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IN THE SUPREME COURT OF INDIA
CIVIL ORIGINAL WRIT JURISDICTION
LA, NO. _'__OF 2019

I
WRIT PETITIO_N (C) NO. 640 OF 2016

IN THE MATTER OF:

Janlok Pratishthan A ... Petitioner

Versus

Urn'o_n of India &Ors. | o ... Respondents

APPLICATION FOR DIRECTION

To ' | <
.+ The Honble Chief Justice of India

* | and his companion Justices of

-7 the Hon ble Supreme Court of lndla

The humble .application of the Petitioner
~ above Named:

MOST RESPECTFULLY SHOWETH:
1_;._' '.5' That--the Petitioner is" the group and ]or association of creditors of

the PACL Group and. represents about 75% of the creditors all over India.

The mstant Wnt Petition is pendmg adJudrcatlon before this Hon’ble Court

'se’eking'lssuance of an appropnate writ/ order/ dlrectlon in the nature of

mandamus drrectmg Respondent No 2/ Securities and Exchange Board of
lndla (heremafter ‘SEBI’) to mclude customers / investors (hereinafter
mvestors) from all over - Indla, who are being represented by the
Petltloner herein, in the- proceedmgs 1mt1ated agalnst PACL pursuant to the
'orders and directions passed by this Hon ble Court, and to ensure

repayment of their mvestments and dues. The Petitioner has also prayed

' for necessary writ/ order / dlrectlons in the nature of mandamus and

other drrectmg the Respondent No 1 and 6 to 8 and Respondent No. 3

through 1ts stated OfflCES to coordmate and enquire to collect necessary
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mformatlon to identify the srphomng of monies of Respondent No. 5 with

5 1ts associated compames whlch shows that 37 companies registered with

dlfferent ROCs and ROF to collect the data of assets, Bank Accounts and
other f1nanc1al information and make their submlsswn to the committee. It
was further prayed to- this Hon ble Court that CBI may submlt its findings
an__d_j:the evrdences in nature 'of documents, electronic records and others

Wi‘th.'-: the .'_‘said committee.”

2.:' That the Petltloner has set out m detail all the facts and

c1rcumstances of the case in the above ment1oned petition which are not

repeated here for the sake of bre\nty and 1n order to avoid repetition, the
Petitloner craves the leave of thrs Hon’ble Court to refer to and rely upon

the _sarne for the purpose.of t_hls‘apphcatron.. :

3 .'_]'h',at;'PACL;is a reat Esta_tec:ornpany duly registered under companies
Act1956 and was ehgas‘g:_ed-ii_h.;t_he-.busin'ess ‘of -purchase and sale of
Agrlcultural lahd its _deyeloprhent;aa per the various schemes floated by
PACLfrom time to time, . | |

4 Th‘at the PACL grouo ofc_ompahies vlaunched collective investment
schetne.*.; 'thereinafter ‘CIS") 't"hr-ough which: it managed to collect over‘
49 100 crores from around 6 crores mvestors from all over the country.
That various complamts of fraud and serious irregularities were filed
agamst the PACL group of compames by various customers and investors of
these compames As a result thereof statutory authorities such as local

pohce, CB.I. and SEBI mmated investigations into the affairs and schemes
operated by the companies. - :
5.: Accordingly, SEBI iésuéd hotiée on 14.06.2013 as to why an

appropriate action including directions under section 11 and 11B of the SEBI
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Act read wrth regulatlons 65 of the CIS Regulatrons should not be issued
agalnst PACL SEBI ‘v1de ~its - Order dated 22.68.2014 in
WTM/PS/30/ClS/NRO/Aug/2014 held that' the schemes run by PACL fall
under the definition of ClS (satrsfymg all the ingredients specified under
Sectlon 11 AA of the SEBI Act 1992) and as a result directed PACL, its
dlrectors and promoters to wmd up the existing CIS Schemes run by PACL
and further to refund the money collected from the investors pursuant to
thel_sa1d schemes along W1th the p‘ro,rmsed returns as per the terms of offer

Within a period of 3 months from the date of the said Order:

6 Challengmg the aforesald Order dated 22 08.2014, PACL filed a
M1scellaneous Application (M]SC Appllcatlon No. 88 of 2015) before the
Secuntres Appellate .Trlbunal (h._eremafter ‘SAT’ ). The SAT vide its Order
dated 1,2-.08'.'201‘5 p'as_sed in.',AAi_sc..Applic'atioh'No. 88 of 201 5A affirmed the

Order dated 22.08.2014 passed by SEBI in WTM/PS/30/CIS/NRO/Aug/2014.

