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IN THE SUPREME COURT OF INDIA 

CIVIL APELLATE JURISDICION 

I.A. No. ________/2020 

IN  

CIVIL APPEAL No. 13301 OF 2015 

IN THE MATTER OF: 

Subrata Bhattacharya          …Petitioner 

Versus 

Securities and Exchange Board of India   …Respondent 

AND IN THE MATTER OF: 

1. Sharmila W/o Vimal Goyal 

R/o Gali No. 8, Dhobi Talai,  

Tehsil & District, Bikaner 

Rajasthan 

2. Neelam W/o Shushil Kumar 

R/o 69, Purani Ginnani, 

Tehsil & District, Bikaner 

Rajasthan 

3. Naveen Kumar S/o Birbal Kumar 

R/o 4, Bank Street 

New Shivbadi Road 

Bikaner, Rajasthan 

4. Sushil Kumar S/o Ram Avtar 

R/o Purani Ginnani 

Tehsil & District, Bikaner 

Rajasthan         …Applicants 
 

APPLICATION FOR DIRECTIONS 

To, 

The Hon’ble Chief Justice of India  

and His Companion Judges of the  

Hon’ble Supreme Court of India. 



2 

 

The humble application of the 

Petitioner abovenamed 

MOST RESPECTFULLY SHOWETH: 

1. That by way of the present application, the Applicant seeks 

direction of this Hon’ble Court in a matter relating to PACL 

Pvt. Ltd. in which the objections raised by the Applicants 

have been decided by the Committee headed by Shri R S 

Virk, which was appointed by this Hon’ble Court in the 

present Civil Appeal No. 13301 of 2015.  

2. That the full facts and circumstances leading to the instant 

Application are that this Hon’ble Court vide its order dated 

02.02.2016 in the above-mentioned Civil Appeal No. 13301 of 

2015 directed the Respondent, Securities and Exchange 

Board of India (SEBI) to constitute a committee for disposing 

of the land purchased by the PACL Pvt. Ltd. (hereinafter “the 

Company”) so that sale proceeds can be paid to the investors 

who had invested in the Company for purchase of the land. 

Hon’ble Mr Justice R M Lodha, the former Chief Justice of 

India was appointed by this Hon’ble Court as the chairman of 

the said committee, which has since come to be known as the 

“PACL Committee”. Moreover, the Chairman of the PACL 

Committee was given the authority to appoint such experts or 
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others persons, as he might think necessary, in consultation 

with the SEBI, so as to enable the committee to sell the land 

and pay to the investors. A true typed copy of the order dated 

02.02.2016 passed by this Hon’ble Court is annexed herewith 

and marked as Annexure A-1 at page No.11 to 18.  

3. That pursuant to the order of this Hon’ble Court, Justice R M 

Lodha recommended that it would be in the interest of 

investors of the Company that all objections based on 

documents purportedly executed after 02.02.2016 be 

scrutinized and then disposed by a retired judicial officer 

assisted by requisite number of advocates, appointed by the 

PACL Committee. This Hon’ble Court accepted the said 

proposal and vide its order dated 15.11.2017 directed that in 

the first instance, all the grievances relating to the lands 

attached for auction shall be heard by the committee headed 

by Shri R S Virk, District Judge (Retd). A true typed copy of 

the order dated 15.11.2017 passed by this Hon’ble Court is 

annexed herewith and marked as Annexure A-2 at page No. 

19 to 30. 

4. That the Applicant herein filed an objection before the 

committee headed by Shri R S Virk vide File No. 714 having 
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MR No. 3676-18 raising objection to the attachment of 

property bearing Khasra No. 100, 101 and 102 admeasuring 

18.9666 hectares in village Nursar, Tehsil and District 

Bikaner. The Objection filed by the Applicants prayed for 

granting of “No-Objection Certificate” to the Applicants for 

execution of title documents with respect to said property. A 

true typed copy of the Objection filed by the Applicant is 

annexed herewith and marked as Annexure A-3 at page No. 

31 to 40. 

 

5. That the Objection so filed was duly considered by Shri R S 

Virk District Judge (Retd.) and vide his order dated 

06.08.2020 he recommended that a “no objection certificate 

pertaining to shares of Navin Kumar and Shushil Kumar 

deriving title through Ravinder Kaur above named and qua 

the shares of Sharmila and Neelam deriving title through 

Harvinder Kaur in respect of the land in question detailed in 

para 3 of this order above be issued by removing the same 

from the list of properties attached as indicated on website 

www.sebipaclauction.com.” It is pertinent to mention here 

that in para 3 referred to in the above quoted order of Shri R S 

Virk detailed the property of the Applicants as land 
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measuring 18.9666 hectares, comprised in Khasra no. 100, 

101 and 102 situated in village “Daudsar”, Tehsil and District 

Bikaner, Rajasthan. A true copy of the order dated 06.08.2020 

is annexed herewith and marked as Annexure A-4 at page 

No. 41 to 45. 

