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The Financial Statements comprising the Balance Sheet as
at 315t March 2016, the Income & Expenditure Statement and
Receipts & Payments Account for the year then ended have
been audited by the Comptroller and Auditor General of India.
As required by Section 15(4) of the Securities And Exchange
Board of India Act 1992, the same along with the Audit Report
thereon is being forwarded to Central Government which shall
cause the same to be laid before each house of the Parliament.
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Separate Audit Report of the Comptroller & Auditor General of
India on the Accounts of Securities and Exchange Board of India (SEBI)
for the year ended 31 March 2016.

We have audited the attached Balance Sheet of Securities and Exchange Board of India (SEBI) for the year
ended 31 March 2016 and the Income and Expenditure Account / Receipts & Payments Account for the year ended
on that date under Section 19(2) of the Comptroller & Auditor General’s (Duties, Power & Conditions of Service) Act,
1971 read with Section 15(2) of the Securities and Exchange Board of India Act, 1992. These financial statements are
the responsibility of the management of SEBI. Our responsibility is to express an opinion on these financial statements
based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on
the accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules & regulations (Propriety and Regularity) and efficiency-cum-performance aspects etc.. if any, are reported
through Inspection Reports / CAG’s Audit Report separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements arc
free from material misstatements. An audit includes examining, on test basis, evidences supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management as well as evaluating the overall presentation of financial statements. We believe that
our audit provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

ii. The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account dealt with by
this report have been drawn up in the format approved by the Government of India, Ministry of Finance as
stated under Section 15(1) of the Securities and Exchange Board of India Act 1992;

iii. In our opinion, proper books of accounts and other relevant records have been maintained by the Securities
and Exchange Board of India as required under Section 15(2) of the Securities and Exchange Board of
India Act 1992 in so far as it appears from our examination of such books;

iv. We further report that:
A. Balance Sheet
A.l Contingent liabilities and Notes to Accounts (Schedule 19)

The merger of Forward Markets Commission (FMC) with SEBI was formalised by the Central
Government on 28 September 2015, with due amendments to the Securities Contract (Regulation) Act,
1956 (SCRA) and Forward Contracts (Regulation) Act, 1952. Subsequent to merger, SEBI has started
regulating commodity derivatives market as well, has taken over assets of FMC and also absorbed 15
employees of FMC.

However, there is no mention about the significant event of merger of FMC into SEBI , the modalities
of merger viz. absorption of employees of FMC in SEBI, the implications of such absorption (if any) on the
Financials of SEBI, the details of assets taken over subsequent to merger etc. in the ‘Notes to accounts’
of SEBI.
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B. Income and Expenditure account
B.1 Income- Fees/Subscriptions- Rs.391.15 crore

The above is overstated by Rs. 1.66 crore (Annexure 1), being excess booking of income on accrual
basis during 2015-16, representing fees realizable by SEBI from foreign portfolio investors through their
Designated Depository Participants (DDPs), which actually pertains to registration / renewal fees for
the periods commencing in/after April 2016. This is in contravention of the declared accounting policy
on Revenue recognition (Paragraph no.3 of Schedule 18) which states that registration/renewal fees
received from all intermediaries are accounted in the first year of registration/ renewal. This has resulted
in overstatement of ‘Income-Fees/subscriptions’, and ‘Sundry debtors (others)’ by Rs. 1.66 crore.

B.2 Interest earned (Schedule 12 ) Rs. 17.05 erore

SEBI has advanced a sum of Rs.222.83 crore as capital advances to the National Institute of
Securities Markets (NISM)- a Public Trust established by it, during the years 2013-14 to 2015-16, towards
cost of building a campus at Patalganga, for use by NISM on lease basis (Notes no.19 of Schedule 19).
The interest earned on these advances amounting to Rs.2.17 crore, which has been considered as a part
of the capital advances from SEBI by NISM, has not been accounted for by SEBI in its books, resulting in
understatement of “Interest Earned’, ‘Capital Advances to NISM’ and ‘Surplus’ by Rs.2.17 core.

