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IN THE SUPREME COURT OF INDIA
CIVIL APPFLLATE JURISDiCTION

I.A. NO. oF 2021

IN

CIViL APPEAL NO. 13301 OF 2015

IN THE [,IAT'][ER OF':

Subrata- Bhattagharya . ...Appellant

VERSUS

Securities & Exchange Board of India & Ors.

... Respondents

AND IN THE MATTER. OF:

BLG Infra Projects Private Limited, l

A Company ineorporated under the Companies Act, 2013
Having its Registered Oflice at H.No.6 -IO4 / I l IO and 1 1

Flat No.G2, Dhruva, Dreasnz Apartment, Andhra Bank
Lane, Quthubullapur Road, Hyderabad- 500067.

, ... Applicant

AN APPLICATION FOR DIRECTIONS:

TO,

THE HONtsLE CHIEF JUSTICE OF INDIA
'

AND HIS COMPANION JUSTICES OF THE

HONtsLE SUPREME COURT OF II{DIA

The hurnble Application of the
t,

Appli'cant above named.

1. By way of the present Application,, the Applicant is

seeking Directions from this Hon'b1e Court to

direct the Nodal Qfficer-cum-Secretarv. Office



2.

Justice (Retd.) R.M Lodha Committee to accept the
proposal of the Applicant as stated in its Letter
dated IB.O}.2O2O and allow it to purchase the

entire PACL properties in the State of Telangana
. on an AS IS WHERE IS, basis.

That the Applicant has already filed an Application
for being impleaded as a party Respondent in the

'

Civil .Appea_i and has annexed all reievant
documents in the said Application for:

Impleadment. Therefore, in order to avoid

repetition, the Applicant herein is refraining from
annexing the d.ocuments along with the present
Application and the said documents may be read
as part and parcel of the present Application as

:

well,

The brief facts leading to the present Application
l

are as under:

That M/s PACL Limited was incorporated on

73.02.1996 \Mith the Registrar of Companies,

Jaipur under the Companies Act, 1956 having its
Registered Office 22nd, 3.d floor, Amber Tower,

Sansar Chand Road, Jaipur_ 3O2OO4 and
Corporate office at Ttrr Floor, Gopaldas Bhawan,

28, Barakhamba Road, New Delhi_ 110001. PACL

?

a.



b.

Ltd. was popularly known with its brand fl?nle

Pearls and was a Real_Estate Development

Company with Multi-dimensional portfolio ranging

from commercial to retaii and residentia-r segments

and was also engaged. in sale and purchase of
agricultural land and supported wrth,h.rg. land
bank.

That trle securities & Exchange Board of India vide

its order dated 22.08.2014 directed pACL Limited

to refund around Rs. 49,000 crores which it had

mqbilized from its various investors.,

That the Order dated 22.Og.2O14 passed by the

Securities & Exchange Board of india was carried
'

in Appeal before this Hon'ble Court,by *u.y of nUng

ef severa_l Civil Appeals.

That vide Order dated 02.02.2016,, this Honble

Court was pleased to constitute , a Committee

under the Chairmanship of Hon,ble Mr. Justice

R.M. Lod.ha, the former Chief Justice of India for
:

d.isposing of the land purchased by,ah. Co*p.rly
so that the saLe proceed.s can be paid to the
rnvestors who have invested their funds in the

Company for the purchase of the land.

c.

d.



4
e That on 27.08.2016, the Committee

Inviting Expression of Interest

properties in 192 Districts.

issued Notice

for Sale of

That pursuant to the order dated 12.02.2019, the
'Honrble committee has fiied a comprehensive
report before this Hon,ble Court wherein the
Hon'ble committee has detailed. the possibility of
associating ARCs in the process of the sale of
properties belonging to PACL Ltd. The Honble
committee has also mentioned that it has received

various Suo Motu proposals/Expression 
of Interest

Ior purchasing properties belonging to PACL Ltd.
That this Hon'ble Court after examining the repon,
vide order dated 3O.O7.2OI} has directed the
Honble: Committee to explore all possible options
as mentioned in the report to dispose of the