7.".- That‘ a Civil Appeal (C'ivil Appeal No. 13301/ 2015) was filed before
thlS Hon ble Court challengmg the Order dated 12.08.2015 passed by the

SAT in MISC Apphcatwn No. 88 of 2015 That vide Order dated 02.02.2016

o passed by thlS Hon ble Court ll’l le Appeal No. 13301/ 2015 titled

“Subrata Bhattacharya Vvs.. Securrties and Exchange Board of .India” and
other connected matters, a commlttee was constituted by the SEBI under
the cha1rmansh1p of Justice' (Retd.) R.M. Lodha (hereinafter referred to as
the'. "Commrttee") to sell the propertles of PACL and to use the sale

pror;eeds,of the same to pay the concerned investors their due entitlement.

'7- 'That the Petitioner hu'mbly submits'that it is the investors’ hard

earned money and life savmgs wh1ch was used by PACL to purchase various

propertres across India in 1ts name
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9. That vide notification dated 08.02.2019 issued by SEBI, the

Ce:m:mitt_ee.. d_ecided to call for claim-applications from all the concerned

g .inye_'stors__ who have outstanding claims from PACL Ltd. in prescribed format

on_'-fsebipaclrefund.cd.in. (hereinafter"referred‘ to as the “portal”)

sp_e'c-"ificailly designed for this purpose.

10. That vide notification/press release dated 26.04.2019 issued by SEBI,
thje :;last‘_-"date for the submissi.qn of the said claim applications have been

eiten'ded-to 31.07.2019.

11 That it is humbly submltted that although the aforementwned move/

step taken by SEBI to mv1te cla1m appllcatlons from all the concerned
1nvestors who have outstandmg clalms from PACL Ltd. with the sole intent
to fac1l1tate and streamlme the re1mbursement/cla1m processing of
approx1mately 6 crore mvestors deserves credit and applaud, it is,
however necessary to polnt out that a large number of these 1nvestors are
facmg dlfflculty in subm1tt1ng the1r clalm appltcatmns as directed by SEBI in
the sa1d portal o

12 | That PACL’s system of payment of the maturity amount of these
mvestors at the .end of the1r respectwe ‘term periods reqmred as a
precondltlon, the depos1t1ng of all the original plot (agricultural land)
regtstratmn .certificates (heremafter scheme documents) and all the
orlgmal recerpts of the mstallments pald (1f any, depending on the payment
plan as subscribed by the Said mvestors) against which an
aekno'yvleegement receipt is issued to the concerned investor. It is
Périt'ine_nt'.tb note that no .rno_'ney‘-'is receivedl at this point in time as these
sald acknoWledgement ’recei'pt:'; have te be subsequently deposited with the
‘nea._:restﬂ Cpstomer Service_‘ C:entre. (hereinafter ‘CSC’) offices of PACL
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loé__:ate_d across the country in order, to be issued a cheque stating the

maturity amount to be awarded to the concerned investor. -

13 That it needs to be b‘_ointed'out that most of these concerned
1'nyestors who have follo'we'd' the Iafor'ernentioned step, now no lo'nger
possess any document or ev1dence relatmg to their scheme documents (the
same havmg been dep051ted bonafrde by these investors) other than a
cheque Wlth the mscnbed matunty amount that has been issued in their
name by PACL. This, however, is ndt the end of payment processing for
thes.e tnves_tors. PACL, subsequently, directs these said investors to deposit
thesé_ che'qUes with the HeadfOffiCe of PACL' Ltd. against which a Demand
Draft is lssued with the sa1d 1nscr1bed amount as is the case with the

cheques tssued (the final step of the payment process).