C. Management letter

Deficiencies which have not been included in the Audit Report have been brought to the notice of
SEBI through a management letter issued separately for remedial/corrective action.

Subject to our observations in the preceding paragraphs, we report that the Balance sheet and
Income and Expenditure Account dealt with by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations given to us, the
said financial statements read together with the Accounting Policies and Notes to Accounts, and subject
to the significant matters stated above and other matters mentioned in Annexure-I to this Audit Report give
a true and fair view in conformity with accounting principles generally accepted in India:

a. In so far as it relates to Balance sheet, of the state of affairs of the Securities and Exchange Board
of India as at 31st March 2016; and

b. In so far as it relates to Income and Expenditure Account of the Excess of Income over Expenditure,
for the year ended on that date.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-
(Roop Rashi)
Principal Director of Commercial Audit and
ex-officio Member Audit Board-I, Mumbai

Place: Mumbai
Date: 10 October 2016
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Annexure-l

1. Adequacy of the internal audit system

The internal audit system in SEBI is adequate. Internal Audit for the year 2015-16 in respect of SEBI HQ and
Various Regional offices has been completed.

2. Adequacy of the internal control system

Internal control system is in general adequate.

3. System of Physical verification of fixed assets

The physical verification of the fixed assets is complete for the years up to 2014-15.

4. System of Physical verification of inventory

The physical verification of Inventory like books and publication, stock of paper, stationery and other consumables
has been carried out for the year 2015-16.

5. Regularity in payment of statutory dues

SEBI is regular in payment of statutory dues / remitting TDS.

Sd/-
Deputy Director
Place: Mumbai
Dated: 10 October 2016
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31 AT, 2016 BT JAT-TA
BALANCE SHEET AS AT 315" MARCH 2016

(@8 TH /T in Crore)

F— SR 31 9T 2016 &Y(31 AT 2015 B

As at As at
PARTICULARS Schedule 31-MAR-2016| 31-MAR-2015

Hidw /ot fAfer ofik GIATY / CORPUS/CAPITAL FUND AND LIABILITIES

iU /st [ / Corpus / Capital Fund 1 2,821.83 2,465.65

JIRFIfRT 3fk @1fId / Reserves and Surplus 2 - -~

3fe® Ffe”T / Earmarked Funds 3 112.77 72.98

SHF [/ IR-SHEF /0T 3R SUR /

Secured / Unsecured Loans and Borrowings 4 - -

el TN AR H@ae™ /

Current Liabilities and Provisions 5 210.41 158.06
Pl / TOTAL 3,145.01 2,696.69
fTar / ASSETS

3rae T / Fixed Assets 6 341.43 296.57

fraer - Sfew ffeRt &/

Investments — From Earmarked Funds 7 111.15 75.08

faer - 3y / Investments — Others 8 1,705.00 1,724.00

1] e, 0T iR 1 /

Current Assets, Loans and Advances 9 987.43 601.04

fafoeg =@ / Miscellaneous Expenditure - -
(STef b 9 T 7 el U &l A1 [ 7 b ¢ &)

(to the extent not writtern off or adjusted)

o / TOTAL 3,145.01 2,696.69
W LGl "-ﬁﬁ?ﬁ/Significant Accounting Policies 18
JMHRHDG IAV 3R oRgl Faeft fewafort /
Contingent Liabilities and Notes to Accounts 19
&/-/Sd/- P WReI affar iR fRaffrg 9
gefelt g@oit / BARNALI MUKHERJEE For SECURITIES AND EXCHANGE BOARD OF INDIA
CHIEF FINANCIAL OFFICER
_ &/-/Sd/- &/-/Sd/-
YT/ Place : §95 /Mumbai T1. ¥divg/S. RAVINDRAN g.&. 78T/ U.K. SINHA
TRRg/Date : 17.06.2016 PRiUTe®d Qe / EXECUTIVE DIRECTOR 378 / CHAIRMAN