:

properties of pACL Ltd. This Honble Court has
'

further authorized the Honble committee to''
negotiate with ARCs or any non banking
companies and renowned property consultants to
expl0re any alternative modaiities for the sale of
the properties. It is pertinent to note that this
Honble,Court has also specifically observed that
uWe 

a[si;o leaue it open to the Hon,ble Comtmittee to

ob'
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recetue anA fartFLer o.ffers and. to explore them after

duly publishing a further notice on the website.,,
:

That in pursuant qf the Order dated B}.O7.2OI9;

the Hon'ble eommittee issued. a Fublic Notice

.dated 19.0S.2Q19 inviting ,Expression of Interesf

from prospective buyers with ,espect' to 2f..gr4

properties of PACL Ltd.

It is submitted that the Hon,'le Committee

received only IT proposals in response to the

Public Notice dated 19.08.2019 and eventuaily,

only two proposals of prud.ent ARC India pvt. Ltd

and ARCIL were accepted and recommended by
t].e Hon'ble Committee. It is pertinent to note that
this Honble Court vide order dated IT.I2.2OIL

'

has observed that the proposals of the said, two

bidders accounted for a mere 47lo'properties out
l

af 27,138 preperties. This would indicate that bids
:

1<nave been received for a fraction of the tota_l of
28,974 properties in respect of which the public
notice was issued on 23 August,2}ig.

.

Subsequently, this Honble Court vide order dated

23.QI.2O2O noted. the various objections raised by

the bidders that the terms and conditions on

which the offers are to be submitted were not spelt

1



ffi

ffi

F-4-*-v ! EFi''r6{Ee:i.:fr.i.;l:lJ= 
;l:; il

out in the pubric Notice dated 23.08.201g. In view
of the above, this Hon,ble Court directed the
Honble committee to issue a revised public notice,

k' That in furtherance of the order dated 23.07.2020,
' the Honbie committee issued a Revised public
Notice on 06.02.2020 inviting ,Expression 

of
Interesf Trom prospective buyers with respect to
27,133 properties of pACL Ltd.. r rv! LLLI.

1' That the report dated 05.03.2020 as submitted by
the Justice (Retd.) R. M. Lodha Honble Committ..
indicates that the Honble committee had received
only '4 proposals in response to the public notice
dated 06'02'2020. k is pertinent to nore that all

'

*re four p.oposals were rejected as none of the EoI
received meet the conditions of EMD (Earnest
Money Deposit).

m. On IB.OB.2O2O, the Securities and Exchange
Board of India published its Report whereby it
listed the offers received by it for the purchase of
properties of pACL.

n on 79'og'2020, the Appricant submitted its
proposal addressed to the Nodal Officer_cum_
Secretary, Office of Justice (Retd.) R.M Lodha
Committee seeking to purchase the entire PACL
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properties in the state of relangana on an AS IS-'
WHERE IS'basis for a totai consideration of Rs. g7

Crores.

It submitted that the proposal of the Applicant for
.th€ entire PACL properties in the State of
Telangana on an AS IS WHERE' IS, basis

constitutes a premium of approximately gL.TToA

over the prevalent circle Rate and also constitutes

a premium of 65.46% over the price offered by

ARCIL. It is further submitted that the Applicant,
:

in ord'er to show its bona-fid.es, is read.y and willing
:

to deposit an amount of IO%o as Ea-rnest Money.

On 06. LO.2}2O, the Securities 
, and Exchange

Board of Ind'ia filed its Report whereby it listed the
:

offer:s received by it for ttre purchase of properties

of PACL. It is pertinent to note that,the offer of the

Applicant for purchase of entire PACL properties in

the State of Telangana on url 45 IS WHERE IS,

basis was also listed in the Report at seriar No. 2

[Pages ZS4-28q.
:That pursuant to the proposal submitted by the

Applicant, the Applicant had undertaken further

scrutiny of the d.ocuments/verification in reration
,

to the properties mentioned in their Offer dated

v.

A
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IB.O9.2O2O. Upon scrutiny/verification of the
documents, it has been found that .out 

of the
properties offered for sale in the State of Teiangana

that there are various duplicatiohs of the lands
:

'which are offered for sale. some of the lands which
have been offered for Saie by the Hon,ble
Committee belong to the Government whereas
some of the lands are non_existent.

