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IN THE SUPREME COURT OF INDIA ™.
CIVIL APPELLATE JURISDICTION
IA.NO. OF 2017
IN |
Civil Appeal No. 13301 of 2015

IN THE MATTER OF:

Subrata Bhattacharya Appellant

Versus

Securities And Exchange Board of India (SEBI)  ....Respondent

AND ‘ . S "
IN THE MATTER OF:

Gov'ind Prasad Koshta .. App!ica_nt :
R/o Plot No. 435, Gali No. 21, Shanti Nagar,

Damoh Naka, District Jabalpur, Madhya Pradesh

APPLICATION FOR IMPLEADMENT

TO,

The Hon'ble Chief Justice of India and His Companion
judges of the Hon'ble Supreme Court of India

This humble petition of the

Applicant above named

MOST RESPECTFULLY SHEWETH:

©

1. That, the present Application has been filed by the Applicant "
who is a senior citizen seeking refund of his hard 'earned'

money which was deposited with the PACL in pursuance of
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the schemes introduced by them promising higher reiu\rnsi\g\r

allotment of land on the maturity/expiry of the scheme.

2. That, the Respondent  Company/PACL influenced and "
deceived the innocent people to invest in the schemes
introduced by them wherein the invéstors were promised f.he-
higher returns or the allotment of land on their investments.
Later on to their dismay the investors ;‘ound that all these -
schemes of promising higher returns were sham and a well
hatched plan of the Respondent Company to embezzle the'

money deposited by the investors.

- 3. That, the Applicant has also invested Rs. 1,%@,000/- in the
scheme of the Respondent Company with the assura;nces of
the higher return. The Respondent Comipany issued an
acl§r1owleagment receipts dated 27.03.2009 & 14.12.20'09

which mentions the return which the scheme will fetch on its

o

maturity.

4. That, the investors for the refund of their hard earned money'
approached this Hon'ble Court and this Hon'ble Court in order
to secure the return of the investments made by the
investors vide its order dated 02.02.2016 passed in Civil
Appeal No. 13301 of 2015 appointed Justice (Retd.) R.M.
Lodha Committee for undertaking the sale of the assets of.
the PACL Company and to return the investments made by -

the investors.
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5. That, the Applicant herein who has attained the agé of 67

yeérs now has his last hope from this Hon'ble Court which is

seized of the matter for refund of his hard earned money and

therefore, is constrained to approach this Hon'ble Court with |

the present application for refund of the amount deposited
by'him with the Respondent Company.

6. That, in view of the above facts and circumstances, the
present application preferred by the Applicant for
impleadment may kindly be allowed. '

- PRAYER

In view of the above facts and circurnstance, it is most

humbiy prayed that this Honble Court may kindly be

pleased to:

a) Allow the present 'application and implead the Applicant
in Civil Appeal No. 13301 of 2015; and

b) Pass such other and further orders as this Honble
Court. 'may deem fit and proper in the interest of
justice.

_PETITIONERS AS IN-DUTY BOUND SHALL EVEN PRAY.

DRAWN By: FILED BY:
M.P. SINGH . ( RAJEEV KUMAR BANSAL)
Advocate ADVOCATE FOR THE APPLICANT - -

Date: }%ﬁz.zow

e
-

AND FOR THIS ACT OF KINDNESS YOUR HUMBLE
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1., That I am the Applicant in the presén’t case .arl'd as

 affidavit.

2

~ such I am conversant with the facts and ¢l ircumstances -

of the

. That 1 have gone through the ADplication ‘for

Impleadment frem pages No.I to 3. Whlch has been .

_dfafted as per my instructions and the f'ontents thereof

T T DG R N TR e T e > 21 0

are true and ceivect to th'_e_best of Ty Knowledge and
belief, . e

. : [
] ' . .

-

Yt
q‘,'.cv:

case and therefore, competent to sweaf “this.- .
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IN THE SUPREME COURT OF INDIA S
(SIVIL A.PPEL'LATE UURISDICT_ION -
LA NO. OF20i7 -
- IN
' Civil Appeal No. 13301 of 2015
N THE MATTER OF: ' .
Subrafo Bhattarharya PR, Appellant
) Versus " |
Securities And Exchange Bbard of India (SEBI) ...P\esponden.t h
AND
"IN THE MATTER OF:
" 'Govind Prasad Koshta .....;\ppllcant
AFFIDAVIT
. Govind Prasad Kosata S/o Shri Moti Lal Koshta,
aged about . years, R/o Plot No.435, Gali No 21,Shanti’
‘Nagar, Damoh Naka, Dlsh ict- Jabalpur, Madnja 'Pradesh
presently at New Delhi, do hereby solemnly aflrm and
declare as under:
N .
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That the contents of this affidavit are true and correct

fo the best of my knowledge and nothing meterial has & ~
been concealed thersfrom. ' L

2.,{1
That the annexures/documents filed he; ew1th 'u‘e tlue' .