10



YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 BT WHTH 9¥ & foIv IMT-<gg o1an
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2016

@8I /T in Crore)

31 °9=f 2016 | 31 9T 2015

fae=or IR | PrEHad | P EHE a¥
PARTICULARS Schedule| Year Ended Year Ended
31 March, 2016 | 31 March, 2015
3T / INCOME
b7/ 3GH / Fees/ Subscriptions 10 391.15 323.01
e & @I / Income from Investments 11 186.14 171.26
J1fSfd &7 / Interest Earned 12 17.05 10.58
31T I / Other Income 13 7.33 8.32
Pl (F) / TOTAL (A) 601.67 513.17
Y / EXPENDITURE
TATYAT <0 / Establishment Expenses 14 264.00 158.09
3T YIANID &I / Other Administrative Expenses 15 77.79 58.70
IS/ Interest 16 0.25 -
HodeN 3R i ITTTHRT / Depreciation And Amortisation 31.84 29.51
Po1 (T) / TOTAL (B) 373.88 246.30
A - AT AN S AT FHIH (F -T) /
BALANCE BEING EXCESS OF INCOME OVER EXPENDITURE (A-B) 227.79 266.87
SRATYRYT 37 / (<47) / EXTRA-ORDINARY INCOME/(EXPENDITURE) 137.15 (50.00)

RIS (T STOTR i 1 aTdTer aRaSTT o fRmfor & wfd sferer/

Contribution towards construction of Patalganaga project of NISM
(ST 19 &1 fCquT |, 28 ) / (Refer Note no 28 of Schedule 19)
e/ (aerd) : yd arafer e /

Add/(Less):Prior Period Adjustment 17 (8.75) (13.37)
AY - 3fAAT F HI F 3 & W W /
BALANCE BEING SURPLUS CARRIED FORWARD 356.19 203.50
HEqul ofaT HifRT / Significant Accounting Policies 18

BB IV 3R oikgl Feeft fewaforat /

Contingent Liabilities And Notes To Accounts

19
/-/ Sd/- P WReI affar iR fRaferg 9
gefelt g@sit / BARNALI MUKHERJEE For SECURITIES AND EXCHANGE BOARD OF INDIA
gy faxig
CHIEF FINANCIAL OFFICER
g/-/Sd/- g/-/Sd/-
YT /Place : 588 /Mumbai T1. ¥divg+/S. RAVINDRAN g.&. 781/ U.K. SINHA
TRRg / Date : 17-06-2016 PRS2 / EXECUTIVE DIRECTOR 31eg87 / CHAIRMAN
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YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 AT, 2016 BT FHTH 99 & forg UTfH SR Y™ @rar

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315" MARCH 2016
(Elﬂﬁ's' 3 1ﬁ/? in Crore)

