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ITEM NO.4               COURT NO.15               SECTION XVII

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Civil Appeal  No(s).  13301/2015

SUBRATA BHATTACHARYA                               Appellant(s)

                                VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA & ORS.      Respondent(s)

(IA No. 210365/2023 - APPROPRIATE ORDERS/DIRECTIONS
 IA No. 50741/2023 - APPROPRIATE ORDERS/DIRECTIONS
 IA No. 140630/2019 - APPROPRIATE ORDERS/DIRECTIONS
 IA No. 38345/2019 - MODIFICATION)
 
Date : 23-01-2024 These matters were called on for hearing today.

CORAM :  HON'BLE MS. JUSTICE BELA M. TRIVEDI
         HON'BLE MR. JUSTICE PANKAJ MITHAL

For Parties     Mr. Ayush Sharma, AOR

Dr. Ram Sankar, Adv.
Mrs. Harini Ramsankar, Adv.
Mrs. Usha Prabakaran, Adv.
Mr. G. Jai Singh, Adv.
Mr. Muthu Ganesa Pandian, Adv.
For M/s Ram Sankar & Co.

                   
  Mr. Aviral Kashyap, AOR

                   Mr. Sanjeev Prakash Upadhyay, Adv.
                   Mr. Shyam Suman Singh, Adv.
                                      
                   Mrs. Aishwariya Bahti, A.S.G.
                   Mr. Mukesh Kumar Maroria, AOR

Mrs. Swarupma Chaturvedi, Adv.                 
                  Mr. Sanjay Kumar Tyagi, Adv.                   

              Mr. Padmesh Mishra, Adv.
                   Mrs. Swati Gildyal, Adv.
 Mrs. Aakansha Kaul, Adv.                  
                   Mr. Rajesh Kumar Singh, Adv.
                   Mr. Adit Khoorana, Adv.
                   Mr. Mohd. Akhil, Adv.
                   Mr. Rajan Kumar Chaurasia, Adv.
                   Mr. Pranay Ranjan, Adv.
                   Mr. Annam Venkatesh, Adv.
                   Mr. Rajeev Ranjan, Adv.
                   Mr. Rajat Nair, Adv.

Mr. Raj Bahadur Yadav, AOR
Mr. R R Rajesh, Adv.
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Mr. Manish, Adv.
Mr. Amrish Kumar, AOR

                   
                   Ms. Kamakshi S. Mehlwal, AOR
                   Mr. Sanveer Mehlwal, Adv.
                   Ms. Pallavi Parmar, Adv.
                   Ms. Geetanjali Mehlwal, Adv.
                   Ms. Gauri Goburdhan, Adv.
                   
                   
                                      
                   Mr. Pratap Venugopal, Sr. Adv.
                   Ms. Surekha Raman, Adv.
                   Mr. Abhishek Anand, Adv.
                   Ms. Unnimaya S., Adv.
                   Mr. Shreyash Kumar, Adv.

For M/S.  K J John And Co, AOR
                   
                   Ms. Hetu Arora Sethi, AOR
                   Ms. Shalu Sharma, AOR
                   Ms. Farhat Jahan Rehmani, AOR
                   
                   Mr. Surjendu Sankar Das, AOR
                   Ms. Suparba Chattaraj, Adv.                   
                  
                   Ms. Nitipriya Kar, Adv.
                   Mr. Byrapaneni Suyodhan, Adv.
                   Ms. Tatini Basu, AOR
                   
                   Mr. Avadh Bihari Kaushik, AOR
                   Mr. Vikas Singh Jangra, AOR
                   Mr. Swetank Shantanu, AOR
                   Mr. Dr. Rajeev Sharma, AOR
                   
                   Mr. Abhishek Saket, Adv.
                   Mr. Kumar Mihir, AOR  

Mr. Rishabh Singhle, Adv.
                   Mr. Sujoy Chatterjee, AOR 
                   
                   Mr. Gopal Shankarnarayan, Sr. Adv.

Mr. Krishnamohan K., AOR
                   Ms. Dania Nayyar, Adv.
                   Ms. Shivani Vij, Adv.                   
                 
                   Mr. Harikesh Singh, Adv.
                   Mr. R D Jatain, Adv.
                   Mr. Sandeep Sinhmar, Adv.
                   Ms. Vasundhara Rana, Adv.
                   Ms. Ms Mandeera Sinhmar, Adv.
                   Mr. Satish Hooda, Adv.
                   Mr. Abhaya Nath Das, Adv.
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                   Mrs. Barnali Basak, Adv.
                   Ms. Beena, Adv.
                   Mr. V K Shukla, Adv.
                   Ms. Riya Soni, Adv.
                   Ms. Saket Gautam, Adv.
                   Mr. S S Bandyopadhyay, Adv.
                   Mr. B C Bhatt, Adv.
                   Mrs. Leelawati Suman, Adv.
                   Mr. Gulam Rabbani, Adv.
                   Mr. Syed Miran Ahmad, Adv.
                   Mr. Yogendra Kumar Verma, Adv.

