
1

ITEM NO.4               COURT NO.15               SECTION XVII

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Civil Appeal  No(s).  13301/2015

SUBRATA BHATTACHARYA                               Appellant(s)

                                VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA & ORS.      Respondent(s)

([ TO BE TAKEN UP AT THE HIGHER ON THE BOARD ] 
(IA  No.  210365/2023  -  APPROPRIATE  ORDERS/DIRECTIONS,  IA  No.
50741/2023 - APPROPRIATE ORDERS/DIRECTIONS, IA No. 140630/2019 -
APPROPRIATE ORDERS/DIRECTIONS AND IA No. 38345/2019 - MODIFICATION)
 
Date : 13-02-2024 These matters were called on for hearing today.

CORAM : 
         HON'BLE MS. JUSTICE BELA M. TRIVEDI
         HON'BLE MR. JUSTICE PANKAJ MITHAL

Learned counsels
for the parties:-
                    Mr. Ayush Sharma, AOR                   

Mr. Yakesh Anand, Adv.
     Ms. S. Ramamani, Adv.

     Mr. Vinod Sharma, AOR
                   
                    Ms. Kamakshi S. Mehlwal, AOR
                    Mr. Abhik Kumar, Adv.
                    Mr. Lohit Kumar Bimal, Adv.
                    Ms. Geetanjali Mehlwal, Adv.
                    Ms. Deepa Joseph, Adv.
                    Mr. Rinku Mathur, Adv.                   
                   

     Ms. Meenakshi Arora, Sr. Adv.
Ms. Shikha Sarin, AOR      

                   Ms. Swarupma Chaturvedi, Sr. Adv.
                   Mr. Raj Bahadur Yadav, AOR
                   Mr. Sanjay Kumar Tyagi, Adv.
                   Mr. R R Rajesh, Adv.
                   Mr. Padmesh Mishra, Adv.
                   Mrs. Swati Gildyal, Adv.
                   Mrs. Aakansha Kaul, Adv.
                   Mr. Rajat Nair, Adv.
                   Mr. Mohd Akhil, Adv.
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                   Mr. Ritesh Agrawal, AOR
                   Mrs. Rachana Joshi Issar, AOR
                   Mr. Somiran Sharma, AOR
                   Mr. Aditya Singh, AOR

                   Mr. Gagan Gupta, Sr. Adv.
    Mr. Ananta Prasad, AOR

                 
                   Mr. Vinay Navare, Sr. Adv.
                   Mr. Aviral Kashyap, AOR
                   Mr. Arpit Rai, Adv.
                   Mr. Ashish Jha, Adv.
                   Mr. Shyam Suman Singh, Adv.                   

                   Mr. Mukesh Kumar Maroria, AOR
                   Mr. Sanjay Kumar Tyagi, Adv.
                   Mrs. Shwati Ghildiyal, Adv.
                   Mr. Rajesh Kumar Singh, Adv.
                   Mr. Adit Khoorana, Adv.
                   Mr. Mohd. Akhil, Adv.
                   Mr. Rajan Kumar Chaurasia, Adv.
                   Mr. Pranay Ranjan, Adv.
                   Mr. Annam Venkatesh, Adv.
                   Mr. Rajeev Ranjan, Adv.
                   Mr. Rajat Nair, Adv.                   
                   
                   Mr. Pratap Venugopal, Sr. Adv.
                   For M/s. K J John And Co, AOR
                   Mr. Abhishek Anand, Adv.
                   Ms. Unnimaya S., Adv.
                   Mr. Shreyash Kumar, Adv.
                   