’ coplcs of thc—:u respective originals, - k14

A

DEPONENT
VERIFICATION :

I, Givind Prasad Koshta , the depoirent named above

do hereby most affirm and verify that the contents ‘of '

this affidavit in Paras 1 to 4 are true t6 my Knowledge

and I behef the same to be true.-

Verified & Signed this 8t day of December, 2017 at ~  * .

. L
New Delhi. e ' o
.~ DEPONENT =’
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s .
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IN THE SUPREME COURT OF INDIA T
CIVIL APPELLATE JURISDICTION Y
IA.NO. OF2017 -
N
Civil Appeal No. 13301 of 2015
IN THE MATTER OF: 4
Subrata Bhattacharya F ...Appellant
| - Nersus - T
Securities And Ex;:.han'gg Board of India (SEBI) | ...Respondent
AND
IN THE MATTER OF:
Govind Prasad Koshta ' _ L Appikant- :
R/0 Plot No. 435, Gali No. 21, Shanti Nagar,
- Damoh Naka, District ‘Jaba'lpur, Madhya Pradesh -
APPLICAT’ION FOR DIRECTION '
i
' 10,
‘The Hon'ble Chief Justice of India and His Conipa'nion R
' . Judges of the Hon'ble Supreme Court of India -
.o o This humble petition of the -

o

Applicant above nar_n?d." | -

MOST RESPECTFULLY SHEWETH:



JORTSIE

A ) LR A

B o e S S E e K

o

Applicant who i isa semor cntlzen seekmg refund of hlS hard |

. 'U'I 1“

earned money Wthh was deposxted with the PACL ln{ |

#{
pursuance of the schemes introduced by them promxslng

higher returns or ailotment of -Iand on the: maturity/expiry-

of the scheme. -
|

'Th‘at,' the Respondent. Company/PACL inﬂue’nced- and .

deceived the innocent people to invest in the schemes

introduced by them wherein the investors were promised

‘the higher returns or the allotment of land on their
investments. Later on to their dismay t:‘i:_'_x;e,_investors fo;und»'_
that all these schemes of promising higher returns were

sham and a well hatched plan of the Respondent -

Company to embezzle the money deposited .by the

investors, ]

That, the Applicant has also invested Rs. 1,@5000_/-.’ in the '

scheme of the Respondent Company ‘with -t-he' assurances
. acknowledgment receipts dated 27. 03 2009 & 14 12. 4009 "

its  maturity. _A‘ true’  and typed : copy of the |
acknowledgment receipts dated 27.03.2009 & 14 12. 2009 -

-issued by PACL is annexed herewith and. marked as

ANMEXURE A—1. 2=,

.....

. That, the present Application has been fi'ledh 7W\,t\e B

¢ ~

of the higher return: |he Respondent Company issued an. -

- which-mentions the return Wthh the’:scheme WI”_feLClZl on - i
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4,  That, the Res aondent Company has committed ﬂaud and\

deceived the investors al over the Country and various
-offences were registered under thé Indian Penal Code

1860 against them. :

5. That, the investors for the refund of their hard ea_rned.
money .'approach‘ed this Hen’ble Court and-thi’s‘ Hon’ble'
Court in order o secure the return of the in:vestme'nts

" made by the mvestors vnde its order dated 02.02.2016 .- .
passed in (“lvn /—\pDea' No. 13301 of 2015 appomted

Justice (Retd.) R.M. Lodha Committee fqr;‘:.ur‘1dertal<_1ng the - .

sale of the assets of the PACL Company and to return the -

'inveStments made by the investors. A true and typed c_ppy :

of the order dated 02.02.2016 passed by this Hopn'ble

Court in Civil Appeal No. 13301 of 2015 is annexed

herewith and marked as Annexure A-2. . T

6. That, when the Applicant apptoached the Resp'ondent
*.Company for return of the money mvested by hlm on 1he‘.“
given address it was found that the Respondent (‘ ompary '.
has‘ already ‘winded up its business from the said address o
and embezzled the .deposits made b'y' the in_vesto_rs |

including the App!icant.herein.
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That, the Applicant on 15.05.2016 issued iegarﬁﬁmiee;o
the Respondent Company seeking refund of the amount

anGSLEd by him along with the returns as promlsed in the

\' -y

|
scheme but received no interest.