Mr. Vikram Singh Rawat, Adv.
                   Mr. Satish Kumar, AOR
                   
                    Mr. M. A. Chinnasamy, AOR
                   Mrs. C Rubavathi, Adv.
                   Mr. C Raghavendren, Adv.
                   Mr. S Senthil Kumar, Adv.
                   Mr. Saurabh Gupta, Adv.
                   Mr. Vinod Kumar Teng, Adv.
                   Mr. Manoj Kumar Chowdhary, Adv.
                   Mr. V Senthil Kumar, Adv.
                   
                    Mr. Yatin M. Jagtap, Adv.
                   Mr. Sunil Kumar Sharma, AOR                   
                  
                   Mr. Y. Arunagiri, Adv.
                   Mr. Raghunatha Sethupathy B, AOR               
                  
                   Ms. Ankita Choudhary, A.A.G.
                   Mr. Sunny Choudhary, AOR
                   Mr. Ajay Sharma, Adv.                   
                   
                   Mr. P. N. Puri, AOR
                   Mrs. Reeta Dewan Puri, Adv.
                   Mr. Ravinder Pratap Singh, Adv.
                   Mr. Manish Dhingra, Adv.
                   
                    Mr. Anshuman Srivastava, AOR
                   Mr. Ritesh Agrawal, AOR
                   Mr. Gopal Jha, AOR
                   Mr. Soayib Qureshi, AOR
                   Mr. Surya Kant, AOR
                   Mr. Shakti Kanta Pattanaik, AOR                

Mr. T. R. B. Sivakumar, AOR
                   Mr. Deva Vrat Anand, Adv.                   
                   
                   Dr. P.N. Mishra, Adv.
                   Mrs. Hardeep Mishra, Adv.
                   Mr. Praveen Mishra, Adv.
                   Mr. Shiv Ram Pandey, Adv.
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                   Mrs. Sandhya Pandey, Adv.
                   Mr. Anil Devlal, Adv.

Mr. Anjani Kumar Mishra, AOR                   
                   
                   
                   Mr. C.R. Jaya Sukin, Adv.
                   Ms. Priya Rani, Adv.
                   Mr. A.balaji, Adv.
                   Mr. Gulag Chandra Yadav, Adv.
                   Ms. Smita Pandey, Adv.
                   Mr. Narender Kumar Verma, AOR
                   
                   Ms. Vidushi Garg , AOR
                   Ms. Jasmine Damkewala, AOR
                   Mr. Atishi Dipankar, AOR
                   
                   Ms. Madhusmita Bora, AOR
                   Mr. Dipankar Singh, Adv.
                   
                   Mr. Abhinav Agrawal, AOR
                   Mr. A. Lakshminarayanan, AOR
                   
                   Mr. Ishan Kapoor, Adv.
                   Mrs. Gargi Khanna, AOR
                   Mr. Anadi Kant, Adv.
                   Mr. Lalit Khanna, Adv.                   
                   
                   Mrs. Aishwarya Bhati, A.S.G.

Mr. Arvind Kumar Sharma, AOR                   
                   Mr. Sanjay Kumar Tyagi, Adv.
                   Ms. Swati Ghildiyal, Adv.
                   Mr. Rajan Kumar Chourasia, Adv.
                   Mr. Rajesh Kumar Singh, Adv.
                   Mr. Adit Khorana, Adv.
                   Mr. Mohd Akhil, Adv.
                   Mr. Pranay Ranjan, Adv.
                   Mr. Annam Venkatesh, Adv.
                   Mr. Rajeev Ranjan, Adv.
                   Mr. Rajat Nair, Adv.
                   Mr. Mukesh Kumar Maroria, Aor, Adv.
                   
                   Ms. Asmita Singh, AOR
                   
                   Mr. Rajeev Kumar Bansal, AOR
                   Mr. Rajesh Sonthalia, Adv.
                   Mr. Shekher Kaushik, Adv.
                   Mr. Vidya Sagar, Adv.
                   Mr. Ganesh Barowalia, Adv.
                   Mr. Sanjeev Bansal, Adv.                   
                   
                   Mr. Avijit Mani Tripathi, AOR
                   Ms. Preeti Sehrawat, Adv.                   
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                   Mr. Umang Mehta, Sr. Adv.
                   Ms. Rooh-e-hina Dua, AOR
                   Mr. Harshit Khanduja, Adv.
                   