                   Ms. Hetu Arora Sethi, AOR
                   Ms. Shalu Sharma, AOR
                   Ms. Farhat Jahan Rehmani, AOR
                   Mr. Mohit Paul, AOR
                   Mr. P. N. Puri, AOR
                   
                   Ms. Ameyavikrama Thanvi, Adv.
                   Ms. Mohini Priya, AOR
                   
                   Ms. Manisha Ambwani, AOR
                   Mr. Kush Chaturvedi, AOR
                   
                   Mr. T. Sundar Ramanathan, AOR
                   Mr. Krishan Singhal, Adv.                   
                   
                   Ms. Ankita Choudhary, A.A.G.
                   Mr. Sunny Choudhary, AOR
                   Mr. Manoj Kumar, Adv.
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                   Mr. Ritesh Agrawal, AOR
                   Mr. Gopal Jha, AOR
                   Mr. Kedar Nath Tripathy, AOR
                   Mr. Neeraj Shekhar, AOR
                   Ms. Ranjeeta Rohatgi, AOR
                   Mrs. Geetha Kovilan, AOR
                   Mr. M. Yogesh Kanna, AOR
                   
                   Mr. Sujit Kumar Mishra, AOR
                   Mr. Pankaj Balwan, Adv.
                   Mr. Utkarsh, Adv.
                   
                   Ms. Priya Aristotle, AOR
                   
                   Mr. Mohit D. Ram, AOR
                                      
                   Mr. Soayib Qureshi, AOR
                   Mrs. Radha Gupta, Adv.
                   
                   Ms. Usha Nandini V., AOR
                   Ms. Jaikriti S. Jadeja, AOR
                   
                   Mr. Debojit Borkakati, AOR
                   
                   Mr. Anshuman Srivastava, AOR
                   
                   Mr. Rajiv Kumar Sinha, AOR
                   Mr. Aditya Jain, Adv.
                   Mrs. Santosh Guleria, Adv.
                   Mrs. Sangita Rai, Adv.
                   Mr. Rakesh Kumar Singh, Adv.
                   Mr. Bharat Singh, Adv.                   
                   
                   Mr. Anjani Kumar Mishra, AOR
                   Dr. P. N. Mishra, Adv.
                   Mr. Harbhajan Singh Sidhu, Adv.
                   Ms. Hardeep Mishra, Adv.
                   Mr. Praveen Mishra, Adv.
                   Ms. Priya Gaur, Adv.
                   Ms. Sandhya Pandey, Adv.
                   
                   Mr. Yadav Narender Singh, AOR
                   M/s. Vachher And Agrud, AOR
                   Mr. Surya Kant, AOR
                   
                   Mr. Shakti Kanta Pattanaik, AOR
                                      
                   Mr. Subhro Sanyal, AOR

    Ms. Deepmla, Adv.
    Mr. Sagar Roy, Adv.
    Mr. Shashi Kumar, Adv.
    Mr. Sandeep Lamba, Adv.



4

    Ms. Sangita Malhotra, Adv.
        Mr. Vipin Shandilya, Adv.

    Ms. Jaishree Tandon, Adv.
    Mr. Onkar Singh, Adv.
    Mr. Mahendra Pratap Singh, Adv.
    Mr. Abhishek Sahay, Adv.

                                      
                   Mr. R. Ayyam Perumal, AOR
                   Ms. Manisha Chava, Adv.
                   Mr. A. Renganath, Adv.
                   Mr. K. G. Kannan, Adv.
                                      
                   Ms. Jasmine Damkewala, AOR
                   Ms. Vaishali Sharma, Adv.
                   
                   Mr. Atishi Dipankar, AOR
                   Mr. Arunava Mukherjee, AOR
                   Mr. Rajesh Kumar, Adv.
                   Mr. Vinit Tyagi, Adv.
                   Mr. Gaurav Goel, AOR
                   
                   Ms. Anisha Upadhyay, AOR
                   Mr. Ishaan George, AOR
                   
                   Mr. T. R. B. Sivakumar, AOR
                   Mr. Deva Vrat Anand, Adv.
                                      
                   Mr. Siddharatha Dave, Sr. Adv.
                   Mr. C. K. Sasi, AOR
                   Ms. Meena K Poulose, Adv.
                                      
                   Mr. Sanjeev Bansal, Adv.
                   Mr. Vidya Sagar, Adv.
                   Mr. Shekher Kaushik, Adv.
                   Mr. Rajesh Sonthalia, Adv.
                   Mr. Ganesh Barowalia, Adv.
                   Mrs. Amita Agarwal, Adv.
                   Mr. Rajeev Kumar Bansal, AOR
                                      
                   Mr. Avijit Mani Tripathi, AOR

    Mr. Upendra Mishra, Adv.
    Mr. P.S. Negi, Adv.
    Mr. Ashish Ranjan, Adv.
    Mr. Vijay Pratap Singh, Adv.

