ITEM NO.803 COURT NO.7 SECTION XVII

SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Civil Appeal No(s). 13301/2015

SUBRATA BHATTACHARYA Appellant(s)
VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA & ORS. Respondent(s)

Date : 29-08-2025 This matter was mentioned today.

CORAM : HON'BLE MR. JUSTICE PAMIDIGHANTAM SRI NARASIMHA
HON'BLE MR. JUSTICE ATUL S. CHANDURKAR

For Appellant(s) : Mr. Ayush Sharma, AOR
Mr. Ashish Sharma, Adv.

For Respondent(s) :Mr. Raghunatha Sethupathy B, AOR
Mr. Rajesh Kr. Singh, Adv.
Mr. Rajan Kumar Chourasia, AOR

Mr. Mukesh Kr. Maroria, AOR

UPON being mentioned, the Court made the following
ORDER

IA No. 101491 of 2024 (Application for amendment of appeal)

List on 19.09.2025.
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ITEM NO.3 COURT NO.7 SECTION XVII

SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Civil Appeal No(s). 13301/2015

SUBRATA BHATTACHARYA Appellant(s)
VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA & ORS. Respondent(s)

0. 150831/2023, I.A.No. 150822/2023, I.A.No. 211017/2024,
0. 283462/2024, I.A.No. 283853/2024, I.A.No. 51395/2025,
0. 83749/2025, I.A.No. 113578/2025,
0.114963/2025,I.A.N0.114959/2025, I.A.No. 105681/2019
I.A.No.105676/2019, I.A.No. 83060/2024, I.A.No. 80721/2025, I.A.No.
111521/2025, I.A no. 83416/2025 AND 83410/2025 is to be listed.
IA No. 83749/2025 - APPLICATION FOR PERMISSION

IA No. 150831/2023 - APPROPRIATE ORDERS/DIRECTIONS

IA No. 83416/2025 - APPROPRIATE ORDERS/DIRECTIONS

IA No. 105681/2019 - APPROPRIATE ORDERS/DIRECTIONS

IA No. 51395/2025 - APPROPRIATE ORDERS/DIRECTIONS

IA No. 114963/2025 - APPROPRIATE ORDERS/DIRECTIONS

IA No. 80721/2025 - CLARIFICATION/DIRECTION

IA No. 111521/2025 - CLARIFICATION/DIRECTION

IA No. 150822/2023 - INTERVENTION APPLICATION

IA No. 283853/2024 - INTERVENTION APPLICATION

IA No. 83410/2025 - INTERVENTION/IMPLEADMENT

IA No. 105676/2019 - INTERVENTION/IMPLEADMENT

IA No. 114959/2025 - INTERVENTION/IMPLEADMENT

IA No. 283462/2024 - INTERVENTION/IMPLEADMENT

IA No. 113578/2025 - INTERVENTION/IMPLEADMENT

IA No. 211017/2024 - INTERVENTION/IMPLEADMENT

IA No. 83060/2024 - PERMISSION TO FILE ADDITIONAL
DOCUMENTS/FACTS/ANNEXURES

Date : 29-08-2025 This matter was called on for hearing today.

CORAM : HON'BLE MR. JUSTICE PAMIDIGHANTAM SRI NARASIMHA
HON'BLE MR. JUSTICE ATUL S. CHANDURKAR

For Appellant(s) : Mr. Ayush Sharma, AOR
Mr. Ashish Sharma, Adv.

For Respondent(s) :Mrs. Rachana Joshi Issar, AOR
Mr. Somiran Sharma, AOR
Mr. Aditya Singh, AOR

Mr. Siddharth Bhatnagar, Sr. Adv.

Mr. Aditya Sidhra, Adv.
Ms. Smriti Parija, Adv.
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Mr. Aviral Kashyap, AOR

Mrs. Aishwarya Bhati, A.S.G.
Mr. Mukesh Kumar Maroria, AOR
Mr. Pranay Ranjan, Adv.

Mr. Annam Venkatesh, Adv.

Mr. Rajeev Ranjan, Adv.

Mr. Bhuvan Kapoor, Adv.

Mr. T S Sabarish, Adv.

Mr. Ishaan Sharma, Adv.

Mr. Sanjay Kr Tyagi, Adv.

Ms. Swati Ghildiyal, Adv.

Mr. Rajesh Kumar Singh, Adv.
Mr. Mohd. Akhil, Adv.

Mr. Rajan Kumar Chourasia, Adv.
Mr. Rajat Nair, Adv.

Mr. Vinod Sharma, AOR

Ms. Kamakshi S. Mehlwal, AOR
Mr. Abhik Kumar, Adv.