That, it is also submitted that the Applicant is
ready and willing to follow through on its
commitments and undertakes to make the
payment of the balance consideration in the
following manner:

It is respectfully submitted that on account of
global,pandemic and the lock down imposed, the
enure,process of disposing of the pACL properties

has come to a complete standstiii. It is further

A

TIME PERIOD

Within 15 aays f;rrl
the date of approval by
this Hon:ble Court
tT7.rr. ^ 

-

wtrnln 2 months from
the date ofapprovat by
this Honble Court
Within g monthJToE
the date of approval by
this Honble Court
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submitted that the Applicant herein has a

reasonable apprehension that any further delay in

the conclusion of the court mand.ated process is

likely to result in the value of the properties being
.reduced considering the prevailing CQVID 19

Pandemic situation.

' It is also respectfully submitted that the various

Public Notices issued by the Hon'ble committee for

sale of properties of PACL Ltd has attracted

unwarranted attention of certain miscreants and

land grabbers who .have created Third party

Interest/Rights/Litigation in the PACL properties.

That, thus, the Applicant prays for a Direction bv:'
t].is Hon'ble eourt to ttre Nodai Offrcer_cum_

$ecretary, Office of Justice (Retd.) R.M Lodha
i

Committee to accept the proposa_l of the Applicant

as stated in its Letter dated 18.09.2020 and allow
'

rt to purchase the entire pACL properties in the

State of Telangana on an 'AS IS WHERE IS, basis.

That the present Application for Directions is made

bona-fide and to further the end.s pf Justice.

PRAYER

It is, therefore, most respectfully prayed that this

Honble Court may be pleased to: :

8.

9.



Direct the Nodal Officer_cum_Secretary, Office of
Justice (Retd') R'M Lodha committee to accept the
proposal of the Applicant as stated in its Letter
dated ,IB.OT.2O2O and allow it to purchase the
entire PACL properties in the state of Telangana on
an AS IS WHERE IS,basis;

Pass 
,such 

further Order/(s) as this Hon,:le Court
may , ,deem appropriate in the facts and
circumstances of the present case.

:

AND FOR THIS ACT OF KINDNESS, THE
APPLICANT AS IN DUTY BOUND SHALL EVER
PRAY

Dated: 25.Og.,2O2I

Filed by:

p.S.Sudheer,
Advocate for the Applicani

a.

fo

b.
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IN THE SUPREMtr COURT OF INDIA
CryiL APPELLATE JURISDICTION

I.A. NO. oF 2021
IN,

CIVIL APPEAL NO. 13301 OF 2015

IIUHE MA1'TER OF: ,,
%

'

I

Subrata Bhattacharya
:

'l

VtrRSUS I

Securities & Exchange Board of India & Ors.

...Appellant

AND IN THE MATI4B O.F:

BLG Infra Projeets Private Limited.,
A company incorporated 

'nd.er the companies Act, 20 13
H-a.ving its Registered Office at H.No.O_lO+/ 1/10 and 11Flat No.G2, Dhruva, Dreanz Apartment,: Andhra Bank
Lane, Quthubullapur Road, Hyderabad_50o067.

AFFIDAVIT " 'APPlicant

I, S.Sudhakar, S/o Mutaiah, aged about 60 years,

residing at Flat 507, Lotus Brock, Nagarjuna Dream

Land, Kompally, Hyderabad-SOO 1OO, presently at New
:

Delhi, do hereby solemnly affirm and declare as under:
.:

1. That I am the Auth orized. signatory of the Applicant

in the above mentioned Application and. well

conversant with the facts and circumstances of the

case, nence competent to swear this Affidavit.

That the contents of the accompanying Application
:

have been read over and explained to me, I have

understood the same and. state that the averments



ee"
made therein are true and correct to the best of mv

knowledge and belief.

3. That the Annexures annexed to this Application are

true copies of their respective Originals.

vERIFICATIOIiI:

Verified at New Delhi on this tfre Sdav of
^. t

\\ atl ClA- , 2921 that the contenl s: of the above l

Affidavit are true and correct to the best of my knowledge

and belief.

DEPONENT

rw