. That, the Applicant on ‘17.10.2(516 received a reply from
Justice ‘(Retd.j R.M. Lodha Committee .wherein the
.Applicant was informed that the Committee in terms of
‘the order passed by this Hon’ble Cou.rt. has already’
, undertaken ~identiﬂcation and sale:oic the assets of the
ARes'pondent Company in order to retond the mo'ney.
invested by the lnvestors A true ahd typ d copy of tne
_reply dated 17.10.2016 recerved__ by the Appl!cant from:
Justice (Retd.) R.M. Lodha Committee is _annexed h‘ere'v_\’/.ith_‘

and - marked as Annexure A - 3.

. . That, the Applicant herein who has attained the age of.,_67 o

years now has his Iaqt hope from this Hon’ble Court Wthh

. is selzed of the matter for refund of hlS hard earned

money ‘and. therefore, is constrarned to approach ‘this

Hon'ble Court with the present apphcatlon for refund of 3
the umount_deposwed by him with the Re_spondent' |
- Company.

.~ That, the present apphcation has been pr referred by the

Applicank bonafroely and ln the 1ntercst of: Just'ce
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* PRAYER .- o -
~—

| In view of the above facts and c1rcumstance it is. r;wost
ol i
humbly prayed that this Hon’ble (‘ourt mdy klndly be

pléased to: ‘ ~ H

4 . = .

a) Direct the Respondent Company/PACL to refund the
amount with the higher re_furns as mentioned in the

receipt dated 27.03.2009 & 14.12.2009 marked - as-

Annexure A-1to the Applicant herein; and
b) Requiest Justice (Retci.)' R.M. Lodha Committee - recover

the amount with the higher returns as mentionad in the

-

receipt dated 14.,12.2009 marked as Annexure A —1 from
' the Respondent Company/PACL and rerund the same to

" the Applicant hereir;; and

=

) Pass such other and further‘orders as this‘Hon’ble' Court.

may deem fit and proper in the lnterest of ]dqtlce

AND FOR THIS ACT OF VINDNECS YOUR HUMBLEt
PETITIONER AS IN DUTY BOUND SHALL EVEN PRAY.

CDRAWN BY:  ° FILEDBY:

M.P.Singh . (RAJEEVKUMARBANSAL) - _

Advocate ADVOCATE FOR THE APPLICANT

Date: :}@2.2017
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IN THE SUPREME COURT OF ITNDIA

™
CIVIL APPELLATE JURISDICTION CaTN
LA NO; OF2017 . .- 5 |
‘i IN o o o '
. Cl\lll Appeal No 13301 of 2015
IN THE MATTER OF:
. - Subrata Bhattacharya e, -.GAppellant -
Versus e
Ceeurltles A*\d Exchange Board of India (SEBI) ,.;..Respondent oo
AND
IN.THE MATTER OF:
Govind Prasad Koshta - *i%....Applicant
AFFIDAVIT

I, Govind Prasad Koshta S/o Shri Meti Lal Koshta, .
aged about ~  years, R/o.Plot No.435; Gali No, 21,Shanti o
Nagar, Damoh Naka, District- Jabalpur Madhys Pradesh '

preqently at New Delm, do hereby Solemnly afﬁrm and
der‘lare as under: - o BT

That [ am the Apohcar\t in the present case and as B
-Such T am conver sant Wwith the facts and cir cu*nstances -

of the case and tn/=1r=101e competent to swear this -
affidavit,

2. That I have gone through the Application for Direction
from pages No.l to'S. Which has been drafted as per
my 1neruct10ns and the contents thereof are true a.nd.,' ‘

correct to the best of my Knowledcre and behef

am R g A A R B R U A TS X A R T N e S BB RS
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-copies;of their respective orlglnals.

3. That the contents of this aff1dav1t are- true and correc,t

to the best of my knowlerlge and nothmg materlal has
been concealed therefrom.

. That the annexur ¢s /cocuments Il].’“d herewn:n are true

i
St
R

. VERIFICATION
I, Givirild Prasad Koshta

to 4 are true to my Knowlpdge

"and I belief the same to be true.