14 That many investors abidlng by the said directions deposited their
cheaues in'the hope' of 'receiyin'g t'heirlDD quiehly (which they did not at the
tlme as. they were asked to watt for a few days) so that they may finally
encash thetr lawful entltlement In the meantlme however, CBI seized the
assets of PACL Ltd. Offlces were shut down, operations were closed and

bank accounts were frozen and by the end of this process, the one party

- "that has found 1tself serlously hurt are the 1nvestors These investors are

now in the precanous posmon of havmg no documents, no papers, no
cheques (for most of these mvestors), etc except the numbers/registration
numbers to justify thelr legal entltlement Some of these investors may still
have thelr reglstratlon nos. of the original certificate or photocopies of
certam .documents But m-the absence of all the concerned documentation

(scheme documents) that is requ1red for the processing of the claim

, apphcatlon as per the prescnbed format directed by SEBI, these investors

are left Wlth no other alternatwe and efftcaaous remedy to address thetr
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clarms and further lack the necessary drrectlon needed to address their

clalms -.

15 That it is pertment to note that as a result of the aforesaid, it has

- .-developed into a situation where the 1nvestors for no fault of their own are

lackrng the most basrc means (relevant documents) to enforce their claim.
These_are th_e same mvesters_ who have, over the years, paid their dues
(h:ard.earned money and life: js.avings). as per their payment plan faithfully
on 't:he t)romise that at the end of their term of investment, they would
recewe hrgh returns. And at this moment, keeprng the prescribed format of

the clarm application in- mrnd they are. in no position to see their

mvest_ment return to them.‘

1d That in light of the aforesard the.followmg issues need to be.
hrghhghted which begs the mterventron of thrs Hon’ble Court to address
and hence protect the legal and constltutronal rights of the concerned
mVestor;s_:—‘. . |
| la.r;) A si.gn-ificant gre’t;lp-o_f t_h';e -cdncer_ned investors (who have outstanding
'-'claims) received ackne\:zvledgement ‘re‘ceipts from PACL Ltd. after
submrttmg their schern__e :doctrmen_ts and installment (in part
payments plan, if any:depdsited) receipts towards their respective
: Ap,lbt registration at ‘thé'.'i'e'nd c:fl their 'respectt've term period in.the
) Ctrstqmer Serv_ice Centre ('h'ereinatter ‘CSC’) of PACL Ltd. having its
:branches all over lndiar ﬁ'h_ese said investors having already deposited
“' '3:_ their scheme documents and installment receipts were unable to
furnish the relevant details sihce the said details as required to be
: "fille'd in step 4 of 'Clairn' -Process(as per the prescribed format) as
© provided in the said were not provided in the acknowledgement

receipts issued by PACL Ltd: As such, these investors are being
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deprwed of thetr due nght and cla1m s1n¢e they are not able to
:submlt their clafm appltcation as per the prescnbed format. True
. copies of acknowledgementtrecemts issued to the investors agamst

'f:fthe‘ deposit of the correspondi_ng original registration certificates is

- herewith marked and annexed as ANNEXURE- A1 (Page 22 to

b) ‘A'n'.othe.r issue thathas come up recently is the rise in the number of
.instances which involves'_.-‘the .t_ransfer of the title of the said scheme
. .fn%th‘e name of neu‘r/other iinv‘estor during the term period of the
same (the part payment 'olan involves installment receipts and the
f fixedideposit plan comprises only the’ registration certificate) i.e. the
:ﬁ':; ongmal investor has sold/ transferred his scheme to a new investor.
% Although such mstances of transfer are not illegal but in the instant
_case, the same has become a hindrance in the processing of due
clatms for these new mvestors The reason belng that since the
_scheme was lmttally in the name of the original investor, the 1n1t1al
‘-' .installment receipts (if. .'part__payment plan is preferred) were also
ls'sued in the name of'the‘ said 'ori'g-,inal.investor. In the event of
' % transfer of the scheme t1tle, the scheme certificate retains the name
::. of the prewous/ongmal 1nvestor since PACL does not make any
'changes to, that effect but an acknowledgement letter is issued in
: '., ' favor of the new mvestor Wll’.h regards the title of the said scheme.
e Subsequently, from the date .of transfer of the title of the same,
. mstallment receipts were also lssued in the name of the said new
) :-.‘ investor. This mlsmatch in the ‘scheme holder’s information has
: caused the Portal to not recogmze these new investor’s claims. In