                   Mr. Gp. Capt. Karan Singh Bhati, AOR
                   Mr. Ankit Goel, AOR
                   Mr. Abhay Pratap Singh, AOR
                   Mr. Ajay Pal, AOR
                   
                   Mr. D. Mahesh Babu, AOR
                   Mr. Shishir Pinaki, Adv.
                   Mr. Dhanaeswar Gudapalli, Adv.
                   Mr. Desam Sudhakara Reddy, Adv.
                   Mr. K. Venkateshwara Prasad, Adv.
                   Mr. Manoj Mishra, Adv.
                   Ms. Mallika Das, Adv.
                   
                   Mr. Shivendra Singh, AOR
                   
                   Mr. Piyush Dwivedi, AOR
                   Mr. Jatinder Bir Singh, Adv.
                   
                   Mr. Pai Amit, AOR
                   Ms. Bhavana Duhoon, Adv.
                   Ms. Pankhuri Bhardwaj, Adv.
                   Mr. Abhiyudaya Vats, Adv.
                   
                   Mr. Jose Abraham, AOR
                   Mr. M P Srivignesh, Adv.
                   Ms. Sarah Shaji, Adv.
                   
                    Mr. Suryanarayana Singh, Sr. Adv.
                   Ms. Pragati Neekhra, AOR
                   Mr. Aditya Bhanu Neekhra, Adv.
                   Mr. Aniket Patel, Adv.                   
                   
                   Mr. P. S. Sudheer, AOR
                   Mr. Rishi Maheshwari, Adv.
                   Mr. Bharat Sood, Adv.
                   Ms. Miranda Solaman, Adv.
                   Mr. Kamal Kant, Adv.                   
                   
                   Mr. P.S. Patwalia, Sr. Adv.
                   Mr. Arjun Garg, AOR
                   Mr. Shobhit Jain, Adv.
                   Mr. Aakash Nandolia, Adv.
                   Ms. Sagun Srivastava, Adv.                   
                   
                   Mr. C.R. Jaya Sukin, Adv.
                   Ms. Priya Rani, Adv.
                   Mr. A.balaji, Adv.
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                   Mr. Gulag Chandra Yadav, Adv.
                   Ms. Smita Pandey, Adv.
                   Mr. Narender Kumar Verma, AOR
                                      
                   Mr. Rishi Matoliya, AOR
                   Mr. Nikhil Kumar Singh, Adv.
                   Mr. Achal Singh Bule, Adv.
                   Mr. Mahendra Singh Inda, Adv.
                                      
                   Ms. Pallavi Pratap, AOR
                   Mrs. Prachi Pratap, Adv.
                   Dr. Prashant Pratap, Adv.
                   Mr. Aman Mishra, Adv.
                  
                   Mr. Bibek Tripathi, Adv.
                   Mr. Y. Lokesh, Adv.
                   Ms. Surabhi Shukla, Adv.
                   Ms. Neha Malik, Adv.
                   Mr. N. B. V. Srinivasan Reddy, Adv.
                   Mr. P. Soma Sundaram, AOR 

Mr. M.L. Lahoty, Adv.
Mr. Anchit Sripat, Adv.
Mr. Himanshu Shekhar, Adv.

Mr. Mahfooz A. Nazki, AOR
Mr. Polanki Gowtham, Adv.
Mr. T. Vijaya Bhaskar Reddy, Adv.
Mr. K.V. Girish Chowdary, Adv.
Ms. Rajeswari Mukherjee, Adv.
Mr. Meeran Maqbool, Adv.
Ms. Archita Nigam, Adv.

Mr. Ajay Bansal, Adv.
Mr. Gaurav Yadava, Adv.
Ms. Veena Bansal, Adv.
Mr. Sourav J., Adv.

 Ms. Jaikriti S. Jadeja, AOR                   
                   
                   Mr. Debojit Borkakati, AOR                   
                  

Mr. V.K. Singh, Sr. Adv.
Mr. S.K. Rajora, Adv.
Ms. Niharika D., Adv.
Mr. Sandeep Singh, Adv.
Ms. Neeraj Singh, Adv.
Mr. Narendra Pal Sharma, Adv.

                   Mr. T. Mahipal, AOR
                   
                   Ms. Christi Jain, AOR
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                   Ms. Garima Bajaj, AOR

Mr. S.K. Pabbi, Adv.
Ms. Shikha Roy, Adv.
Ms. Disha Singh, Adv.
Mr. Shivendu Gaur, Adv.
Ms. Nidhi Sharma, Adv.
Mr. Mohit, Adv.

                   Mr. Ajay Kumar Singh, AOR

Mr. Shadan Farasat, AAG
Ms. Nupur Kumar, AOR
Mr. Hrishika Jain, Adv.

Mr. Kirshna K. Singh, Adv.
Mr. Hitesh Kumar Sharma, Adv.
Ms. Supriya Singh, Adv.
Mr. Akhileshwar Jha, Adv.
Mr. Amit Kumar Chawla, Adv.
Ms. Ritika Raj, Adv.
Ms. Komal, Adv.