6. That after the petition raising objection was disposed of vide 

order dated 06.08.2020, a typographical error was brought to 

the attention of the learned judge. In its order, the committee 

has wrongly recorded the name of the village where subject 

property is situated as “Daudsar” instead of “Nursar”. 

Accordingly, vide order dated 10.11.2020, the committee 

headed by Sh R S Virk ordered that the order dated 

06.08.2020 would stand amended to read “Nursar” instead of 

“Daudsar” in para 3 of the said order. The learned judge also 

recorded that the requisite correction has been made in the 

original order in his own hand. A true copy of the order dated 

10.11.2020 passed by Shri R S Virkamending the order dated 

06.08.2020 is annexed herewith and marked as Annexure A-5 

from page No. 46 to 47. 

7. That vide public notice dated 23.01.2020 issued by the Justice 

RM Lodha led PACL Committee it was clarified that all orders 
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passed by Shri R S Virk are only recommendations and would 

require affirmation by the Hon’ble Supreme Court. 

Therefore, the Applicants herein are approaching this 

Hon’ble Court. A true copy of the notice dated 23.01.2020 

issued by the PACL Committee is annexed herewith and 

marked as Annexure A-6 from page No. 48. 

8. That the Applicant most humbly submits that the land in 

question bearing Khasra No. 100, 101 and 102 admeasuring 

18.9666 hectares situated in village Nursar, Tehsil and District 

Bikaner, is lawfully owned and possessed by the Applicants. 

The Applicants’ ownership over the said piece of land has 

also been approved by the committee headed by Shri R S 

Virk, as appointed by this Hon’ble Court. Continued 

retention of the said property in the list of attached properties 

on the website maintained by SEBI will cause great monetary 

loss as well as mental harassment to the Applicants. 

9. The Applicants have filed the present Application bona fide 

to seek affirmation of the order dated 06.08.2020 passed in 

his favour by Shri R S Virk and as amended by Shri R S Virk 

vide order dated 10.11.2020. It is submitted that no prejudice 

will be caused to any of the parties in the C.A. No. 13301 of 
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2015 if the decision of Shri R S Virk is affirmed by this Hon’ble 

Court and the Respondents are directed to issue a “No 

Objection Certificate” qua the property owned and 

possessed by the Applicants.  

PRAYER 

It is, therefore, most humbly and respectfully prayed that 

your lordships may be pleased to: 

(a) Allow the present application for direction to the 

Respondent to issue “No Objection Certificate” in 

regard to the property of the Applicants so that the 

said property can be excluded from the list of 

properties to be auctioned to repay the investors of 

PACL Pvt. Ltd.;  

And/Or 

(b) Pass any such and further order(s) as this Hon’ble 

Court may deem fit in the interest if justice.  

AND FOR THIS ACT OF KINDNESS, THE PETITIONER AS IN 

DUTY BOUND, SHALL EVER PRAY. 

Drawn By        Filed by 

 
AMEYAVIKRAMA THANVI               (MOHINI PRIYA) 

Advocate                     Advocate for the Applicants 

Filed on:  13.12.2020   
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IN THE SUPREME COURT OF INDIA 

CIVIL APELLATE JURISDICION 

I.A. No. ________/2020 

IN  

CIVIL APPEAL No. 13301 OF 2015 

IN THE MATTER OF: 

Subrata Bhattacharya          …Petitioner 

Versus 

Securities and Exchange Board of India   …Respondent 

 

AFFIDAVIT 

I, Sharmila W/o Vimal Goyal R/o Gali No. 8, Dhobi Talai, Tehsil 

& District, Bikaner (Rajasthan)do hereby solemnly affirm as 

under: 

1. That I am the applicant No. 1  in the present applications 

and I am duly authorized by the other applicants and I am 

well conversant with the facts of the case and competent 

to swear this affidavit. 

2. I state that I have read and understood the contents of the 

applications, which have been drafted under my 

instruction and that I have read and understood the same 

and that I state that the facts stated therein are true to the 

best of my knowledge and belief and rest are 

submissions based on legal advice which I believe to be 

true and correct. 
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3. I say that the Annexures annexed along with the 

application are true copy of its respective original. 

4. I say that the averments of facts stated herein above are 

true to my knowledge, no part of it is false and nothing 

material has been concealed therein. 

5.  

 
DEPONENT 

 

VERIFICATION - 

I, above named deponent mentioned above do hereby most 

solemnly affirm and verify that what is stated in the above 

affidavit is true to my knowledge and I believe the same to be 

true. 