dRRG / Date : 17 06.2016
12

. . 31 9T 2016 T (31 AT 2015 Bl
9. arfaaT T 9 |HTH qy
Sr. RECEIPTS Year Ended Year Ended
No. 31 March, 2016| 31 March, 2015
I. | TR 99 / Opening Balance
TIPS} I /IME Hdg db / Cash/Cheques in hand 2.65 0.07
dp U Ay / Bank Balances
o 99 7 arfere et "I’s‘ _fIr / Overdrawn Bank balances - -
ﬁﬂ%ﬁ g9 @Tdl § / in Current/Saving accounts 74.05 68.89
Il ¥ fAder R 3y / Income on Investment from
3Ifew FfY - MSWHITH / Earmarked Fund-IPEF 6.16 1.46
G’%E e - gedor / Earmarked Fund-Disgorgement 3.74 0.52
lll. | 9UTH &ATST / Interest Received
3”1 IR/ On deposits 28.31 63.95
3R0T, 31U 3T / Loans, Advances etc 0.81 0.91
=g &I / Other Interest 10.43 4.66
IV. | 39T 3T / Other Income
?ﬁ%ﬂv %I / Registration Fees 164.26 137.95
qiffes FIRT / Annual fees 67.97 23.10
amdeT I / Application Fees 18.91 7.61
TR BT/ Renewal fees 35.67 21.36
ESSIERSSSIES QINSM Wef %@ HRT / Filing Fees for offer documents 73.04 74.88
SRR (SR B (ST T
Takeover Fees (Non applicability & Application) 4.73 4.22
(L'dlslcgdl 3R / Listing Fees Contributions 15.13 11.77
ARG T /qaT &1 AfHR 1w & dgd B /
Fees under Informal Guidance Scheme / RTI Act 0.07 0.06
V | 3 3 UIf8AT / Any other receipts
fafay sma / Miscellaneous Income 0.52 0.78
IR TRDBR Pl 3?1 afeTIT- :\’II'I'?JﬁUfa:T/Penalties Remittable to Government of India-Adjudication 10.74 12.59
faer 9T (T o7 oME) & 3Mec &g dlell il - < /
Bidding Fees for Allocation of Investment Limit (FIl) remittable 164.47 107.13
URT TRPR P T AT - e/ a9 daeft gaR /
Penalties Remittable to Gove_rnment of India-Settlement/Compounding charges 4.27 2.63
IR TRER B T ¢ W YT &t — e
Interest Recd on Penalt|es Remittable to Government of India-Settlement 1.52 1.32
R (T3M) GRT R TS e &t i | SHT3N
(fhars feuifore) o ?@ﬁ TE, S W Y STl
Interest Recd on AO penaltles invested in Fixed Deposits. 1.07 -
/ Recovery Proceedlngs -Disgorgement 12.50 12.36
WWW@WWWT{?W /mafey s o fraer
AO Penalties Retained / Invested in Fixed Deposﬂ - 13.43
UgT fdRIU / Lease Rentals 6.82 7.84
T 6T fAshl / Sale of Assets 0.20 0.12
fafdy aFgR / Sundry Creditors 6.94 -
GWITI‘PTSIT fafder gerpR 3R URRR / Deposits - Sundry Parties and Premises 18.21 -
SERIRRT - fifde gerpR ik ufeR Feforfaa &g e e /
Deposit Sundry Parties and Premises funds received towards -
/ Investor Protection Education Fund 59.02 38.59
yegdur ey / Disgorgement Fund - 6.72
Pl / TOTAL 792.21 624.92
g/-/Sd/-
gfelt g@sit / BARNALI MUKHERJEE
gy faita gt
CHIEF FINANCIAL OFFICER
Y/ Place : §95 /Mumbai




YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 AT, 2016 BT FHTH 99 & forg UTfH SR Y™ @rar

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31T MARCH 2016
@S T H /T in Crore)