Mr. Sanveer Mehlwal, Adv.
Ms. Geetanjali Mehlwal, Adv.
Mr. Deepak Girdhar, Adv.

Mr. Raj Bahadur Yadav, AOR
Mr. Ritesh Agrawal, AOR

Mr. Pratap Venugopal, Sr. Adv.(NP)
Ms. Surekha Raman, Adv.

Mr. Shreyash Kumar, Adv.

Mr. Harshit Singh, Adv.

Mr. Sidharth Nair, Adv.

Mr. Yashwant Sanjenbam, Adv.

M/S. K J John And Co, AOR

Ms. Hetu Arora Sethi, AOR
Ms. Shalu Sharma, AOR
Ms. Farhat Jahan Rehmani, AOR

Mr. Ishan Kapoor, Adv.
Mrs. Gargi Khanna, AOR

Mr. Arvind Kumar Sharma, AOR
Ms. Vidushi Garg , AOR
Mr. Sujit Kumar Mishra , AOR

Mr. Somanatha Padhan, AOR

Mr. Akash Kakade, Adv.
Mr. Piyush Kumar, Adv.
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M/S. Trilegal Advocates On Record, AOR
Mr. Joel, AOR

Mr. Piyush Dwivedi, AOR

Mr. Shireesh Kumar Singh, Adv.
Mr. Saket Jee, Adv.

Mr. Jatinder Bir Singh, Adv.

Mr. Gp. Capt. Karan Singh Bhati, AOR
Mr. Ankit Goel, AOR

Mr. P B Suresh, Sr. Adv.
Mr. Abhay Pratap Singh, AOR
Mr. Aaryaan Sadanand, Adv.
Ms. Deeksha Gupta, Adv.

Mr. Saksham Singh, Adv.

Mr. Ajay Pal, AOR

Ms. Asmita Singh, AOR
Ms. Asmita Singh, Adv.
Ms. Ankita Makan, Adv.

Mr. Parveen Kumar, AOR
Ms. Garima Jain , AOR

Mr. Chritarth Palli , AOR
Mrs. Shubhangi Tuli, AOR
Mr. Tushar Bakshi, AOR
Mr. Shashibhushan P. Adgaonkar, AOR
Mr. Pai Amit, AOR

Mr. Ravi Kumar Tomar, AOR
Mr. Jose Abraham, AOR

Mr. D. Mahesh Babu, AOR
Mr. Aditya Ranjan, AOR
Mr. Parijat Kishore, AOR

Mr. Vikas Mehta, AOR
Mr. Basa Mithun Shashank, Adv.

Mr. Shree Pal Singh, AOR
Ms. Amrita Kumari, AOR
Mr. P. S. Sudheer, AOR

Mr. P.s. Patwalia, Sr. Adv.
Mr. Arjun Garg, AOR

Ms. Sagun Srivastava, Adv.
Mr. Saaransh Shukla, Adv.

Mr. C.r.jaya Sukin, Adv.
Ms. Divya Mishra, Adv.
Ms. Yashika Anand, Adv.
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Mr. Dastagirsaheb Nadaf, Adv.
Mr. Isaac Heilung, Adv.

Mr. Roshan Chapagain, Adv.
Mr. Narender Kumar Verma, AOR

Mr. Rishi Matoliya, AOR

Mr. Nikhil Kumar Singh, Adv.
Mr. Raghuveer Pujari, Adv.
Ms. Sumati Sharma, Adv.

Ms. Pragati Neekhra, AOR

Mr. K. Shiva, Adv.
Mr. Balaji Srinivasan, AOR

Ms. Sathapriya.s, Adv.

Mr. Naved Anwar, Adv.

Mr. Gurrick Jassar, Adv.

M/s V. Maheshwari & Co., AOR

Mr. Naijal Kumar P, AOR
Mr. Avadh Bihari Kaushik, AOR

Mr. Surjendu Sankar Das, AOR
Mr. Vishwajeet Singh Shekhawat, Adv.
Mr. Venkat Mani Tripathi, Adv.

Mr. Ronak Karanpuria, AOR
Mr. D. K. Devesh, AOR

Mr. Jayant Mohan, AOR
Ms. Adya Shree Dutta, Adv.

Mr. Vivek Jain, AOR
Ms. Pallavi Pratap, AOR

Mr. Vijay Kumar, AOR
Mr. Ashwani Garg, Adv.

Mrs. Aishwarya Bhati, A.S.G.
Mr. Mukesh Kumar Maroria, AOR
Mr. Pranay Ranjan, Adv.