' ".-thls mstance, therefore, the said new. investor, who has duly paid all

| eiaia i
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3 K Vthe'-‘re‘mai'ningl'Iin'stallments pursuant to the term period of the
| scheme that he has purchased is bemg deprived of his legitimate
rrght and due claim. True copres of lnstallment receipts with respect
i ‘to\' the investment scheme in question issued in favor of the original

. lnvestor and the subsequent/ new mvestor is herewith marked and

+ dnnexed as ANNEXURE AZ (Page 28 t0 35).

c.")‘Th'__ere are certain invest_ors‘_ _who,' -'desnite being in possession of the
iy 'ori_ginal' registration -.c:értif_ita'te's of their respective investments
: »f :cerrying a unique registretien n_urnber inscribed therein, are unable
; ftc.rihave their clairnsl,precessed. Upon_‘enter-ing their said registration
: e nu_rnbers on th-e. portal as directed, the claims of these investors are
'rejec;ted/denied/ not 'precessed on the ground that “This number is
"."'_' not. in our record”. This;_r:s hrghly unfortunete because despite having
'.pe_:sse'ssion of the mendéted :regist.ratic.rn number for verification, the’
o ilééi'timate claims "of -.lthese 'inve'stors.ere not being processed. True
: .coples of the orrgmal regrstratlon certificates carrying unique

reglstratlon numbers 1ssued to the investors are herewith marked and

'annexed as ANNEXURE A3 (Page 3( to L/-7')

l-) In addltron to the aforesard there are certain 1nvestors who, despite
: 'i:, bemg in possession . of the Orrgmal Certrfrcates of their respective
ﬁ mvestments are facmg problems in the having their claims processed
ey due to the followmg.reasons.(m brtef)_:

i, ~ Change in the name of female investors after marriage.

il. Spelhng errors on the. part. of PACL upon entering the

~concerned mvestor s detarls in their records.
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i B ‘ii._i_-' _' Spelling errorsinl' the Identification Cards either issued by the

Indian Gover'nrhent,dr as is maintained in the records kept by
the banks in’*respéct o'f'-the'_banl% accounts held by these

concerned investors.

. 'In"'r'this situation, there 'are no remedial measures available to these
: investors and as such, Vt'hey, for no fault of their own, are being
demed their leg1t1mate due True cop1es of the documents showing

dlscrepanCIes in the detalls of one of the investors are herewith

" marked and annexed as ANNEXURE- A4 (Page Y& to 52),

B e_':)'The f_nvestment plansoffered“ by. PACL Ltd. are usually long-term.
Moreover, PACL Ltd.'is'sues installment receipts with receipt no. for
: ever_yr installment paid. irn' the _'pa'rt payment plan against the
conterned scheme (instal_lments 'being. monthly/quarterly/half-
. yearly/annually). It is oertinent to mention herein that as per the
‘payment plan offered by PACL Ltd. towards their schemes, each
I': mstallment as and when due needs to be paid in full so as to proceed

; to the next mstallment- ln other words mstallment no. 3 can be paid
" only when 1nstallment no. 2 has been paid in full. It is humbly
"'-‘ i:" Sme]ttEd that at -present the said Portal requires the
' flhng/uploadmg of all the recefpts of the 1nstallments paid by the
mvestor dunng the term penod for the processing of the due
‘re1m_bursement/cla1m. 'I_t needs to .be pointed out that these
'in\'Jestment plans/schemes offered by‘.‘PACL Ltd. usually involves the

' payment of 6-72 lnstallments dependmg upon the scheme and the
‘- f ' consequent payment plan preferred by the investor. Given the large
: no-. of receipts, it is difficult, from the rational standpoint, to expect