Verified at                on  this the    day of November, 2020 

 

 
DEPONENT 

 



ITEM NO.1               COURT NO.2               SECTION XVII

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Civil Appeal No(s).13301/2015

SUBRATA BHATTACHARYA                               Appellant(s)

                                VERSUS

SECURITIES & EXCHANGE BOARD OF INDIA               Respondent(s)
(With appln.(s) for exemption from filing c/c of the impugned 
judgment, permission to file additional documents and stay and 
office report)

WITH

C.A.No.13319/2015
(With appln.(s) for permission to file additional documents, for 
exemption from filing c/c of the impugned judgment and ex-parte 
stay and Office Report)

C.A.No.13394/2015
(With appln.(s) for ex-parte stay, impleadment, intervention, stay
and for permission to file additional documents and Office Report)

C.A.No.13410/2015
(With appln.(s) for ex-parte stay and for exemption from filing 
c/c of the impugned judgment and Office Report)

W.P.(C)No.500/2015
(With appln.(s) for directions and Office Report)

T.C.(C)No.134/2015

T.P.(C)No.45/2016
(With appln.(s) for stay and Office Report)

T.P.(Crl.)No........./2016 (D.No.388/2016)
(With appln.(s) for ex-parte stay and permission to file T.P.
and Office Report)

T.P.(Crl.)No........./2016 (D.No.398/2016)
(With appln.(s) for permission to file T.P. and stay and 
Office Report)

T.P.(C)No.46/2016
(With appln.(s) for stay and Office Report)

Date : 02/02/2016 These matters were called on for hearing today.

1

Digitally signed by
Sarita Purohit
Date: 2016.02.04
16:42:02 IST
Reason:

Signature Not Verified
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CORAM : 
         HON'BLE MR. JUSTICE ANIL R. DAVE
         HON'BLE MR. JUSTICE ADARSH KUMAR GOEL

For Appellant(s) Mr. Anil B. Divan,Sr.Adv.
Mr. Amit Pawan,Adv.
Mr. Abhishek Amritanshu,Adv.
Mr. Suryodaya Prakash Tiwari,Adv.

In C.A. 13394/15 Mr. Kapil Sibal,Sr,Adv.
Mr. Mahesh Agarwal,Adv.
Mr. Samir Rohatgi,Adv.
Ms. Radhika Gautam,Adv.
Mr. Paras Anand,Adv.
For Mr. E.C. Agrawala,Adv.

In C.A. 13140/15 Mr. C.A. Sundram,Sr.Adv.
Mr. Mahesh Agarwal,Adv.
Mr. Samir Rohatgi,Adv.
Ms. Radhika Gautam,Adv.
Mr. Paras Anand,Adv.
For Mr. E.C. Agrawala,Adv.

In T.C.(C) Dr. A.M. Singhvi,Sr.Adv.
No.134/15 Mr. Mahesh Agarwal,Adv.

Mr. Samir Rohatgi,Adv.
Ms. Radhika Gautam,Adv.
Mr. Paras Anand,Adv.
For Mr. E.C. Agrawala,Adv.

Mr. P.B. Suresh,Sr.Adv.
Mr. C.P. Chandrasekharan,Adv.
Mr. Vipin Nair,Adv.
Mr. Vinod Nair,Adv.
Mr. Rahul Srivastava,Adv.
For M/s. Temple Law Firm,Advs.

For Respondent(s) Mr. Arvind P. Datar,Sr.Adv.
SEBI Mr. Pratap Venugopal,Adv.

Ms. Surekha Raman,Adv.
Mr. Purushottam K. Jha,Adv.
Ms. Niharika,Adv.
For M/s. K.J. John & Co.,Advs.

Mr. Shashank Bajaaj,Adv.
Mr. Shakun S. Shukla,Adv.
Mr. Prakash Kumar Singh,Adv.

2
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Mr. Laxmi Narayan,Sr.Adv.
Mr. Sarabjot Singh,Adv.
Mr. Alex Joseph,Adv.
For M/s. B.J. Law Offices,Advs.

Mr. Prashant Bhushan,Adv.
Mr. Omanakuttan K.K.,Adv. 

Mr. Rajiv Ranjan Dwivedi,Adv.

Caveator/Customer Mr. Amrit Pal singh Gambhir,Adv.
Assn. Mr. Shantanu Kumar,Adv.

Investors Mr. Avadh Kaushik,Adv.
Ms. Deepika Raghav,Adv.

