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"IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION
 LA.NO. _ ____OF 2@21
o IN
CIVIL APPEAL NO. 13301 OF 2015

IN THE MATTER OF:

Subrata. Bhattacharya T o ~ ...Appellant
| - VERSUS

Securities .&; Exchange Board of India &:’Ors.

... Respondents -

AND IN THE MATTER OF:

BLG Infra Projects Private Limited,

‘A Company incorporated under the Companies Act, 2013

Having its Registered Office at H.No.6-104/1/10 and 11

Flat No.G2, Dhruva, Dreamz Apartment, Andhra Bank

Lane, Quthubullapur Road, Hyderabad-500067.
: ' ' ... Applicant

AN APPLICATION FOR DIRECTIONS:
'T_O’ »
| THE HON'BLE CHIEF JUSTICE OF INDIA
ANDF HIS COMPANION JUSTICES OF THE
HON’B_LE. SUPREME COURT OF INDIA

The humble Application of the
Applicant above named

' MOST RESPECTFULLY SHEWETH:

1.~ By way of the present Application, the Applicant is

seeking Directions from this Hon'ble Court to

direct the Nodal Officer-cum-Secretary, Office of




Justice (Retd.) R.M Lodha Committee to accept the
proposal of the Apphcant as stated in its Letter
dated 18 09.2020 and allow it to purchase the
entire PACL properties in the State of Telangana
< on an ‘AS IS WHERE IS’ basis.

That the Applicant has already ﬁled an A_pplication
for being impleaded as a party Respondent in the
CiVil v Appeal and has annexed all relevant
docu_ments in  the said Application for

Impleadment. T‘herefore in  order to avoid

_repetltlon the Apphcant herein is refralnlng from
annexmg the documents along with the present
_Apphcatlon and the said documents may be read

as part and parcel of the present Apphcatlon as

Well
The brief facts leading to the present Application
are as under:

That M/s PACL Limited was incorporated on

13.02.1996 with the Registrar of Companies,
Jalpur under the Cornpames Act 1956 havmg its
Reglstered Ofﬁce 22nd 3rd  floor, Amber Tower,
Sansar Chand Road, Ja1pur~ 302004 and |

Corporate ofﬁce at 7th Floor, Gopaldas Bhawan

28, Barakhamba Road, New Delhl— 110001 PACL




Ltd. was popularly — with its brand name
Pearls and was a Real-Estate Development
Company with Multi-dimensional portfolio ranging
frorrr commercial to retail and residential segments
and Wae. also engaged in sale and purchase of
agricultural land and supported with :huge land
bank. |

..That‘ the Securities & Exchange Board of India vide
its Order dated 22.08.2014 direc'-t;e"d}'PACL Limited
- to refund around Rs. 49,000 crores which it had
,moblhzed from its various 1nvestors

That the Order dated 22 08. 2014 passed by the
SCCUI'ltICS & Exchange Board of Indla was carrled

- in Appeal before this Hon’ble Court by way of filing

of several C1v11 Appeals.

That vide Order dated 02.02.2016, this Hon’ble
Court was pleased to consmtute a Committee
| under ‘the Chalrmanshlp of Hon'ble Mr. Justice
R.M. Lodha, the former Chief Justlce of India for
dlsposmg of the land purchased by the Company
so that the sale proceeds can be paid to the
investors Who have invested their funds in the

Company for the purchase of the land.



That on 27.08.2016, the Committee issued Notice
Inviting  Expression of Interest for Sale of

properties in 192 Districts.

That pursuant to the order dated 12.09. 2019, the
,Hon’ble Commlttee has filed a comprehenswe
lreport before this Hon’ble Court - Whereln the
‘ Hon’ble Commlttee has detailed the pos31b111ty of
asso<:1at1ng ARCs in the process of the sale of

pl‘OpCI‘thS belonging to PACL Ltd. The Hon'ble

Committee has also mentioned that it has received

various Suo Motu Proposals /Expression of Interest
for purchasmg properties belongmg to PACL Ltd.