Verified & Signecl this 8t day of December, 2017 at

New Delhi. , . . ‘

. DEPONENT

DA I
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IR TS TR

TR e € sk

' 37

DEPONENT -

, the deponent named above |
do ‘hereby most. affirm and-verify that ’che contents of
- this affidavit in Paras

eI N R SRR SRR M AP I PR O

T B MR € ASLEA
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PACL INDIA LIMITED 17-01157% - ‘52‘3
: Reqd. Olfice 22, 3¢d Floor, Amber Tower. Somar Chand Road, Joipur-202 004 e :\W
}Z;Et\“ls } . CorPorcle Ofhce 7 Floor, Gopaldas 3hawon 28, Burakhamba Road, New Deihi - 110 801 ™~
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BH. GOVIND PRASHD
FAHSH MOTT L, _» ISSHE- BN ¢ LALRR/2009
PLOT NO. Y35 gl e, 24 '-“-H-A-l\m MARIER o
DAMOR NaXA BISTT JABRALRUR
JABALPUR MADHY S PRT

}

PIN CODE o T s oA B8

1

UB . REGISTRATION LETTER

1
za- Sir/madam. ) -
5
“esponse ‘o your opplication, we are pleosed to inform you thet you have baer registered for the PLOT(S) booked by you | %
nse 0y P P y 8 7Y e
oe: deta s furnished hereunder The terms of booking aad gllomant shall be governed by the lerms of Agreement gad | '%*
zpasei Terms aag Conditiors printed overleol .
N L]
Regjsl:ation lie & Dale of Payment Plan No. Consineration Mods ot Pavment Penodicity of r:xpuyDate ol ".‘ kel
Commencement & Term Plot's Size 1Sq. Ya.) Aode ol Fayment Instalment ] Ig
PR . = o L. X - o
11168350840 Ca 2000C. 0Q. | CRPR it E,L.n
14/12/2009 10¥YR—G i | 100039, Y&y
L -
vIDays cf Paymenl of instaiman? E
. ~ g
. PR : hge of A : ~ 1 I
i Receipt No. F1&35538 Customer | S YOM  Amcunt of Insteiment CDRP ‘{’
e 14/ 1272007 . | LB 2
ineesName ST SOMNA BAI g‘
inee's Age  LOYOM Relationship | 1FE Expected Yalue OFf Land At The &n
e r'1L_|1 frefre Tt —Re— TS IOH El-“’:m"(‘k'.
0y Code | G034 54 sgeacyUninCode | GRODOOAID LuBub ;ect to Clause Mo 8 cverles i \lT‘j
T
SoR ne0re for your fEnewac pTironoge. LRarnking you, » v,?} , YOU@OI'}\&J“‘Y, l%
ST Al PR Jab‘&loux% For P+ L’YN A LIMIITED -
A\CEINDIA LIMITED M {S i, \\
- -~ - ! .’,
LMD FLOOR, SHYAM SRCADE WLE) /O AR
WiTal e -8 1001 \ \J 3 Autherised S|gnolory

*

]
.

. — - : : s
pends  peuwls pe&ﬂs penls pw‘wx penels  opexls  peas P &fis_

e

. PACL INDIA LIMITED

. ~aprAA
Regd Otiee 22, 3id Flooe, Amber Tower Sansar Chond Roof., JO|Ip.uf _,(12 904 o S Mo, YC Z‘ .6 @ 5 é I_i ﬁr
“sporore Ofhce  71h Floor, Gopeldos Bhowan, 28, Barokhembe Reod, iNew Delhe - 110 CCi
) F14635954
) Receipt Na. - JABALPUR '
OWNPAYMENT/FIRST INSTALMENT RECEIPT-CUM-ACCEPTANCELETTER CSC Name - 16‘7 L&/12
g iom ite nGErnoled Cusiomer the orount of Losit Down Povment ! F""f CSC Code 'F"Vb:l .%:Ie .
imzre Paverga Plar slongwaih Aop*-ccmcv- se of B¢ 37 fpe soauister o Polls) CsS No- - )
[
id Registration No. e
N SR sl Sy | Tesionen 1168350830
S0OVIND PR&SAD H2Y0H 2 Dote of Commencement ) 18008 .
. . . rd iy 1/ = - T
i 5H T'.QJ T Lok v . Al 3 Foyment Plon No. & Term ~a 7 10YR ~O !
7 35 ks NT I = ’ . s o
T ND. B35 GALT NO. 21 SHANTI NAGER, (.o ion/Plotls] Size 0000, 00 ,
} » . . . UV,
OH N‘?'}"'H DISTT JARALPUR b g, Amcun! of nsiolmen! Received: Rs. Con00. 00
SL.PUR v MADHY A PRMU-:D::I Nexi Due Dote e
IRs. 7