          UPON hearing the counsel the Court made the following
                             O R D E R

C.A.Nos.13301, 13319, 13394 & 13410 of 2015, WP(C)
No.500/2015, T.C.(C)No.134/2015 :

1. Heard  Mr.  C.A.  Sundaram,  learned  senior  counsel

appearing for the appellant-Company, Mr. Anil B. Divan,

learned  senior  counsel  appearing  on  behalf  of  the

Director of the Company and Mr. Arvind P. Datar, learned

senior  counsel  appearing  on  behalf  of  Securities  &

Exchange Board of India (SEBI), on caveat.

2. Upon hearing the learned counsel and looking at the

peculiar  facts  of  the  case,  in  the  interest  of  the

investors, we think it proper to pass this order with

regard  to  interim  arrangement,  without  going  into  the

legality of the impugned judgment and without prejudice

to the submission which might be made by the counsel at

the  time  of  further  hearing  of  these  matters  and  we

direct that the appellant-Company shall not collect any

3
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further amount from any of the investors.

3. The SEBI shall constitute a Committee for disposing

of the land purchased by the Company so that the sale

proceeds can be paid to the investors, who have invested

their  funds  in  the  Company  for  purchase  of  the  land.

Hon'ble Mr. Justice R.M. Lodha, the former Chief Justice

of India, would be the Chairman of the said Committee.

It would be open to the Hon'ble Chairman of the Committee

to appoint such experts or other persons, as he might

think it necessary, in consultation with the SEBI, so as

to enable the Committee to sell the land and pay to the

investors in a manner that might be decided by the said

Committee. 

4. A Nodal Officer shall be appointed, who shall be

in-charge  of  the  funds  so  collected  and  shall  have  a

liaison  with  the  Committee  and  shall  also  work  as  a

Secretary to the said Committee.   

5. The  Committee  shall  collect  relevant  record,

including  Title  Deeds  from  the  Central  Bureau  of

Investigation (CBI), if the CBI is in possession of any

of the documents.  Copies of the Title Deeds shall also

be given to the Company so that the Company can also

assist the Committee in the process of sale of the land.

6. The  CBI is  directed to  hand over  the documents,

after retaining their copies, which might be required by

the SEBI, so as to enable the Committee to sell the land.

4
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The CBI will be entitled to use the photocopies of the

Title Deeds, which will be handed over to it for Court

proceedings.

7. The methodology with regard to recovery of amount

by sale of the land and disbursement of the amount to the

investors  shall  be  overseen  by  the  Members  of  the

Committee.  

8. Remuneration to be paid to the Chairman shall be

determined  by  the  Hon'ble  Chairman  himself  after

considering  the  quantum  of  work  to  be  done  by  the

Committee.  

9. The work with regard to disposal of the land and

disbursement  of  the  proceeds  to  the  investors  be

completed as soon as possible and preferably within six

months from today.

10. The Registry is directed to forward copies of this

order to Hon'ble Mr. Justice R.M. Lodha, the SEBI and the

CBI.  The Company and its Directors shall extend their

cooperation to the Committee so that the Committee can

function  effectively  to  complete  the  work  as  soon  as

possible.

11. It would be open to the Hon'ble Chairman to make

modification in the afore-stated arrangement and he is

empowered to do whatever he thinks proper for disposal of

the  land  and  disbursement  of  the  proceeds  to  the

investors.

5
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12. The amount, which is lying in the bank accounts of

the Company and other cash belonging to the Company shall

be released in favour of SEBI so that it can be used

either for disbursement in favour of the investors or for

incurring necessary expenditure.  If any amount has been

deposited by the Company or by its Directors or by any

other person on behalf of the Company in any Court, the

same shall be released in favour of the  SEBI, who shall

have a separate account so as to deal with the same.  The

Committee shall also decide as to whether the staff of

the Company should be continued or relieved.

13.  The decision with regard to sale of property of

the Company by the Committee shall not be interfered with

by any Court.

14. List the matters on 2nd August, 2016 as Part-heard,

so as to know the progress.

T.P.(C) Nos.45/2016 :

Heard the learned counsel.

The transfer petition is allowed.  Writ Petition

(C)No.12342/2015 titled as  Gurmeet Singh Vs.  Securities

and Exchange Board of India is directed to be transferred

from the High Court of Delhi at New Delhi to this Court

and shall be heard along with Civil Appeal No.13301/2015

and other connected matters on 2nd August, 2016.

6
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T.P.(C) Nos.46/2016 :

Heard the learned counsel.

The transfer petition is allowed.  Writ Petition

(C)No.12341/2015  titled  as  Subrata  Bhattacharya Vs.

Securities and Exchange Board of India is directed to be

transferred from the High Court of Delhi at New Delhi to

this Court and shall be heard along with Civil Appeal

No.13301/2015 and other connected matters on 2nd August,

2016.

TP(Crl.)No...../2016 (D.No.388/2016) :

Permission to file transfer petition is granted.

Heard the learned counsel.