~ That thlS Hon’ble Court after examining the report,
vide order dated 30.07.2019 has directed the
Hon’ble Committee to explore all posmble options
as mentloned in the report to dlspose of the
propertl'es of PACL Ltd. This Hon’ble Court has
furthe’_'rl'uauthorized the Honble Committee to
negotiéfe with ARCs or any non banking'
compa‘r..i“ies and renowned propei*ty cbnsultants to
explorbe‘any alternative modalities for the sale of
the prb.perties.‘ It is pertinent to n.ote that this
Hon’ble Court has also specifically observed that

‘We also Zeave it open to the Hon’ble Commzttee to



receive any further offers and to eXplore them after
.dul_y publishing a further notice on_tﬁe website. >
’I‘hét In pursuant of the Order ‘dated 30.07.2019;
the Hon’ble Committee issued ~a Public Notice
xda,ted 19. 08 2019 1r1v1t1ng ‘Expresszon of Interest
from prospectlve buyers with respect to 28,974
. propertles o PACT, Ltel.

It is submitted that the VHon’ble Committee
~ received only 17 proposals in response to the
Public Notice dated 19.08. 2019 and eventually,
only two proposals of- Prudent ARC India Pvt,. Ltd

- and ARCIL were accepted and recommended by
‘the Hon’ble Committee. It is pertlnent to note that

thlS Hon’ble Court vide order dated 17.12.2019
-has observed that the proposals of the sa1d two

bidders aooounted for a mere 4710 propertles out
of 27,138 properties. This would 1nd1cate that bids
have been received for a fraction of the total of

28,974 properties in respect of which the public
| notice was issued on 23 August, 20 19

. Subsequently,, this Hon’ble Court vide order dated
23.01.2020 noted the various Obj@Cthl’lS ralsed by

the bldders that the terms and condltlons on

which the offers are to be submitted were not spelt
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out 1n the Public Notice dated 23 08.2019. In view
of the above, this Hon’ble Court directed the

Hon’ble Committee to j ISsue a revised Public notice.

'That in furtherance of the order dateqd 23 01.2020,

.the Hon’ble Comrnlttee 1ssued a Rev1sed Public

Notlce on 06.02. 2020 '1nv1t1ng Expresszon of

Interest from prospectlve buyers with respect to

27, 133 propertres of PACL Ltd.
That the report dated 05.03.2020 as submrtted by
the Justlce (Retd.) R. M. Lodha Hon’ble Comrmttee

1ndlcates that the Hon’ble Comrmttee had received

: only 4 proposals in response to the public notice

dated 06 02.2020. 1t is pertinent to note that all
the four ‘Proposals were rejected as none of the EQJ

recerved meet the COI’ldlthI‘lS of EMD (Earnest

: Money Deposit).

On 18.08.2020, the Securities ang Exchange

| Board of India published its Report Whereby it

listed the offers received by it for the purchase of

properties of PACL.

On 18.09 2020, the Apphcant submitted itg

proposal addressed to the Nodal Officer-cum-

'Secretary Office of Justice (Retd.) R.M Lodha

Commlttee seeking to purchase the entire PACL
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properties in the State of Telangana on an ‘AS IS

WHERE IS’ basis for a total consideration of Rs. 87

Crores.

It submitted that the proposal of the Applicant for

the entire PACL properties 1n the State of

Telangana on an ‘AS IS WHERE IS’ basis

constitutes a premium of approXimately 91.77%

over the prevalent Circle Rate and also constitutes

a premium of 65.46% over the '»price offered by

ARCIL. It is further submltted that the Applicant,
in order to show its bona-fides, is ready and willing

to deposit an amount of 10% as Earnest Money.

. On 0é6.10. 2020 the Securltles ‘and Exchange

Board of Ind1a filed its Report Whereby it hsted the

: offers recelved by it for the purchase of propertles

of PACL. It is pertinent to note that the offer of the

‘Applicant for purchase of entire PACL properties in

the State of Telangana on an ‘AS IS WHERE IS’

- basis was also listed in the Report. at Serial No. 2

[Pages 254.285).

That pursuant to the proposal submitted by the

‘Apphcant the Applicant had undertaken further

N scrutlny of the documents / Verlﬁcatlon In relation

to the properties mentioned in the_ir Offer dated



6.

| TIME PERIOD ’ % OF PROPOSAL TO BE PAID ’
Within 15 days from 25% - '

118.09.2020. Upon scrutiny/veriﬁcatioﬁ of the
décﬁménts, it has been found that out of the
properties offered for sale in the State of Telangana
that there are various duplicatio'ns of the lands
which are offered for Sale. Some of the lands which
havé - been offerea for. Sale by tﬁe Hon’bie
Committee belong to the Government Whereas
} sorﬁs of the iands are non-existent.