                   Ms. Preeti Sehrawat, Adv.
                                      
                   Ms. Madhusmita Bora, AOR
                   Mr. Dipankar Singh, Adv.
                   
                   Mr. Raj Kishor Choudhary, AOR
                   Mr. Syed Jafar Alam, AOR
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                   Mr. Kunal Verma, AOR
                   
                   Mr. C.R. Jaya Sukin, Adv.
                   Ms. Deepmala, Adv.
                   Ms. Jyoti Zongluju, Adv.
                   Mr. A. Balaji, Adv.
                   Mr. Pradeep Kumar Verma, Adv.
                   Mr. Narender Kumar Verma, AOR
                                      
                   Ms. Vidushi Garg , AOR
                   Mr. Mohd. Parvez Dabas, Adv.
                   Mr. Uzmi Jameel Husain, Adv.
                   Mr. Vidushi Garg, Adv.
                   Mr. Mohd. Shakim, Adv.
                   Mr. Mohd. Shahib, Adv.
                   
                   Mr. Shivendra Singh, AOR
                   Ms. Rooh-e-hina Dua, AOR
                   Mr. Abhinav Agrawal, AOR
                   Mr. A. Lakshminarayanan, AOR
                   
                   Mr. Ishan Kapoor, Adv.
                   Mrs. Gargi Khanna, AOR
                   Mr. Anadi Kant, Adv.
                   
                   Mr. Arvind Kumar Sharma, AOR
                   
                   Ms. Asmita Singh, AOR
                   Mr. Gautam Narayan, Adv.
                   Ms. Asmita Singh, Adv.
                   Mr. Harshit Goel, Adv.
                   Mr. Sujay Jain, Adv.
                   Mr. K.v. Vibu Prasad, Adv.
                   
                   Mr. Joel, AOR
                   Mr. Piyush Dwivedi, AOR
                   Mr. Gp. Capt. Karan Singh Bhati, AOR
                   Mr. Ankit Goel, AOR
                   Mr. Abhay Pratap Singh, AOR
                   Mr. Ajay Pal, AOR
                   Mr. D. Mahesh Babu, AOR
                   Mrs. Shubhangi Tuli, AOR
                   Mr. Tushar Bakshi, AOR
                   Mr. Shashibhushan P. Adgaonkar, AOR
                   
                   Mr. Pai Amit, AOR
                   Ms. Pankhuri Bhardwaj, Adv.
                   Ms. Bhavana Duhoon, Adv.
                   
                   Mr. Ravi Kumar Tomar, AOR
                   
                   Mr. Jose Abraham, AOR                   
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                   Mr. Suryanarayana Singh, Sr. Adv.
                   Ms. Pragati Neekhra, AOR
                   Mr. Aditya Bhanu Neekhra, Adv.
                   Mr. Aniket Patel, Adv.
                   
                   Mr. Shree Pal Singh, AOR
                   
                   Mr. Raghwendra Tiwari, Adv.
                   Ms. Mamta Tiwari, Adv.
                   Mr. Raj Ranjay Singh, Adv.
                   Mr. Awadhesh Kumar Dubey, Adv.
                   Mr. Neeraj Kumar Singh, Adv.
                   Ms. Amrita Kumari, AOR
                                      
                   Mr. P. S. Sudheer, AOR
                   Mr. Rishi Maheshwari, Adv.
                   Mr. Bharat Sood, Adv.
                   Ms. Miranda Solaman, Adv.                   
                   
                   Mr. P.S. Patwalia, Sr. Adv.
                   Mr. Arjun Garg, AOR
                   Mr. Shobhit Jain, Adv.
                   Mr. Aakash Nandolia, Adv.
                   Ms. Sagun Srivastava, Adv.                   
                   