The transfer petition is allowed.  Writ Petition

(Crl.)No.1078/2014 titled as Gurmeet Singh Vs. C.B.I. is

directed to be transferred from the High Court of Delhi

at New Delhi to this Court and shall be heard along with

Civil Appeal No.13301/2015 and other connected matters on

2nd August, 2016.

TP(Crl.)Nos......../2016 (D.No.398/2016) :

Permission to file transfer petitions is granted.

Heard the learned counsel.

The transfer petitions are allowed.  Writ Petition

(Crl.)Nos.705 and 1076 of 2014, both titled as PACL Ltd.

7
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Vs.  C.B.I. are directed to be transferred from the High

Court of Delhi at New Delhi to this Court and shall be

heard  along  with  Civil  Appeal  No.13301/2015  and  other

connected matters on 2nd August, 2016.

   (Sarita Purohit)                        (Sneh Bala Mehra)
     Court Master                          Assistant Registrar 

8

//true copy//
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(REVISED)
ITEM NO.6               COURT NO.6               SECTION XVII

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Civil Appeal No. 13301/2015

SUBRATA BHATTACHARYA                               Appellant(s)

                                VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA             Respondent(s)

(With  appln(s)  for  appropriate  orders/directions,  permission  to
file application for direction, for exemption from filing c/c of
the impugned judgment, for stay, permission to file annexures, for
intervention, for direction, for impleadment,  for modification of
court's  order,  clarification/direction,  permission  to  file
additional documents)

WITH

W.P.(C) No. 640/2016 (X)
(With appln(s) for clarification/direction and for permission to
file application for direction)
W.P.(C) No. 613/2016 (X)
T.C.(C) No. 31/2016 (XVI -A)
T.C.(Crl.) No. 1/2016 (XVI -A)
T.C.(Crl.) No. 2/2016 (XVI -A)
T.C.(Crl.) No. 3/2016 (XVI -A)
T.C.(C) No. 30/2016 (XVI -A)
W.P.(C) No. 500/2015 (X)
(With IA 1/2015)
C.A. No. 13319/2015 (XVII)
(With  appln(s)  for  exemption  from  filing  c/c  of  the  impugned
judgment, for ex-parte stay and for permission to file annexures)
C.A. No. 13394/2015 (XVII)
(With appln(s) for permission to file annexures, for intervention,
stay, impleadment and direction)

C.A. No. 13410/2015 (XVII)
(With  appln(s)  for  exemption  from  filing  c/c  of  the  impugned
judgment and for ex-parte stay)

T.C.(C) No. 134/2015 (XVI -A)

Date : 15-11-2017 These matters were called on for hearing today.

CORAM : 
         HON'BLE MR. JUSTICE A.K. SIKRI
         HON'BLE MR. JUSTICE ASHOK BHUSHAN

1

Digitally signed by
SUKHBIR PAUL KAUR
Date: 2017.12.20
16:59:57 IST
Reason:

Signature Not Verified

Annexure A/2
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C.A. No. 13301/2015 etc.

For parties
Mr. R. S. Suri, Sr. Adv.
Ms. Pallavi Tayal Chadda, Adv.
Mr. Varun Khanna, Adv.
Mr. L.S. Hasan, Adv.
Mr. Avinash Kumar, Adv.

Mr. Ashutosh Dubey, Adv.
Mr. Abhishek Chauhan, Adv.
Mr. Arun Nagar, Adv.
Mr. Satish Vig, AOR

Mr. Rajesh P., AOR

Mr. C. P. Chandrasekharan, Adv.
Mr. Somiran Sharma, AOR

Mr. E. C. Agrawala, AOR
                   

Mr. Arvind P. Datar, Sr. Adv.
Mr. Pratap Venugopal, Adv.
Ms. Surekha Raman, Adv.
Mr. Anuj Sarma, Adv.
Ms. Niharika, Adv.
Ms. Kanika Kalaiyarasan, Adv.
M/S.  K J John And Co, AOR

Mr. Sudarshan Singh Rawat, AOR

Mr. Prakash Kumar Singh, AOR

Ms. Anuradha Mutatkar, AOR

Ms. Kamakshi S. Mehlwal, AOR

Mr. P. S. Patwalia, Sr. Adv.
Mr. Amit Kumar, AOR
Mr. Avijit M. Tripathi, Adv.
Mr. D. K. Singhal, Adv.
Ms. Amritakameshwar Srivastava, Adv.

Mr. Maninder Singh, ASG.
Mr. R. Balasubramanium, Adv.
Ms. Ranjana Narayan, Adv.

                    Mr. Mukesh Kumar Maroria, AOR

Ms. Prerna Kumari, Adv.
Mr. Prabhas Bajaj, Adv.
Mr. Akshay Amritanshu, Adv.
Ms. Aarti Sharma, Adv.
Mrs. Anil Katiyar, AOR

2
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C.A. No. 13301/2015 etc.