- REODIEEEY |
TIFTY  THEUSAND ENLY A%BGOJ
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s 'pemits pelels penls  pends  pemds  penvls ;:aams pearls pems
- T ‘ REGN, NO.|
2 PACL INDIA LIMITED = = i o
; \ »""\li".i .
’76.\“"“! Regd Oitice 22, 3rd Fleor, Amber Tower Sonsor Chond Road, Joipur-302 004 23
(—3533\?{3 : Corgorate Office  7th Floor, Gopcldos Browar. 28, Borakhamba Road, New Delhi - 110 0CI R
%
SH GOVIND PREEAD i G
F/H SH MOTI LAL ' ISSUE O 14/12/2009 e ~
PLOT NO. %35 GaLI NO. 21 o
SHANTT NAGAR DAMOM NAKA JABALPUR * .
 JBRALPUR + MADHYA PRADESH : 271 ..
"‘T‘i‘r‘r‘)r" ' ZR 5A 8886227 B
s Lol . - . 2
- A
— -
«JB REGISTRATION LETTER ,
dear Sir/Modom, 1o
T : , 1 @
n response lo your application, we are pleased to inform you that you have been regisiered for the PLOT[S} beoked by yeu ?‘;_5.
15 per detoils furnished hereunder. The terms of booking and ollotment shall be governed by the terms of Agreement and |
séne:nt Terms and Conditicns printed qverlemf.
Regisiration Mo. & Date of Payment Plan No. Consideration | . Periodicily of E7p|rv Bateof g
Commencemen! & Term Plot's-Size (Sq. ¥d.} #ode of Paymen! ‘Instalment Agreemeru' e ls_‘g
, — 1|2
4168350833 C4 500030. 60 | CRRR -1 14712/2049%
14/412/2009 1I0YR-CG M | 10G053. YD '
DaviDays of Peyment of Instalment lr"m
Zz .
. . . o
Firsi Recewmt No F1438937 égzlz‘mer 1 &2 Y\)l“ Amount of Instalmenl CoPP ] ‘ le
e g L 1A/12/8009 iRs)
. l o
Nominee's Name  SMT S{Na v 1 i i !g:, e
. - =§°;-=
Nominee's Age SOV OM Retationship 1 IFE Fxpected Value Of Land 4
T - T S{‘ e Hgl et e B 5ECE 3 X .
Agency Code § QCQILES S Agency UditCode { 5BQOCO4ATZT | Subject © cn Clause No. 8 over Tg =
3 : \ @
; Ve y 1 /,;...:.\\ 1 [
We Iook forward for your renevred patronage. Thonking.yov, LRy {5
ABALELS ﬁff\, /\"\@, For PAG
. / >,
PACIL. INDI& LIMITELD Of o -

P i - oy o =~k U‘L(" J“‘baipur I ﬁ )
TimG FLOOR, SHYAIT ARCADYE I im g
L_ak: "“.LEJJQ —482\'30{&“ (M P) /O/ /—\ulh _\e}ngnoror/ 2 g

RN g 4 Ef
NG Pl
3 \:’f/w) el envls gorls preds
s penls penls  pearls pearls - pewds  pesals  penrls pents pes B
Ny TR 5 ¥ YRAT
B, FPAcLINDIA LIMITED
ot o = v ‘o 730¢ 7
S (Wn:e 27, 3ed Floor, Amber Tower, Sonsor Chand Rood, jerzur-302 304 io YS 766 A
"ﬂi\i sorate Office  7th Floor, Gopoldas Bhowon, 28, Borakhombu Rood, New Delhi - 110 01 5. No.. w0 8 8 6 2 2 7
$ i - F1&35937
N 1 ' o Reterpt No, \_JF\B;ALP‘i_IR v
CASHDOWNPAYMENT/FIRSTlNQTALMEI"TRECEIPT-CUM-AF CCEPTANCELETTER CSC Nome 158 44712, .
L Y ar] B -~ ka
1 wih thonks frem the undernsted Custormer the amount of \.osh Down Poyment / First | CSC Code Fﬁ(}f'zl‘)?o'e. '
at of Inslalfment Poymem Plan clongwith Application Fee of Rs. 3 or acguisition of Plotls) | ¢ 55 No. : . o . .
L] ¢ .
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Bearmesned-
A A _
ITEM NO.1 | COURT +NO. 2 | " sECTION XvII -
SUPREME COURT OF INDIA T
RECORD OF, PROCEEDINGS -
Civil Appeal No(s).13301/2015
SUBRATA BRATTACHARYA ' Appellant(s)
VERSUS
SECURITIES & EXCHANGE BOARD OF INDIA Respondent (s)

(With appin.{s) for exemption from filing c/c¢ of the impugned
judgment, permission to file additional documents and stay and
office report) '

WITH
. ) I
C.A.Ne.13319/2015
(With apgln. {s) fer permission to file additional documents, for
exemption from £iling c/c of the impugned judgment and ex-parte
stay and Office Report) -

C.A.No.13394/2015 :
(With appln. (s) for ex-parte stay, impleadment, intervention, stay
and for permission to file additional documents and Office Report)

C.A.No.13410/2015

(With appln. (s) for ex-parte stay and for exemption from filing
" c/c of the impugned judgment and Office Report)

W.P. (C)No.500/2015 ‘ o F
(With appln. (s) for directions and Office Report) -

‘T.C.(C)No.134/2015

. T.P.(C)No.45/2016. ) \
(With appln. (s) for stay and Gffice Report)

T.P.(Crl.)No..ev..... /2016 (D.No.388/2016) .