Mr. Annam Venkatesh, Adv.

Mr. Rajeev Ranjan, Adv.

Mr. Bhuvan Kapoor, Adv.

Mr. T S Sabarish, Adv.

Mr. Ishaan Sharma, Adv.

Mr. Sanjay Kr Tyagi, Adv.

Ms. Swati Ghildiyal, Adv.
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Mr. Rajesh Kumar Singh, Adv.
Mr. Mohd. Akhil, Adv.

Mr. Rajan Kumar Chourasia, Adv.
Mr. Rajat Nair, Adv.

Mr. Abhay Pratap, Adv.
Mr. Ajit Kumar Ekka, AOR

Ms. Christi Jain, AOR
Mr. Vikas Singh Jangra, AOR

Mr. Swetank Shantanu, AOR
Mr. Pratap Shanker, Adv.

Ms. Anne Mathew, AOR

Mr. S. Gowthaman, AOR

Mr. Anshuman Srivastava, AOR
Ms. Tatini Basu, AOR

Mr. C. Solomon, AOR

Ms. Ameyavikrama Thanvi , AOR

Mr. Ashutosh Dubey, AOR

Ms. Rajshri A Dubey, Adv.
Mrs. Aruna Gupta, Adv.

Mr. Ramesh Alanki, Adv.

Mr. Sayed Ahmed Naqvi, Adv.
Mr. N Manga Shree, Adv.

Mr. G Kuleshwara Reddy, Adv.
Mr. Abhishek Chauhan, Adv.
Mr. Sumant Khan, Adv.

Mr. Prakash Kumar Singh, AOR
Ms. Garima Bajaj, AOR

Mr. Ajay Kumar Singh, AOR
Mr. Dr. Rajeev Sharma, AOR
Mr. Kumar Mihir, AOR

Mr. T. Mahipal, AOR

Mr. Rishabh Singhle, Adv.

Ms. Kavya Agrawal, Adv.

Mr. Dilraj Singh Bhinder, Adv.
Mr. Sujoy Chatterjee, AOR

Mr. Ashish Yadav, AOR

M/S. Vimalpani & Co., AOR
Mr. C R Jaya Sukin, Adv.
Mr. Vimalpani S C V, Adv.
Mr. Amit Pratap Sonak, Adv.
Mr. Kaushal Kishore, Adv.
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Mr. Vikash Singh, AOR
Ms. Anuradha Mutatkar, AOR
Mr. Ashok Mathur, AOR

Mr. Nitin Mishra, AOR
Ms. Mitali Gupta, Adv.

M/S. Ksn & Co., AOR
Mr. Tungesh, AOR
Mr. Kaushik Poddar, AOR

Mr. Krishnamohan K., AOR
Ms. Dania Nayyar, Adv.

Ms. Tina Garg, AOR

Mr. Shubham Bhalla, AOR

Ms. Ragini Sharma, Adv.

Ms. Neha Verma, Adv.

Mr. Rohit Pandey, Adv.

Mr. Rajive Bhalla, Sr. Adv.

Mr. Rajendra D. Anbhule, AOR
Mr. Shekhar G Devasa, Sr. Adv.
Mr. Rajendra Anbhule, Adv.

Mr. Anjan Datta, Adv.

Mr. Rahul Sethi, Adv.

Mr. Shashibhushan Nagar, Adv.
Mrs. Rekha Chaudhary, Adv.

Ms. Pratibha Jain, AOR
Ms. Manju Jetley, AOR

Mr. Upendra Pratap Singh, AOR
Ms. Kinnori Ghosh, Adv.

Mr. Rameshwar Prasad Goyal, AOR

Mr. M. A. Chinnasamy, AOR

Mr. C Raghavendren, Adv.

Mrs. C Rubavathi, Adv.

Mr. Ch. Leela Sarveswar, Adv.
Mr. Saurabh Gupta, Adv.

Mr. Padhmanabha Raja Kr, Adv.
Mr. P Raja Ram, Adv.

Mr. Devansh Tyagi, Adv.

Mr. Yatin M. Jagtap, Adv.
Mr. Sunil Kumar Sharma, AOR

Mr. Srisatya Mohanty , AOR
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Mr. Samir Malik, AOR
Mr. Jog Singh, Adv.
Mr. Pranav Khanna, Adv.

Mr. Shubhranshu Padhi, AOR
Mr. Abhishek Singh, AOR

Mr. Dhananjay Baijal, AOR

Mr. Merusagar Samantaray, AOR

Mr. Harikesh Singh, Adv.

Mr. Satish Hooda, Adv.