Mr. Vinod Sharma, AOR

Mr. Suren Uppal, Adv.
Mr. Aviral Kashyap, AOR
Mr. Amit Kumar Singh, Adv.

Mr. Sumit Bansal, Adv.
Mr. Gagan Gupta, AOR
Ms. Richa Oberoi, Adv.

Mr. Hetu Arora Sethi, AOR

Ms. Shalu Sharma, AOR

                    Mr. Rameshwar Prasad Goyal, AOR

Dr. Adish C. Aggarwala, Adv.
Mr. Amish Aggarwala, Adv.
Mr. Abhinav Singh, Adv.
Mr. Sharad Goyal, Adv.
Mr. Aditya Singh, AOR

Mr. Shantanu Kumar, AOR

Mr. Rajiv Ranjan Dwivedi, AOR

Bj Law Offices, AOR

Mr. T. Sudhakar, Adv.
Mr. Prashant Bhushan, AOR

Mr. Anjani Kumar Mishra, AOR
Ms. Hardeep Kaur, Adv.

Mr. Vikramjit Banerjee, Sr. Adv.
Mr. P. S. Sudheer, AOR
Mr. Rishi Maheshwari, Adv.
Mr. Bharat Sood, Adv.
Ms. Shruti Jose, Adv.
Ms. Subhoshree Sil, Adv.
Mr. Avinash Das, Adv.
Mr. Ayush Anand, Adv.

Mr. Kailash Vasdev, Sr. Adv.
Mr. Hrishikesh Baruah, AOR
Mr. Siddhant Kaushik, Adv.
Ms. Radhika Gupta, Adv.

                    

3
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C.A. No. 13301/2015 etc.

          UPON hearing the counsel the Court made the following
                             O R D E R

Since a committee headed by Shri R.S. Virk, District

Judge (Retd.) has been constituted, in the first instance,

all the grievances of these applicants shall be heard by the

said committee and take a view on all these matters.  Let

all  these  applicants  put  up  their  cases  before  the

Committee.  

Mr.  Pratap  Venugopal,  learned  counsel,  informs  that

the appointment of Shri R.S. Virk, District Judge (Retd.)

shall  be  notified  to  all  the  applicants.   It  is  also

informed that a suitable accommodation is being arranged in

Delhi  at  a  convenient  place  in  order  to  enable  these

applicants to appear before him.  It is further stated that

the Committee would be in a position to start functioning

within one month from today.

We impress upon Mr. Virk to take up all these matters

on an urgent basis and submit his report within a period of

four months.  However, interim report shall be submitted

within two months.

I.A. No. 22042/2017 

This application is filed by one Mr. Balkaran Singh

Bhullar wherein he has stated that he  may be permitted to

act in aid of the agreement dated 19.02.2015 and discharge

his part of the terms and conditions of the said contract.

In  essence,  the  applicant  had  offered  to  assist  the

committee.   However,  we  are  informed  by  Mr.  Venugopal,

learned counsel, that the applicant has since expired in

October, 2017, and, therefore, this application has become

infructuous.  Thus, the application stands disposed of as

having become infructuous.
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I.A. No. 36786/2017 and I.A. No. 36792/2017

Some  applications  are  filed  by  certain  applicants

wherein it is, inter alia, prayed that PACL be not auctioned

during  the  pendency  of  the  lis.   Mr.  Venugopal  makes  a

statement at the Bar that at present, there is no auction of

the properties where objections have been received.  This

submission, according to us, takes care of the aforesaid

prayer  made  by  the  applicants  and  the  interlocutory

applications are disposed of.

I.A.  No.  36785/2017,  I.A.  No.  118905/2017,  I.A.  No.

36788/2017, I.A. No. 79970/2017, I.A. No. 117053/2017, I.A.

No. 118905/2017 

The  applications  for  impleadment/intervention  are

allowed.

I.A. No. 64555/2017 in I.A. No. 20/2016 

Issue  notice  to  Greater  Mohali  Area  Development

Authority and Punjab Urban Development Authority, returnable

in three weeks.

I.A. No. 75361/2017 

Mr. Aggrawal, learned counsel appearing for the PACL,

seeks two weeks' time to seek instructions as to whether the

premises which are let out by the applicant to PACL are

required by the PACL and whether it is possible to vacate

and give back the possession thereof to the applicant.

The application stands adjourned for two weeks.

I.A. No. 117057/2017  

As prayed for, reply be filed within two weeks.