(With appln. (s) for ex-parte stay and permission to file T.P,
and Office Report) . . '

T.P.(Crl.)No...... .../2016 (D.No.398/2016) '
(With appln. (s) for permission to file T.P. and stay and
Office Report) '

el lcINe. 46/2016 | |
mefduth appln. (s) for stay and Office Report) _ |
Reasan:

‘Date : 02/02/201¢ These matters were called on for hearing today.
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CORAM :

HON'BLE MR. JUSTICE ANIL R. DAVE

HON'BLE MR. JUSTICE ADARSH KUMAR GOEL

For Appellant(s) Mr.
© Mr,

Mr.

Mr.

| In C.A. 13394/15 Mz,
. Mr,
Mr.
Ms.
Mr.
For

In C.A. 13140/15 Mz .

Mzr.

Ms.

Mr.

¥or

In T.C. (C) Dr.
No.134/15 Mrx.
. Ms.,
Mxr.

For

Mr,
Mr.
Mr.
Mr,
Mr.
For

For Respondent(s) Mr.
SEBI Mr.
Ms.
Mr.
Ms.
For

Mr.
Mr.
Mr.

Znil B. Divan,Sr.Adv.
Amit Pawan,Adv.
Abhishek Amritanshu,Adv.

Suryodaya Prakash Tiwari,KAdv.

Kapil Sibal,Sr,Adv.
Mahesh Agarwal,Adv.
Samir Rohatgi,Adv.
Radhika Gautam,Adv.
Paras Anand,2dv.

Mr. E.C. Agrawala,Adv.

C.A. -Sundram,Sr.Adv.

. Mahesh Agarwal,Adv.

Samir Rohatgi,Adv.
Radhika Gautam,2dv.
Paras Anand,Adv.

Mx. E.C. Agrawala,Adv.

A.M. Singhvi,Sr.Adv,.
Mahesh Agarwal, Adv,
Samir Rohatgi,Ady.
Radhika Gautam,Adv.
Paras Anand,Adv.

Mr. E.C. Agrawala, Adv.

P.B. Suresh,Sr.Adv. *
C.P. Chandrasekharan,Adv.
Vipin Nair,Adv.

Vinod Nair,Adv.

Rahul Srivastava,Adv.

M/s. Temple Law Firm,Advs.

Arvind P. Datar,Sr.Adv.
Pratap NEnugopal,Adv.
Surekha Raman,Adv.
Purushottam K. Jha,Adv.
Niharika,Adv,

M/s. X.J. John °& Co. ,Advs.

Shashank Bajaaj,Adv.
Shakun 3. 3hukla,Adv.

Prakash Kumar Singh,Adv.
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Mr. Laxmi Narayan,Sr.Adv. -
Mr. Sarabjot Singh,Adv.

Mr. Alex Joseph,Adv.

For M/s. B.J. Law Offices,Advs.

Mr. Prashant Bhushan',Adv.
Mr. Omanakuttan K.K.,Adv.

Mr. Rajiv Ranjan Dwiwvedi Adv.

Caveator/Customer‘ Mr. Bmrit Pal singh Gambhir,Adv.
Assn. Mr. Shantanu Kumar,Adv.

Investors - Mr. Avadh Kaushik,Adv.
- Ms. Deepika Raghav,Adv.

UPON hearing the counsel the Court made the following
ORDER

C.A.Nos.13301, 13319, 13394 & 13410 of 2015, WP(C)
No.500/2015, T.C.(C)No.134/2015

1. Heard Mr. C.A. Sundaram,' learned senior counsel
appearing for the appellant-Company, Mr. Anil B. Divan;
learned senior counsel appearing on behélf of the
Director ¢f the Company and Mr. Arvind P. Datar, learngal
senior counsel appearing on behalf of Securities &
Exchange Board of India (SEBI), on caveat.