%. 31 9T 2016 BT | 31 AT 2015 B
4. WA GLIGEL] GLIGEL]
Sr PAYMENTS Year Ended Year Ended
N 31 March, 2016 | 31 March, 2015
I. | ST / Expenses
FAYAT g / Establishment Expenses 166.53 149.69
ERIRIEER] / Administrative Expenses 95.25 50.75
ST / Interest 0.25 -
Y / IPEF Expenses 7.99 26.42
II. | g 7Tg fAder 3R ST / Investments and Deposits Made
U At & & (ﬁaﬁT W)/Out of own Funds (Investment -Others) (19.00) 92.00
Gﬁi‘ ﬁ‘fﬁ?ﬁ T / Out of Earmarked Funds 36.07 28.96
TSR & UNF ST - JUCH Ud Al & Adh<iawvl vg /
Deposit with LIC for Gratuity & Leave Encashment 7.24 9.07
faer - =mafufas et gRr o g 1 anfeaar (enfeaa)
Deposit - AO Penalties (Asset) 1.07 12.55
. | 3rerer STTRRTAT Qe Yoiret bl Sifsbarell waeht e
Expenditure on Fixed Assets & Capital Work-in-Progress
3FeIeT STRTAT T TRIG / Purchase of Fixed Assets 46.43 17.01
o Prf Hfcharefi el <@ / Expenditure on Capital Work in Progress 39.03 19.41
IV. | Tt S fT TR AR (TASTETRIOH) B ot 31T /
Capital Advance to National Institute of Securities Market (NISM) 135.68 -
V|3 Y / Other Payments
T B0 () / Staff Loan (Net) 5.26 11.19
ARA AXBR DT Hofl T Mt — =mafofas /
Penalties Remitted to Government of India-Adjudication 10.74 12.59
fraer T (T o1 37E) & aMee &g dlelt B
Bidding Fees for Allocation of Investment Limit (FIl) remitted 164.47 107.13
GITI'I?Ff%EIT fafgy vepR @ik uRwR / Deposits - Sundry Parties and Premises - 10.40
geadur FfY - Fderei @ g srefed /
D|sgorgement Fund - Re-allocated to Investors 19.00 -
ﬁf@i—ﬁ 3TEc g / Disgorgement Fund - Re-allocation expenses 0.18 -
L’rﬁﬁ?ﬁ T YIAH / Payment of Advances 0.69 0.87
fafde @GR / Sundry Creditors - 0.18
VI | 3ifaRT 919 / Closing Balances
qehdl / STTE! g AP / Cash/Cheques in hand 0.77 2.65
Y5 o Ay / Bank Balances
5 a9 | ?ﬂ‘@l—cﬁ ﬁﬁb‘l?*ﬁ Tl—s; MR / Overdrawn Bank balances - -
il'l?i/gﬁlﬁ gl § / In Current/Saving accounts 74.56 74.05
Pl / TOTAL 792.21 624.92
P WRe T wffar SR faffrg 9

For SECURITIES AND EXCHANGE BOARD OF INDIA
g/-/ Sd/- g/-/ Sd/-

T, ¥divg1/S. RAVINDRAN g.%. RIFgT/U.K. SINHA
HRIUTed Qe / EXECUTIVE DIRECTOR 3rege / CHAIRMAN
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YR afayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 &

de -9 &l HRREaHY

A

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31T MARCH 2016
(@S TH /T in Crore)

IECEUI
PARTICULARS

31 97<f 2016 &1
As at 31 March, 2016

31 91ef 2015 &1
As at 31 March, 2015

3Lt 1 / SCHEDULE 1
4w /goft AfYr / CORPUS/ CAPITAL FUND

#19< fAfer / Corpus Fund

¥ & IRY H A / Balance as at the beginning of the year

Add : Contributions towards Corpus Fund
¥ & T F 99 / Balance as at the year end

YReHT g 3R faffm 9rs & arero [Afer /
SEBI’ General Fund

31afdr & TRY H A9 / Balance as at the beginning of the period

oS/ (wen) : Fael ama/(eg) 1 dN-IF-uy o| W

CRIEG]

Add/ (Deduct) : Balance of net Income / (expenditure)

transferred from Income & Expenditure Account

g & 3fd ¥ A / Balance as at the year end

7.50

2,458.15

356.18

7.50

2,814.33

7.50

2,254.65

203.50

7.50

2,458.15

%1 / TOTAL

2,821.83

2,465.65

3¥[Et 2 / SCHEDULE 2
rRférfar a2 rf / RESERVE AND SURPLUS

BUT-9Nes A / Sinking Fund
fieel o & STTAR / As per last Account
ST : SfeF fFRy I o /

Add: Income from Earmarked Investment

e ; M-I oI H JfeRur /

Less: Transfer to Income & Expenditure Account

Pl / TOTAL
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YRt SR o fifiwa o

SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATH, 2016 & JoI-UF HI HIRGHY

A

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31T MARCH 2016
(@S TH /T in Crore)

freRor 31 9T 2016 BI 31 9Tf 2015 @1
PARTICULARS As at 31 March, 2016 | As at 31 March, 2015
3Lt 3 / SCHEDULE 3
Sfaw fAfe™aT / EARMARKED FUNDS
P) 9T wRer 3R fareror fAfeyr