Mr. Vikram Singh Rawat, Adv.
Ms. Anju Rawat, Adv.

Mr. Sandeep Sinhmar, Adv.
Ms. Mandeera Sinhmar, Adv.
Mr. Abhaya Nath Das, Adv.
Mr. Gaurav Mani Tripathi, Adv.
Mr. Boya Kranthi Naidu, Adv.
Mr. Hitesh C Soni, Adv.

Ms. Vaishali H Soni, Adv.
Mr. Om Prakash Sapra, Adv.
Ms. Swati Mishra, Adv.

Mr. Satish Kumar, AOR

Mr. Raghunatha Sethupathy B, AOR

Mr. Satish Pandey, AOR

Dr. Nafis A Siddiui, Adv.

Mr. Akbar Ali, Adv.

Ms. Jay Jaimini Pandey, Adv.
Ms. Sadiya Shakeel, Adv.

Mrs. Lalita Gupta, Adv.

Mr. Anirudh Bankura, Adv.

Mr. Braj Kishore Mishra, Adv.
Mr. Raj Ranjay Singh, Adv.

Mr. Shadan Farasat, Aag, Sr. Adv.

Ms. Nupur Kumar, AOR

Mr. Abhishek Babbar, Adv.

M/S. Dharmaprabhas Law Associates, AOR
Mr. Guntur Pramod Kumar, AOR

Mr. Samarth Krishan Luthra, Adv.

Mr. Dhruv Yadav, Adv.

Mr. Mohit Paul, AOR

Mr. P. N. Puri, AOR

Mrs. Reeta Dewan Puri, Adv.
Ms. Smriti Puri, Adv.
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Ravinder Pratap Singh, Adv.
Bindu Das, Adv.
Sahil Grewal, Adv.

Mohini Priya, AOR

Manisha Ambwani, AOR
Abhinav S. Raghuvanshi, AOR
T. Sundar Ramanathan, AOR

Sunny Choudhary, AOR
Nachiketa Joshi, A.A.G.
Sarad Kumar Singhania Aor, Adv.

Asaithambi Msm, Adv.
Rakesh K. Sharma, AOR

Jaya Sukin, Adv.

Shashank Singh, AOR

Rubi Kumari, Adv.

Avinash Kumar Singh, Adv.
Mohd Umar Igbal Khan, Adv.

Anil Kumar, AOR

Ranjit Kumar, Sr. Adv.
Jaideep Gupta, Sr. Adv.
Alok Agarwal, Adv.
Anushruti, Adv.

Satish Vig, AOR

Ritesh Agrawal, AOR
Gopal Jha, AOR
Kedar Nath Tripathy, AOR

Neeraj Shekhar, AOR
Kshama Sharma, Adv.
Rajesh Maurya, Adv.

Kush Chaturvedi, AOR
Geetha Kovilan, AOR
M. Yogesh Kanna, AOR

Ashish Yadav, AOR

S. Nagamuthu, Sr. Adv.

M.p. Parthiban, AOR
Priyaranjani Nagamuthu, Adv.
Bilal Mansoor, Adv.

Shreyas Kaushal, Adv.

S. Geyolin Selvam, Adv.
Alagiri K, Adv.
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Shivansh Sharma, Adv.
Vikas Pahal, Adv.

Gagan Gupta, Sr. Adv.
Arkaj Kumar, Adv.

Tanya Aggarwal, Adv.
Aakarsh Mishra, Adv.
Aayushmaan Vatsyayana, AOR

Ajay Choudhary, AOR
Priya Aristotle, AOR

Mohit D. Ram, AOR

Soayib Qureshi, AOR
Usha Nandini V., AOR
Ranjeeta Rohatgi, AOR

Debojit Borkakati, AOR

Anshuman Srivastava, AOR
Sujit Kumar Mishra , AOR
Shisba Chawla, AOR

R K Kapoor, Adv.
Puneet Singh Bindra, AOR

Ragenth Basant, Sr. Adv.
Charu Ambwani, AOR
Madhura Mn, Adv.
Kaushitaki Sharma, Adv.

Anjani Kumar Mishra, AOR
Yadav Narender Singh, AOR
Vachher And Agrud, AOR
Surya Kant, AOR

Shakti Kanta Pattanaik, AOR

Subhro Sanyal, AOR
Anki Kashyap, Adv.

Rajiv Kumar Sinha, AOR
Raj Kumar, Adv.
Varun Singh, Adv.

Gunjan Kumar, AOR
Ankit Sharma, Adv.