2. Upon hearing the learned counsel and looking at the
peculiar facts of the case, in the integest of thé
investors, we think it proper to pasé "this order :vith
regard to interim arrangement, ‘without going intc tﬁe
leéality of the impugned judgﬁent and‘without prejudice
to the submission which Qight be made 5y the couqsel at

the time of further hearing of these matters and. we

direct that the appellant-Company shall not collect any
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further amount from any of the investors. '
3. The-SEBI'shall constitute a Comﬁittee for disposiﬁé\"wn'
of the land purchased by the Company so that the sale
proceeds can be paid to the investors, who havé invested w
their funds in the Company for purchase .-of the land.
Hon'ble Mr. Justice R.M. Lodﬁa; the forﬁer Chief Justice
of India, would be thevChairﬁan of tﬁe ééid Committee.
It would be open to the Hon'blé Chairmaﬁ of the Committee
t; appoint such experts or other persons, as he might
think it necessary, in consultation with the SEBI, so as

to enable the Committee to sell the land and pay to the

investors in a manner that might be decided by the said

Committee. .
4. A Nodal Officer shall be appointéd,’who shall be
in-charge of the funds so collected and shall have a

liaison with the Committee and shall also work as &

Secretary tec the said Committee.

5. The Committee shall collect relevant record,
including Title Deeds £frxom the Central Bureau of
Investigatiocon (CBI), if the CBI is in possession of any
of the documents. Copies of the Title Deeds shall aléo
be_'given to the .Company. s6 that the Company can aléo
assist the Committee in thé prﬁcess of sale of the laﬁd.
6. The CBI is directed"bz hand over £he_ documents,
after retaining their copies, which might be required.by>

the SEBI, so as to enable the Committee to sell the land.
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The CBI will be entitled to use the photocopies of the

Title Deeds, which will bhe handed over to it for Courf

preceedings.
° 1

7. The methodology with regard to recovery of amount

by sale of the land and disbursement of the:.amount to the

investors shall be overseen by the Members of the

Committee.

8. Remuneration' to be 'paid to the Chairman shall be
determined by the Hon'ble Chairman himself after

t

considering the quantum of work to be done by the

Committee.

9. The work with regard to disposal of the land and

disbursement of the ©proceeds to the investors be:

completed as socecn as possible and preferably within six

months from.today.

10. The‘Registry is directed to forward copies of this
crder to Hon'ble Mr. Justice R.M. Lodha, the éEBi and thé
CBI. The Company and its Directors shall extend their
cooperation, to the Committee so that the Committee can
function effectively to complete the work as soon as
possible,

11, It would be open to the Hon'ble Cﬂairman to maﬁe
modification in the afore-stated arrangement and 'he is
empowered to do .whatever he thinks proper for disposaI of

the land and disbursement of the proceeds +to the

investors.

ul



12. The amount, which is lying in the bank accounts of

the Company and other cash belonging to the Company shali:'

be released in favour-gf SEBI so that it can be used

either for disbursement in favour of the investors or for '

iPcurring necessary expenditure. If any amount has been
deposited by the Company or by its Directors or by any
other person on behalf of the Company in any Court, the
same shall be released in favour of thé SERI, who ;hall
have a sepazéte account so as to deal with the same. The
Committee shall also decide as to whetherx "the staff of
the Company sﬁould be continued or relieved.

13.. The decision with regard to sale of property of
the Company by the Committee shall not be interfered with
by any Court. ' |

14, List the matters cn 2™ August, 2016 as Part-heard,

so as to know the progress.

T.P.(C) Nos.45/201¢

Heard the learned counsel.
" i

The transfer petition is allowed. Writ Petition

(C)No.12342/2015 titled as Gurmeet Singh Vs. Securities

and Exchange Board of India is directed to be transferred

from the High Court of Delhi at New Delhi to this Court.

and shall be heard along with Civil Appeal‘No.13301/2015

and other connected matters on 2™ August, 2016.
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T.P. (C) Nos.46/2016 : -
Heard the learned counsel. s
The transfer petition is allowed. Writ Petition.

(C)No.12341/2015 titled as Subrata Bhattacharya Vs.

Securities and Exchange Board of India is directed to be

transferred from the High Court of Delhi at New Delhi to
this Court and shall be heard along with Civil Appeal
No.13301/2015 and other connected matters oﬁ 2 August,

2016.

TP (Crl.)No..... /2016. (D.No.388/2016)

Permission to file transfer petition is granted.
Heard the learned counsel. ! .

The transfer petition is allowed. Writ Petition

(Crl.)No.1078/2014'titled as Gurmeet Singh Vs. C.B.I. is

directed to be transferred from the High Court of Delhi
at New Delhi to this Court and shall be heard along with
Civil Appeal No.13301/2015 ahd other connected matters on

2™ August, 2016.