I.A. No. 118909/2017 and I.A. No. 35762/2017

Mr. Venugopal, learned counsel, submits that pursuant

5
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to orders dated 04.08.2017, the Committee is setting up the

mechanism for consideration of all proposals and it would be

notified in December, 2017. It is further submitted that all

these proposals shall be considered according to the said

mechanism.  In view thereof, no further orders are required

to be passed in these applications which are disposed of.

I.A. No. 107462 and I.A. No. 102672

Issue notice.  

Mr.  Venugopal  accepts  notice  and  says  that  he  will

file the reply within two weeks.

List the applications after three weeks.

List these matters on 07.12.2017 before an appropriate

Bench.

(NIDHI AHUJA)                 (SNEH LATA SHARMA)
COURT MASTER     COURT MASTER

6
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ITEM NO.6               COURT NO.6               SECTION XVII

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Civil Appeal No. 13301/2015

SUBRATA BHATTACHARYA                               Appellant(s)

                                VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA             Respondent(s)

(With  appln(s)  for  appropriate  orders/directions,  permission  to
file application for direction, for exemption from filing c/c of
the impugned judgment, for stay, permission to file annexures, for
intervention, for direction, for impleadment,  for modification of
court's  order,  clarification/direction,  permission  to  file
additional documents)

WITH

W.P.(C) No. 640/2016 (X)
(With appln(s) for clarification/direction and for permission to
file application for direction)
W.P.(C) No. 613/2016 (X)
T.C.(C) No. 31/2016 (XVI -A)
T.C.(Crl.) No. 1/2016 (XVI -A)
T.C.(Crl.) No. 2/2016 (XVI -A)
T.C.(Crl.) No. 3/2016 (XVI -A)
T.C.(C) No. 30/2016 (XVI -A)
W.P.(C) No. 500/2015 (X)
(With IA 1/2015)
C.A. No. 13319/2015 (XVII)
(With  appln(s)  for  exemption  from  filing  c/c  of  the  impugned
judgment, for ex-parte stay and for permission to file annexures)
C.A. No. 13394/2015 (XVII)
(With appln(s) for permission to file annexures, for intervention,
stay, impleadment and direction)

C.A. No. 13410/2015 (XVII)
(With  appln(s)  for  exemption  from  filing  c/c  of  the  impugned
judgment and for ex-parte stay)

T.C.(C) No. 134/2015 (XVI -A)

Date : 15-11-2017 These matters were called on for hearing today.

CORAM : 
         HON'BLE MR. JUSTICE A.K. SIKRI
         HON'BLE MR. JUSTICE ASHOK BHUSHAN
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For parties
Mr. R. S. Suri, Sr. Adv.
Ms. Pallavi Tayal Chadda, Adv.
Mr. Varun Khanna, Adv.
Mr. L.S. Hasan, Adv.
Mr. Avinash Kumar, Adv.

Mr. Ashutosh Dubey, Adv.
Mr. Abhishek Chauhan, Adv.
Mr. Arun Nagar, Adv.
Mr. Satish Vig, AOR

Mr. Rajesh P., AOR

Mr. C. P. Chandrasekharan, Adv.
Mr. Somiran Sharma, AOR

Mr. E. C. Agrawala, AOR
                   

Mr. Arvind P. Datar, Sr. Adv.
Mr. Pratap Venugopal, Adv.
Ms. Surekha Raman, Adv.
Mr. Anuj Sarma, Adv.
Ms. Niharika, Adv.
Ms. Kanika Kalaiyarasan, Adv.
M/S.  K J John And Co, AOR

Mr. Sudarshan Singh Rawat, AOR

Mr. Prakash Kumar Singh, AOR

Ms. Anuradha Mutatkar, AOR

Ms. Kamakshi S. Mehlwal, AOR

Mr. P. S. Patwalia, Sr. Adv.
Mr. Amit Kumar, AOR
Mr. Avijit M. Tripathi, Adv.
Mr. D. K. Singhal, Adv.
Ms. Amritakameshwar Srivastava, Adv.

Mr. Maninder Singh, ASG.
Mr. R. Balasubramanium, Adv.
Ms. Ranjana Narayan, Adv.

                    Mr. Mukesh Kumar Maroria, AOR

Ms. Prerna Kumari, Adv.
Mr. Prabhas Bajaj, Adv.
Mr. Akshay Amritanshu, Adv.
Ms. Aarti Sharma, Adv.
Mrs. Anil Katiyar, AOR
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Mr. Vinod Sharma, AOR

Mr. Suren Uppal, Adv.
Mr. Aviral Kashyap, AOR
Mr. Amit Kumar Singh, Adv.

Mr. Sumit Bansal, Adv.
Mr. Gagan Gupta, AOR
Ms. Richa Oberoi, Adv.