*-7. every investor to maintain all the receipts especially when the last
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recelpt of the lnstallment Pald by the concerned investor clearly
Slgmfles and affirms the payment of all the previous installments.
: Hence, in the hght qf the aforesaid, a modification in the prescribed
foi;mat of the claim pro'cessin-g.’, application as provided in the portal is
.needed by Wthh tt(post modlflcatlon) simply accepts the original
: registration certxﬁcate (scheme cert1ﬁcate) and the details of the
| .la:st/f1nal.recelpt no. of the mstal}ment paid towards the concerned
,scheme as the same.WoUld:affir.m the payment of all the previous
_in-sl‘tallments paid. by. the j(-'_:oncernedinvestors according to their
' .preferred respeetive in_v_estment plan. _True copies of the installment

. receipts as per the payment plan - (monthly/quarterly/half-

"..f -yearly/annually) are hérewith marked and annexed as ANNEXURE-

A_5 (Page 52 _to {0 ‘)'_.

Some investors have chej-q'ues: 1.'s‘su.ed m their respective names with
the maturity amoun-tjns:c.ri'bed’there'inﬁ on the date of maturity from'
jPACL Ltd. against-fhe‘- ideposit of :the relevant documents as
,aforementloned in the precedmg paras Some of these sald investors
'on; the dlrectlone of, PACL Ltd. deposited the said cheques with the
| PACL Ltd. Head ‘O"fﬁc-e”s‘it'uated a£’127t'h' I-"[ddr Gopaldas Bhawan,
".‘-: :‘Barakhamba Road, Connaught Place, New Delhi-110001 on the false
i "f":prom1se of Issuance of respectwe Demand Drafts in their favor.
However, to the shock-_and ;u_rpr:se of these investors, the Head
& -th‘ce along with all .the.'oth'er nffiees of PACL Ltd. closed down
".-; ‘shortly thereafter. Slmllarly, there were those investors who, instead
";5 of depositing thelr respectwe cheques with the said Head Office,

t presented their cheques dlrectly to their concerned banks only to

K find the legal mstrument dlShOﬂOl’ed on account of freezing of assets
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R ,Of PACL by CBI. In- both these lnstances “they have been deprived of

_thelr legal right and legal clalm It is also necessary to paint gut that

these monies have 'not-._been pa1d to. the investors till date. True

copies of cheques issued to the investors alongwith acknowledgment

'receipts issued to the"i‘nvest(jrs dn the deposition of the said cheques

‘-V;are herewith marked and annexed as. ANNEXURE A6 (Page @/ 6/ to

66 ).

.PA.CL allows investors tél‘ta-ke loans against their investment (the loan
'amount being upto. 40% of the1r mvestment) But, in order to proceed
'w1th the said loan these mvestors are directed to deposit the
. seheme certificates :al,ong wytrl other relevant documents (if any) as
i mentioned in the -pr_ecedin'g.pafas with the nearest CSC branches of
PAIC_L: Ltd. In other words, the investors (post this step)l are no longer
; in-lp'osses._sion of any dncuments neéded to justify their legal claim at

the. time of maturity/e'nd'qf'tne term period of the said scheme.

, PA,CL-', therefore, becomesdthe sole custodian of all the original

- registration -.,documents, ‘Feceipts of - installments paid (if any),
" a'cknowledgen"lent'receipts and cheques (for most of these investors).

L .Aé' a result, it makes it impossible for these investors to have their

clairns processed riot t'o-'r'n'ention the'non-filing of the said claims as

he ¢ _-p'er. the prescribed format in the said portal. Very few of these
: investors sometimes carry with- then'j‘ photocopies of their original

W registrafipn' cer_tificate 'only 50 as to have something to show for. For

the remaining investors, however, there is nothing in their possession

| that could support their claims. As a'lready stated, PACL Ltd. remains
L _ als{ the sole custodian..of- these doeuments and hence, only an

s in\'festiga_tion into PACL for the said documents could vindicate the
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Petitioner’s (and the investors’) standpoint. True copies of the