                   Mr. C.R. Jaya Sukin, Adv.
                   Ms. Deepmala, Adv.
                   Ms. Jyoti Zongluju, Adv.
                   Mr. A.balaji, Adv.
                   Mr. Pradeep Kumar Verma, Adv.
                   Mr. Narender Kumar Verma, AOR                   
                   
                   Mr. Rishi Matoliya, AOR
                   Mr. Dilip Joshi, Adv.
                   Mr. Nikhil Kumar Singh, Adv.
                   Mr. Raghuveer Pujari, Adv.
                   Ms. Sumati Sharma, Adv.                   
                   
                   Mr. Aman Mishra, Adv.
                   Ms. Pallavi Pratap, AOR
                   
                   Mr. Avadh Bihari Kaushik, AOR
                   
                   Mr. Surjendu Sankar Das, AOR
                   Ms. Suparba Chattaraj, Adv.
                   

    Dr. Ram Sankar, Adv.
    Mrs. Harini Ram Sankar, Adv.
    Mr. G. Jai Singh, Adv.
    Ms. Usha Prabakaran, Adv.
    Mr. Muthu G. Pandian, Adv.
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                   Mr. Ronak Karanpuria, AOR
                   
                   Mr. D. K. Devesh, AOR
                   Mr. Anuj Gupta, Adv.
                   Mr. Shailesh Joshi, Adv.
                   Ms. Nidha Das, Adv.
                   
                   Mr. Jayant Mohan, AOR
                   Mr. Vivek Jain, AOR
                   
                   Mr. Bibek Tripathi, Adv.
                   Mr. Y. Lokesh, Adv.
                   Ms. Neha Malik, Adv.
                   Mr. Saurabh Chaudhary, Adv.
                   Mr. K. Nagan Pallai, Adv.
                   Mr. P. Soma Sundaram, AOR
                   
                   Ms. Christi Jain, AOR

    Mr. Abhinav Bajaj, Adv.
                   Mr. Vikas Singh Jangra, AOR

    Mr. K. Kumar Singh, Adv.
    Mr. Hitesh Kumar Sharma, Adv.
    Mr. Sandeep Singh D., Adv.
    Mr. Akhileshwar Jha, Adv.
    Mr. Amit Kumar Chawla, Advocate   
    Ms. Taniksha Grover, Adv.
    Mr. P. Kumar Singh, Adv.

                   Mr. Swetank Shantanu, AOR
                   
                   Ms. Anne Mathew, AOR                   
                   
                   Mr. S. Gowthaman, AOR
                   Mr. V.puneedhan, Adv.
                   Mr. Selvam P, Adv.
                   Mr. Sameer Aslam, Adv.
                   Mr. Anshuman Srivastava, AOR
                   
                   Mr. Byrapaneni Suyodhan, Adv.
                   Ms. Tatini Basu, AOR
                   Mr. Kumar Shashank, Adv.
                   
                   Mr. Prakash Kumar Singh, AOR
                   Ms. Garima Bajaj, AOR
                   Mr. Ajay Kumar Singh, AOR
                   Mr. Dr. Rajeev Sharma, AOR
                 

    Ms. Chinmayee Chandra, Adv.
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    Ms. Garima Jain, Adv.
  
                   Mr. Kumar Mihir, AOR
                   
                   Mr. T. Mahipal, AOR
                   
                   Mr. Rishabh Singhle, Adv.
                   Mr. Sujoy Chatterjee, AOR
                   
                   Ms. Anuradha Mutatkar, AOR
                   Mr. Ashok Mathur, AOR
                   Mr. Nitin Mishra, AOR
                   M/s.  KSN & Co., AOR
                   Mr. Tungesh, AOR
                   Mr. Kaushik Poddar, AOR
                   
                   Mr. Krishnamohan K., AOR
                   Ms. Dania Nayyar, Adv.
                   