Aditi Tayal, Adv.
Anuradha Arputham, AOR
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Anu Shrivastava, AOR

Jasmine Damkewala, AOR
Vaishali Sharma, Adv.
Divyam Khera, Adv.

Atishi Dipankar, AOR
Rajesh Tyagi, Adv.

Harsh Kumar Gautam, Adv.
Amit Suden, Adv.

Arunava Mukherjee, AOR
Gaurav Goel, AOR
Anisha Upadhyay, AOR
Ishaan George, AOR

T. R. B. Sivakumar, AOR
Deva Vrat Anand, Adv.

R. Ayyam Perumal, AOR

Yakesh Anand, Adv.
S. Ramamani, AOR
Sonam Anand, Adv.
Akshay Thakur, Adv.

Anil Nag, AOR
A Velan , AOR

Rajeev Kumar Bansal, AOR
Siddharth Singh, Adv.
Viplav Kumar Singh, Adv.

Avijit Mani Tripathi, AOR
Preeti Sehrawat, Adv.

Madhusmita Bora, AOR

Raj Kishor Choudhary, AOR
Shakeel Ahmed, Adv.
Vikram Patralekh, Adv.
Pratibha Singh, Adv.
Shalini Tripathi, Adv.
Amir Kaleem, Adv.
Himanshu Gupta, Adv.

Syed Jafar Alam, AOR
Kunal Verma, AOR

C.r.jaya Sukin, Adv.
Divya Mishra, Adv.
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Yashika Anand, Adv.
Dastagirsaheb Nadaf, Adv.
Isaac Heilung, Adv.
Roshan Chapagain, Adv.
Narender Kumar Verma, AOR

C. K. Sasi, AOR
Meena K Poulose, Adv.

M.P. Srivignesh, Adv.
Lakshman Raja T., Adv.
Madhumitha Kesavan, Adv.
Sharavena Raghul Asr, Adv.
Mithun Kumaar N, Adv.
Gokul Athithya R P, Adv.
Manu Srinath, AOR

Ankit Yadav, AOR
Gunjan Rathore, Adv.
Shivangi Gulati, Adv.

Prateek Yadav , AOR
Shivendra Singh, AOR
Rooh-e-hina Dua, AOR
Abhinav Agrawal, AOR
A. Lakshminarayanan, AOR

Viraj R. Datar, Sr. Adv.
Vineet Jhanji, Adv.
Jyoti Mendiratta, AOR
Imran Moulaey, Adv.
Ananya Dasuda, Adv.
Ravindra Pal Singh, Adv.

V. Mohana, Sr. Adv.
Sree Priya K., Adv
S. Padmanabhan, Adv.
V. Maheshwari, AOR

Mahendra Kumar, Adv.

Alok Kumar Dwivedi, Adv.
Honey Sharma, Adv.

Pawan Kumar, Adv.

Ratan Singh, Adv.

Anupam Kumar, Adv.

Sakal Dev Sharma, Adv.
Dinesh Bahadur Singh, Adv.

Ranjit Kumar, Sr. Adv.
Jaideep Gupta, Sr. Adv.
Alok K. Aggarwal, Adv.
Anush Ruti, Adv.
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Ms. Aanvi Oberoi, Adv.
Mr. Satish Vvig, AOR
Ms. Anushka Sharma, Adv.

UPON hearing the counsel the Court made the following

ORDER
I.A.No. 150831/2023, TI.A.No. 150822/2023, TI.A.No. 211017/2024,
I.A.No. 283462/2024, TI.A.No. 283853/2024, TI.A.No. 51395/2025,
I.A.No. 83749/2025, I.A.No. 113578/2025,
I.A.N0.114963/2025,I.A.N0.114959/2025, TI.A.No0.105676/2019, I.A.No.
83060/2024, I.A.No. 80721/2025, I.A.No. 111521/2025

1. IA Nos. 115368, 114957, 195644 and 149919 of 2025 are taken on

board.

2. Let notice be issued on all the above-mentioned interlocutory
applications.

3. Ms. Surekha Raman, 1learned counsel appearing on behalf of

respondent/SEBI accepts notice.

4. We request Mr. Ranjit Kumar and Mr. Shadan Farasat, learned
senior counsel to assist us as amici curiae to suggest appropriate
method, by which these 1large interlocutory applications are
disposed of in a proper and expeditious manner. We also appoint Ms.
Nupur Kumar as Advocate-on-Record for assisting them. Registry is

directed to provide necessary assistance to the Amici and Ms. Nupur

Kumar.

5. List after two weeks.

(KAPIL TANDON) (NIDHI WASON)
COURT MASTER (SH) COURT MASTER (NSH)
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