A) Investor Protection & Education Fund:
URfY% AY (F) / Opening Balance (A)
fafer § S91 / Additions to the Fund

fraet & e (SrgsgEt 11) /

Income from Investments (Schedule 11)
3T WIfeRIT / Other Receipts

Pl (@) / Total (B)

e @1 IuAT / Utilisation of Fund
ST ey & fopy g <y ()
Expenses incurred from IPEF Fund (C)

gt 99 (H+@-7T) / Net Balance (A+B-C)

q) geguur fAfer /
B) Disgorgement Fund

URfY% AY (F) / Opening Balance (A)
f&fer & 591 / Additions to the Fund

fraen & o (SrgsgE 1) /

Income from Investments (Schedule 11)
3 WIfe—IT / Other Receipts

Pol (T) / Total (B)

A% @1 IuAT / Utilisation of Fund
FrRe B g aefed Wi /

Amount re-allocated to Investors
UT:376c Y / Re-allocation Expenses

Pt (T) / Total (C)
gt 99 (F+T-7T) / Net Balance (A+B-C)

50.29

8.31
59.02

67.33

9.94

22.69

1.58

1.58

19.00
0.18

19.18

107.68

5.09

34.44

3.68
38.59

42.27

26.42

14.31

1.66
6.72

8.38

50.29

22.69

Pl / TOTAL

112.77

72.98

3R[E 4 / SCHEDULE 4
ST / AR-STHTT BT 3R SR :
SECURED / UNSECURED LOANS AND BORROWINGS :

Pl / TOTAL
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YR afayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATH, 2016 & JoI-UF HI HIRGHY
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2016

A

(@S TH /T in Crore)

fareor
PARTICULARS

31 97ef 2016 &1
As at 31 March, 2016

31 | 2015 &I

As at 31 March, 2015

31 4=l 5 / SCHEDULE 5

ITe] AT 3R TTaer
CURRENT LIABILITIES AND PROVISIONS

1o I /

CURRENT LIABILITIES

fafder @R / Sundry Creditors
&) Usit &g / For Capital

Q) 3 / Others

UTH 31 / Advance Received
BT SIAN / Statutory Liabilities
%) e / Overdue

q) 37 / others

3 AT I / Other Current Liablities :
%) Firfer ardiefi ~ARIfRIRUr & ITQer P AR H
SEINERT

a) Deposits pursuant to SAT Order
Te ;- rafer sl § ey
Less : Amount in Fixed Deposits

(ergegdt 19 @1 fewur 4. 17 )

(Refer Note no.16 of Schedule 19)

) Meesd wived (3) for. (et fRfiax)
Golden Forest () Ltd. (Private Receiver)
gel ; §5 § gt fer

Less : Amount lying in Bank

(STgeget 19 &1 fCwawr 4. 18 )

(Refer Note no. 17 of Schedule 19)

O
-

M) Agfiad AR gRT R TS
ofeeTat — wfcrenfa /amafer smen & fraer

c) AO Penalties Retained/ Invested in Fixed Deposit

TN : JEfY SHT — =A-ITe DR GRT o8 T3
el (i)

Less : Fixed Deposit- AO Penalties (Asset)

32.58

32.58
0.04

7.01

7.01

7.64

7.41

0.23

0.38

0.38

26.45

14.21

12.24

34.58

5.37

6.98

6.75

0.37

0.37

24.79

12.55

34.58
0.03

5.37

0.23

12.24
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YR afayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATH, 2016 & JoI-UF HI HIRGHY

A

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31T MARCH 2016
(@S TH /T in Crore)

fareor
PARTICULARS

31 | 2016 &I

As at 31 March, 2016

31 4T 2015 &1
As at 31 March, 2015

g) fem g9R (THdteng @)
d) Settiment Charges (SBI A/C)