P ; original registration certificates issued to the concerned investors are

.+ herewith marked and’ annexed as ANNEXURE- A7 (Page £7 to

35,

h) PACL also allows its ifvestors to convert and carry forward their

‘Recurring Deposit (RD) claims into Fixed Deposit (FD) Claims. To this

ef'fe'ct,APACL Ltd. on'ly,issues an -acknowledgement letter in favor of

'th'.e invest'or aga'rnst the d_eposit of the scheme certificates along with
‘other'concerned docdrnents_ (1'.1c any) a‘s mentioned in the preceding
‘paras With the -nearest_ CSC b_ranches._ of PACL at the end of their
'respective term periodsas men_tioned in‘the scheme certificate.
50n?ce again, PACL,'therefo_re, becomes the sole custodian of all the
- .orr'_'ginal registration doc’dments, receipts of installments paid (if any),

aCknowledgement receiots and cheques.(fOr most of these investors)

and hence it becomies almost lmpossﬂale for these investors to have

'_thelr claims processed not to mention the non-filing of claims as per-
.the'. prescribed format in, the said po_rtal. Only an investigation,

_there'fore, into PACL'.-':_coul.d.' vindicate the Petitioner’s (and the

in’i’reStors’)’ standpdint. TrUe copies of-the acknowledgement letters

on conversron of RD: mto FD' addressed to some of the investors are

’herew1th marked and annexed as ANNEXURE- A8 (Page ¢0 .18 to
7). '

It "is necessary to p'oint-‘ out that. when the schemes were initially

i launched by PACL for the mvestors moblle phones and its usage were
'not prevalent at the trme Hence, it was the general practice at the
_: trme that reg1stratlon of mobrle phone numbers of the investors at

_the trme of applylng for suctL schemes was not mandatory. Today,
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“hovve'ver given the 'prevalence.' of mobile phones in our society and-
. wrth the sole 1ntent to expedlte the processing of claim apphcatron
the SEBI has mandated the reg1strat10n of investors’ mobile phone
number against the scheme reglstrauon number in the sa1d portal at

: B the time of reglstratlon of the sard investors’ respective claim

E appllcatlon.

The problem lies in the fact that there are instances where an

"¢ investor enters his .correct mobile ‘number but enters the wrong

problems for that 1nvestor as he’ may sxmply enter the correct scheme
‘nu.mber once again by repeatrng the process in the portal thereby
A 'regrstermg hrmself, tt‘becomeé a problem for the actual investor of
.: _the-concerned scheme_who Ais,not able to register himself since the
. ':_i said scheme is already allegedly registered with a dirferent mobile
? nu.m'ber (which was Ia.rhist'ake at' the time by the other investor but
he is not facmg any problems because of that). This issue, although
1n51gmﬁcant does however create problems for these investors. At
- .this point in -tlme th]S is o SOlUthI’] avallable in respect of the same
"_- (smce the problem was unforeseen at the time with no remedial

measures available) for the mvestors to make/register their

" respective claims.

j':)'Most.of the COncerned mvestors today no longer. have a single
; document as per the reqmrement of the Portal to justify their legal
clalms. Some of these mvestors'have»only their scheme registration

"numbers Very few of these 1nvestors today carry with them
':‘i:“;. | photoc0p1es of - thelr orlglnal reglstratlon certificate only so as to

% : have somethlng to JUStlfy thetr legal clalm

scheme number in the oaid »'portal Although it does not cause any
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k) There are certain ISSUES faced by the concerned investors, only this

i time ‘these sa1d issues ongmate from the very portal designed to

- facrhtate the' claims of. these sa1d mvestors These issues in brief are:

Same acknowledgement numbers - Same Acknowledgement

numbers are being prowded to multiple investors on the

_successful compl'e_tion of the claim registration process on the

said portal. . These + -ackhowledgment numbers  or

S “Acknowledgemeh_t Codes” are-sopposed to be .unique for each

. of these registered claim holders with the same being directed

to be provided-to.-‘SEBl at the time of actual refund of these

investor’s monieé.; 'Ho:\éve_‘ver, it has come to the knowledge of
these investors at the time of checking the status of their
respective ctaiméthat multiple photo IDs, bank accounts and

other details 'are'_'_'linked to the same acknowledgement code

“and as such there is an apprehension of rejection/denial of

their legitlmate clatms due to the said issue at the time of

" actual refund- by SEBI True coples of the documents showmg

the same _acknowledgement. code provided to multiple

- investors; on the socc'essfu:l" completion of the claim registration

g - process on the portal are herewith marked and annexed as

ANNEXURE A9 Page ‘U’ to ‘?9)

i,

Issues regardihg'_r su'cces‘sful ‘uploading of the required

-documents in "the‘ said portal - Investors are unable to verify

whether the documents as requrred to be uploaded in Step 3 of
the r‘i‘t?JStratton process (i.e. A scanned copy of the original
PAN card, Photograph and-Cancelled Cheque /Bank Passbook of

the concerned inves_torj and Step 4 of the registration process
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(i.e. Original PACL Certlﬁcate and Recerpts of the concerned
- investor) are successfully uploaded since the portal does not

confirm the same and SImply dlsplays a blank screen in

| -attempts_to venfy. |

l) There are certam cla1ms today whrch can only be filed by the
'_‘nomlnees or other legal he1rs (as the case may be, if the nominee,
_also, is no longer alwe) of the concerned ‘deceased investors.
:However the portal has no. prov1sron for such people to register the
clalms on behalf of- the deceased investors. True copies of ongmal
'reglstratlon certlﬁcate_s. pf certain investors along with their
g respective death ce'rtiticates: ,wheréln both the investor and the

. nominee are .deceased 'is herewith marked and annexed as

ANNEXURE- A10 (Page 77 to 196,

m) It is humbly subm’itted'that verification of documents of the
{ -co.ncerned investors with PACL'records is the sole key to processing
-" of thEll' claims. This brmgs us to the point of whether the records
:"f that is being used by SEBI is: complete in all its aspects. This, by far,
is .the blggest concern because if the records for cross verification
used by SEBI is complete then processmg of the clarms of the
: maJorlty of the sa1d lnvestors wrll not be an issue and that most of
.the aforesaid issued will be resolved in. a self-regulating/ self-

* executing manner.

17 The Lodha comm1ttee should: release the details of the claims
s recewed via'the online portal Thrs wrll help the investors to identify which
cntena and further understand Wthh mvestor database is SEBI using to

venfy thelr clalms Publlshlng of detalls of clalms via the Portal will also
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help rnVestors to check if therr claims. have been registered without their
knowledge |

18 That vide letters dated 19.02.2019 to SEBI (Respondent No. 2) and to
the Commlttee, the Petrtloner has already tried to convey the

aforementroned issues (as stated in Para 16 of the instant Application)

faced by the investors in therr claim process

In ligh't of the above, a'meeting was h‘eld in the month of March, 2019
wrth the Nodal Offrcer of the Commlttee wherein the Petitioner was
mformed that in the absence of the orlgmal documents of the investors as
-'requ1red/ demanded in the clarm applrcatron process in the sald portal, no
clarm of such investors would be processed A true copy of the letter dated

19 02 2019 addressed to SEBI by Janlok Pratishthan is herewith marked and

annexed 25 ANNEXURE- A11 (Page 127 to llo ),

19 The purpose of the Order dated 02.02. 2016 passed by this Hon'ble
Court m CA No. 13301/ 2015 titled “Subrata Bhattacharya vs. Securities and
Exchange Board of Indra" was to rmtrate and ultimately ensure the
payment/retmbursement of the mvestors hard earned monies and life
savrngs that they mvested m the collectwe investment schemes of PACL'
(the sard payment being the prrnc1pal 1nvested along with the return that
was promrsed as per the CIS) However it is to be brought to this Hon’ ble
Court s attentlon that most of these concerned investors are not financially
astute or even well educated and that they have srmply, in good faith,
followed the instructions and dlrectrons given (as and when) by PACL and

(
1ts offrcrals which ultrmately resulted in their giving away of any or al

relevant_ documents to legally -JU-St‘lfy_ therr vahd clarm.
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