. TP(Crl.)Nos........ /2016 (D.No.398/2016)

Permidsion to file transfer petitions is granted. -
Heard the learned counsel.
The transfer petitions are allowed. Writ Petition

(Crl.'Nos.705 and 1076 of 2014, both titled as PACL Ltd.
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. Vs. C.B.I. are directed to be transferred from the High
Gourt of Delhi at New Delhi to this Court and shall be

heard aiong with Civil Appeal No.13301/2015 and other

connected matters on 2™ August, 2016.

(Sarita Purohit)

(Sneh Bala Mehraf
Court Master

Assistant Registrar
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' dustice (Hetd. ) B. M. Lodha Committee @

A (in the matter of PACL Lid.)  LAemesunch S

. JRMLC/PACL/NO _ 17.10.2016

76,

Mr. Rakesh Kumar Sahu, _

Advocate, .

Chamber No. 13, lind Floor,

Bar Council Building, . f
Madhya Pradesh High Court,
Jabalpur, . '
Madhya Pradesh- 482007

Dear Sir,

Sub: Legal notice dated 15.05.2016 addressed inter alia to SEBI on behalf of Shri. Govind

. This has reference to your legal notice dated 15,05.2016 addressed inter alia to the Securities
and Exchange Board of India (SEBI). In response thereto, the following is brought 1o your kind
a’gtenfcion: :

(i) The Hon'ble Supreme Court of India had vide order dated 02.02.2016 in Civil Appeal

Mo 13301/2015 titled Subrata Bhattacharya Vs, Securities and Exchange Board of India
and connected matters, inter alia directed as under:

“3. The SEBI shall constitute a Committee for- disposing of the land
purchased -by the Company so that the sale proceeds can be paid to the
investors, who have invested their funds in the Company for purchase of the

. land. Hon'ble Mr. Justice R.M. Lodha, the former Chief Justice of India, would
be the Chairman of the said Cornmittee. It would be open to the Hon'ble
Chairman of the Committee to appoint such experts or other persons, as he
might think it necessary, in consuitation with the SEBI, so as to enabie the

~ Committee to sell the iand and pay to the investors in a manner that might be
decided by the said Committee.”

(ii) The Hon'ble Supreme Court has, further, vide order dated 02.05.2016 in LA.
No0.5/2016, preferred by 3EB! in Civil Appeal No.13301/2015 and conne;ted matters
directed :
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“Taken on board. _
By way of interim relief, prayer (a) is granted.”

{{ii)  Praver (a) of the aforesaid I.A. No.5/2016 reads thus:

“(a)

pass an order directing that no Civil Court or other Authority or Forum
shall entertain any suit or other proceeding in respect of any claim or
related matter(s) pertaining to PACL Ltd. and/or its Directors
/Promoters / Group Companies /entities /individuals etc. arraying
therein as parties/ Defendanls /Respondents the justice (Retd.) R. .
todha Committee (in the matter of PACL Ltd.), and/or its Chairman
and/or its Members and/or te Securities and Exchange Board of India
and further no injunction shail be granted by any Court .or other
Authority or Forum.in respect of any action taken or to be taken by the
Justice (Retd.) R. M. Lodha Committee (in the matter of PACL Ltd.)
and/or its Chairman and/or its Members and/or the Securities and
Exchange Board of india, with respect to claims and/or matter(s)
relating to investments /daposits etc. in /with PACL Ltd. or its Di: ectors
/Prcmoters / Group Cemizanies /Entities /Individuals etc.;”

(iv)  Inview of the aforementioned order cated 02.05.2016, Civil Court or other Authority
- or Forum have been restrained from entertaining any suit or other proceedingin
respect of any claim or related matter pertaining to PACL Ltd. and Jor its
directois/Fromoters/Group Companies/entities/individual etc., arraying therein as
,  Parties/Defendant/Respondents and further no injunction shall be granted by any
Court or other Authority or Forum iin respect of any action taken or to be taken by the
Justice (Retd.) R.M. Lodha Committee and/or its Chairman and/or its Member and /Or

the SEB! with respect to claims and/cr matters(s) relating to investments /deposits
etc. in/with PACL Ltd or its Directors/Promoters/Group

-Companies/Entities/Indiviauals etc..

+

(v),  Pursuant to the constitution of the ccmmittee in compliance with the o:der dated Feb
02, 2016, the committee has started the process of collecting property documents

. from CBI for the purpose of disposing and issue refunds to the customers of PACL. In

this connection, it Ts further informed that the Committee has also initiated the
process of sale of properties

1o

i} Forreiund and other related information vou may refer to PACL- FAQ for refunds and

public notices on undermentioned link

http://www.sebi.gov.infcms/sebi data/docfiles/33781 t.htm!

I
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