                   Ms. Pratibha Jain, AOR
                   Ms. Manju Jetley, AOR
                   Mr. Upendra Pratap Singh, AOR
                   Mr. Rameshwar Prasad Goyal, AOR
                   
                   Mr. Harikesh Singh, Adv.
                   Mr. Satish Hooda, Adv.
                   Mr. Vikram Singh Rawat, Adv.
                   Mr. Sandeep Sinhmar, Adv.
                   Ms. Vasundhara Rana, Adv.
                   Mr. Vinod Kumar Shukla, Adv.
                   Mr. S S Bandyopadhyay, Adv.
                   Mr. Shashank Sharma, Adv.
                   Mr. N D Kaushik, Adv.
                   Ms. Riya Soni, Adv.
                   Mr. B C Bhatt, Adv.
                   Mrs. Leelawati Suman, Adv.
                   Mr. Gulam Rabbani, Adv.
                   Mr. Syed Miran Ahmad, Adv.
                   Mr. Jayanta Bhattacharyya, Adv.
                   Mr. Satish Kumar, AOR                   
                   
                   Mr. M. A. Chinnasamy, AOR
                   Mrs. C Rubavathi, Adv.
                   Mr. C Raghavendren, Adv.
                   Mr. S Senthil Kumar, Adv.
                   Mr. Saurabh Gupta, Adv.
                   Mr. V Senthil Kumar, Adv.
                   Mr. Manoj Kumar Chowdhary, Adv.
                   
                   
                   Mr. Yatin M. Jagtap, Adv.
                   Mr. Sunil Kumar Sharma, AOR
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                   Mr. Abhishek Singh, AOR
                   
                   Mr. Nikhil Nayyar, Sr. Adv.
                   Mr. T. Saikrishnan, Adv.
                   Mr. Dhananjay Baijal, AOR
                   
                   Mr. Merusagar Samantaray, AOR
                   Mr. Abhinav S. Raghuvanshi, AOR
                   
                   Mr. Y. Arunagiri, Adv.
                   Mr. Raghunatha Sethupathy B, AOR                
                   
                   Mr. Satish Pandey, AOR
                   Ms. Jay Jaimini Pandey, Adv.
                   Mr. Akbar Ali, Adv.
                   Ms. Sadiya Shakeel, Adv.
                   Mr. Manmohan Sharma, Adv.
                   Mr. Prabhoo Dayal Tiwari, Adv.
                   Mr. Abdul Qadir, Adv.                           

    Mr. Shadan Farasat, AAG
    Ms. Nupur Kumar, AOR
    Mr. Harshit Anand, Adv.

    Mr. M.L. Lahoty, Adv.
    Mr. Anchit Sripat, Adv.
    Mr. Himanshu Shekhar, Adv.

    Mr. Sukrit Seth, Adv.
    Mr. Saurabh Babulkar, Adv.
    Mr. Aviprav Singh, Adv.
    Aakashi Lodha, AOR

    Mrs. Shantha Devi Raman, Adv.
    Mr. Garvesh Kabra, AOR
    Mr. Mayank Ranjan Yadav, Adv.
    Mr. Rachit Gupta, Adv.
    Mr. A. Deshpande, Adv.
    

          UPON hearing the counsel the Court made the following
                             O R D E R

1. Learned Senior Advocate – Mr. Pratap Venugopal has submitted a

list of Interlocutory Applications as on 9-2-2024. According to

him, the said list contains those Interlocutory Applications which

have been served upon him. He may update the said list as and when

other IAs are filed in the Registry and served upon him.
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2. Mr. Venugopal in order to appraise the Court about the working

of the Committee appointed by the Court, has drawn the attention of

the Court to the Short Note submitted on behalf of the Securities

and  Exchange  Board  of  India  (SEBI),  the  Documents  submitted  on

behalf of SEBI in compliance with order dated 15-12-2023 passed by

this  Court,  a  Comprehensive  Chart  showing  the  status  of  the

proceeding  so  far  conducted  by  the  Justice  (Retd.)  R.M.  Lodha

Committee and the Report of the said Committee dated 24-9-2021 as

also the Report dated 23-3-2023. 

3. Heard other learned Senior counsels for the parties for some

time.

4. Let  the  matters  be  listed  on  5-3-2024  for  further

consideration of the Interlocutory Applications.

  (VISHAL ANAND)                                  (MAMTA RAWAT)
ASTT. REGISTRAR-cum-PS                          COURT MASTER (NSH)
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