Ms. Shikha Sarin, AOR
Mr. Shagon Prashar, Adv.
Mr. Gagan Gupta, Adv.

                   M/S.  Ksn & Co., AOR

                   Mr. Tungesh, AOR

                   Mr. Kaushik Poddar, AOR

Mr. Subhro Sanyal, AOR
                   
                   Ms. Priya Aristotle, AOR

                   Mr. Mohit D. Ram, AOR

                   M/S. Vachher And Agrud, AOR

Mr. Shashibhushan P. Adgaonkar, AOR            
        
                   Mr. Gaurav Goel, AOR

                   Ms. Anisha Upadhyay, AOR

                   Mr. Ishaan George, AOR    

Mr. Joel, AOR

                   Mr. Ravi Kumar Tomar, AOR
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                   Mr. Tushar Bakshi, AOR
                                                    
                   Mr. Somiran Sharma, AOR
                   
                   Mr. Aditya Singh, AOR
                   
                   Mr. Vinod Sharma, AOR                   
                   

Mr. Ritesh Agrawal, AOR

                   Mrs. Rachana Joshi Issar, AOR

 Ms. Uttara Babbar, AOR
                   
                   Ms. Anne Mathew, AOR
                   
                   Mr. Shree Pal Singh, AOR                   
                    

Mr. S. Gowthaman, AOR

                   Mr. Anshuman Srivastava, AOR

  Mr. Prakash Kumar Singh, AOR

                   Ms. Uttara Babbar, AOR

                   Mr. Nitin Mishra, AOR

                   Mr. Rameshwar Prasad Goyal, AOR     

 Ms. Anuradha Mutatkar, AOR

                   Mr. Ashok Mathur, AOR

                   Mr. Upendra Pratap Singh, AOR

                   Mr. Merusagar Samantaray, AOR

                   Mr. Abhinav S. Raghuvanshi, AOR   

Mr. Umesh Babu Chaurasia, Adv.
Mr. Sitesh Kumar, Adv.
Ms. Nancy Sinha, Adv.
Mr. Manjula Chaurasia, Adv.

    Mr. Satish Pandey, AOR

                   Ms. Pratibha Jain, AOR

                   Ms. Manju Jetley, AOR

                   Mr. Dhananjay Baijal, AOR
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                   Ms. Manisha Ambwani, AOR

                   Mr. Kush Chaturvedi, AOR                  
                                              

Mr. Abhishek Singh, AOR

                   Ms. Mohini Priya, AOR

                   Mr. Neeraj Shekhar, AOR

                   Ms. Ranjeeta Rohatgi, AOR

                   Mrs. Geetha Kovilan, AOR

                   Mr. M. Yogesh Kanna, AOR

                   Mr. Mohit Paul, AOR                           

Mr. Kedar Nath Tripathy, AOR

                   Mr. T. Sundar Ramanathan, AOR                  
                   

Ms. Usha Nandini V., AOR                      
                   

Mr. Yadav Narender Singh, AOR

                   Mr. Arunava Mukherjee, AOR

                   Mr. Raj Kishor Choudhary, AOR

                   Mr. Syed Jafar Alam, AOR

                   Mr. Kunal Verma, AOR
 
                   Mrs. Shubhangi Tuli, AOR

                   Ms. Amrita Kumari, AOR

                   Mr. Ronak Karanpuria, AOR

                   Mr. D. K. Devesh, AOR

                   Mr. Jayant Mohan, AOR

                   Mr. Vivek Jain, AOR
                   
          UPON hearing the counsel the Court made the following
                             O R D E R
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Heard  learned  counsel  for  the  parties  briefly  on  the

issues involved. Before proceedings further with the main appeal,

Mr. Pratap Venugopal, learned senior Advocate appearing on behalf

of the SEBI is requested to produce on record a comprehensive chart

showing  the  status  of  the  proceedings  so  far  conducted  by  the

Committee appointed pursuant to the order passed by the Court as

well as the status of the existing and sold out properties of PACL

as also the details of the payments made to the investors so far

and  the  outstanding  dues  payable  to  the  investors.  The  learned

counsel also may submit the updated chart of pending IAs.

List the matter on 13.02.2024 higher on the Board. 

I.A. No.210365/2023:

The present application has been filed seeking extension

of tenure of Mr. R.S. Virk, District Judge (Retd.) till 31.07.2024.

After having heard the learned counsel for the parties,

we deem it appropriate to extend the tenure of Mr. R.S. Virk,

District Judge (Retd.) till 31.03.2024 at present. 

The application is, accordingly, disposed of. 

(SWETA BALODI)                                  (MAMTA RAWAT)
COURT MASTER (SH)                             COURT MASTER (NSH)
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