Mr. Hetu Arora Sethi, AOR

Ms. Shalu Sharma, AOR

                    Mr. Rameshwar Prasad Goyal, AOR

Dr. Adish C. Aggarwala, Adv.
Mr. Amish Aggarwala, Adv.
Mr. Abhinav Singh, Adv.
Mr. Sharad Goyal, Adv.
Mr. Aditya Singh, AOR

Mr. Shantanu Kumar, AOR

Mr. Rajiv Ranjan Dwivedi, AOR

Bj Law Offices, AOR

Mr. T. Sudhakar, Adv.
Mr. Prashant Bhushan, AOR

Mr. Anjani Kumar Mishra, AOR
Ms. Hardeep Kaur, Adv.

Mr. Vikramjit Banerjee, Sr. Adv.
Mr. P. S. Sudheer, AOR
Mr. Rishi Maheshwari, Adv.
Mr. Bharat Sood, Adv.
Ms. Shruti Jose, Adv.
Ms. Subhoshree Sil, Adv.
Mr. Avinash Das, Adv.
Mr. Ayush Anand, Adv.

Mr. Kailash Vasdev, Sr. Adv.
Mr. Hrishikesh Baruah, AOR
Mr. Siddhant Kaushik, Adv.
Ms. Radhika Gupta, Adv.
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          UPON hearing the counsel the Court made the following
                             O R D E R

Since a committee headed by Shri R.S. Virk, District

Judge (Retd.) has been constituted, in the first instance,

all the grievances of these applicants shall be heard by the

said committee and take a view on all these matters.  Let

all  these  applicants  put  up  their  cases  before  the

Committee.  

Mr.  Pratap  Venugopal,  learned  counsel,  informs  that

the appointment of Shri R.S. Virk, District Judge (Retd.)

shall  be  notified  to  all  the  applicants.   It  is  also

informed that a suitable accommodation is being arranged in

Delhi  at  a  convenient  place  in  order  to  enable  these

applicants to appear before him.  It is further stated that

the Committee would be in a position to start functioning

within one month from today.

We impress upon Mr. Virk to take up all these matters

on an urgent basis and submit his report within a period of

four months.  However, interim report shall be submitted

within two months.

I.A. No. 22042/2017 

This application is filed by one Mr. Balkaran Singh

Bhullar wherein he has stated that he  may be permitted to

act in aid of the agreement dated 19.02.2015 and discharge

his part of the terms and conditions of the said contract.

In  essence,  the  applicant  had  offered  to  assist  the

committee.   However,  we  are  informed  by  Mr.  Venugopal,

learned counsel, that the applicant has since expired in

October, 2017, and, therefore, this application has become

infructuous.  Thus, the application stands disposed of as

having become infructuous.
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I.A. No. 36786/2017 and I.A. No. 36792/2017

Some  applications  are  filed  by  certain  applicants

wherein it is, inter alia, prayed that PACL be not auctioned

during  the  pendency  of  the  lis.   Mr.  Venugopal  makes  a

statement at the Bar that at present, there is no auction of

the properties where objections have been received.  This

submission, according to us, takes care of the aforesaid

prayer  made  by  the  applicants  and  the  interlocutory

applications are disposed of.

I.A.  No.  36785/2017,  I.A.  No.  118905/2017,  I.A.  No.

36788/2017, I.A. No. 79970/2017, I.A. No. 117053/2017, I.A.

No. 118905/2017 

The applications for impleadment are allowed.

I.A. No. 64555/2017 in I.A. No. 20/2016 

Issue  notice  to  Greater  Mohali  Area  Development

Authority and Punjab Urban Development Authority, returnable

in three weeks.

I.A. No. 75361/2017 

Mr. Aggrawal, learned counsel appearing for the PACL,

seeks two weeks' time to seek instructions as to whether the

premises which are let out by the applicant to PACL are

required by the PACL and whether it is possible to vacate

and give back the possession thereof to the applicant.

The application stands adjourned for two weeks.

I.A. No. 117057/2017  

As prayed for, reply be filed within two weeks.

I.A. No. 118909/2017 and I.A. No. 35762/2017

Mr. Venugopal, learned counsel, submits that pursuant

to orders dated 04.08.2017, the Committee is setting up the
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mechanism for consideration of all proposals and it would be

notified in December, 2017. It is further submitted that all

these proposals shall be considered according to the said

mechanism.  In view thereof, no further orders are required

to be passed in these applications which are disposed of.

I.A. No. 107462 and I.A. No. 102672

Issue notice.  

Mr.  Venugopal  accepts  notice  and  says  that  he  will

file the reply within two weeks.

List the applications after three weeks.

List these matters on 07.12.2017 before an appropriate

Bench.

(NIDHI AHUJA)                 (SNEH LATA SHARMA)
COURT MASTER     COURT MASTER
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