Thatf- it is also submitted that vthe Applicant'is
ready and willing to | follow through on . its
commitménts and undertakes to make the
payrﬁent of the balance consideration in the

following fnanner:

the date of approval by
this Hon’ble Court - :
Within 2' months from 25%
the date of approval by '
this Hon’ble Court

Within 3 months from
the date of approval by

this Hon’ble Court o .

It is r‘espectfully‘submitted that on account of

50%

global’ pandemic and the lock down imposed, the
entire ‘_process of disposing of the PACL properties

‘has_céme to a complete standstill. It is further




submitted that the 'Applicant herein has a

- reasonable apprehension that any further delay in

the conclusion of the Court mandated process is
likely to result in the value of the properties being
-reduced considering the prevailing COVID 19
Pandernic situation,

It is also respectfully submitted that the various
Public Notices issued by the I—Ion’ble Committee for

sale of properties of PACL Ltd has attracted

_ unwarranted attention of certain miscreants and

land grabbers who " have created Third Party

' Interest/ Rights/ thlga‘uon in the PACL Propert1es

That, thus, the Applicant prays for a Direction by
this Hon'blle‘ Court to the Nodal Officer-cum-
| é_ecretaw; Ofﬁce' of Justice (Retd.) R.M Lodha
Committee to accept the proposal of the Applicant
as stated In- its Letter dated 18.09.2020 and allow
it to purchase the entire PACL propertles in the
- State of Telangana on an ‘AS IS WHERE [S’ basis.
That the present Application for Directions is made
bona-fide and to further the ends of Justlce
PRAYER
It is, therefore most respectfully prayed that this

Hon’ble Court may be pleased to:




‘Dated: 25.03.2021

Direct' the Nodal Ofﬁcer-cum—Secretary, Office of .

Justice (Retd.) R.M Lodha Committee to accept the
proposal of the Applicanbt as stated in its Letter
dated 18.09. 2020 and allow it to purchase the
entire PACL properties in the State of Telangana on

-an ‘AS IS WHERE IS’ ba31s

Pass »‘s‘uch further'Order/ (s) as this Hon’ble Court

may deem appropriate in  the facts . and

| ciréuﬁis'tances of the present case,
AND - FOR THIS ACT OF KINDNESS THE
APPLICANT AS IN DUTY BOUND SHALL EVER

PRAY

‘Filed by:

P.S.Sudheer,
Advocate for the Apphcant
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IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION
.A. NO. | __OF 2021

IN AR
CIVIL APPEAL NO. 13301 OF 2015

IN THE MATTER OF:

Subrata Bhattacharya
...Appellant

VERSUS
Securities & Exchange Board of India & Oi‘$.

... Respondents

AND IN THE MATTER OF:

BLG Infra Projects Private Limited, _

A Company incorporated under the Companies Act, 2013
Having its Registered Office at H.N0.6-104/1/10 and 11
Flat No.G2, Dhruva, Dreamz Apartment, Andhra Bank
Lane, Quthubullapur Road, Hyderabad-500067.

...Applicant
AFFIDAVIT

[, S.Sudhakar, S/o Mutaiah, aged éﬁout 60 years,
residing at Flat 507, Lotus Bléck, Na'garjuna Dream
Land, Kompally, Hyderabad-500100, prgs_ently at New
Delhi, do hereby solemnly affirm and declare as under:

1. That I am the Authorized Signatory of the Applicant
in the above mentioned Applicétion and well
conversant with the facts and circumstances of the
case, hence competent to swear this }A.fﬁdavit.

That the contents of the accompanying Application
have been read over and explained .;co me, [ have

understood the same and state that the averments



made therein are true and correct to the best of my
knowledge and belief,
3.  That the Annexures annexed to this Application are

true copies of their respective Originals.
! o éé,‘))f
DEFONENT

VERIFICATION:

Verified at New Delhi on this the QL(JA/\ day of

’N\@SL%) 2021 that the contents of the above

~—

Affidavit are tme and correct to the best of my knowledge

and belief.