(STgeget 19 @1 e 4. 12 )

(Refer Note no. 14 of Schedule 19)

<) W AR JIOTR I (TTRTETETH) Y o7 i
SRR

e) Corpus contribution payable to National Institute of
Securities Market (NISM)

q) ATl T WAl H TSl AR A FART Fepredt T8 qfy

f) Overdrawn Bank balances
In Current/Savings Accounts

B) 3T SIan

g) Other Liabilities

29.39

36.34

23.60

50.00

23.82

%ol (P) / TOTAL(A)

117.83

149.87

ECEECICUIG|
B  PROVISIONS

1. ufifgea afeaal gg aaa™
PROVISION FOR DEPUTATIONIST:
— U9 &g / towards Pension
—~ g3l 9T eGH &g

towards Leave Salary Contribution

0.11

0.11

2.  FHHAR wgfAensi &g WAy
(STIRTET 19 T fCwvr 4. 7 <)
PROVISION FOR EMPLOYEE BENEFITS
(Refer Note No. 7 of Schedule 19)
JUSH / Gratuity
TRIfAET IETT BT adHH Hod
Present value of Benefit Obligation
HC . ISR Rl (Tl 3icd) &1 Sfud Jed
Less : Fair value of plan assets
ge : IR-3AYE gd dar A

Less : Unrecognised past service cost

47.94

42.85

0.22

5.09

0.12

0.12

35.93

35.02

0.24

0.91
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 &

de -9 &l HRREaHY

A

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31T MARCH 2016
(@S TH /T in Crore)

fara=or 31 97 2016 HI 31 97 2015 BT
PARTICULARS As at 31 March, 2016 | As at 31 March, 2015
Bigal &1 Thgtavr (gigar )
Leave Encashment
TRIfAET STEACT BT It Jod
Present value of Benefit Obligation 49.02 42.26
gCN : ASHN M (W 3RIcH) &1 IRId g
Less : Fair value of plan assets 46.87 40.88
2.15 1.38
PRI 997 & fov yrge
Provision for Salary arrears 75.00 -
(SrIREEh 19 @ fewaur . 23 )
(Refer Note No. 23 of Schedule 19)
wfqsT Y / Provident Fund 5.04 1.21
fyfercar AgraaT M Medical Asst Fund 3.06 2.67
QI 3G / Book Grant 0.29 0.31
frfreaT BRI / Medical Benefits 1.73 1.47
85.12 5.66
Pl () / TOTAL (B) 92.58 8.19
%ol (P + @) / TOTAL (A + B) 210.41 158.06
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WReta gfryfa iR fafeg i
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATd, 2016 & TAI-UF Pl YFRTHY
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2016

A4

(@S TH /T in Crore)

fare=or
PARTICULARS

31 HT= 2016 BT
As at 31 March, 2016

31 9T 2015 &I
As at 31 March, 2015

3R[E 7 / SCHEDULE 7
Sfee fFAfert & faer
INVESTMENTS FROM EARMARKED FUNDS

F) AT Hxeror 3R fareror fAfY

A) Investor Protection & Education Fund:

i) SN St H S

Deposits with Scheduled Banks 103.13 60.99
iy d9d / T Edl | 95 9
Bank Balance in Savings/Current Accounts 2.25 2.98
g) yeguvr fAfer /
B) Disgorgement Fund
i) SR di § S
Deposits with Scheduled Banks - 11.11
T) aqelt FRfaTEar
C) Recovery proceedings
i) SFgfud aforfSad S & St
Deposits with Scheduled Commercial Bank 5.77 -
Pl /TOTAL 111.15 75.08
3¥[Et 8 /SCHEDULE 8
e - s / INVESTMENTS - OTHERS
G IS
A) Bonds - 50.00
g) Srqgfud dof § S
B) Deposits with Scheduled Banks : 1,689.00 1,658.00
(STgRgET 19 1 Cwavr H.16(F) <)
(Refer Note no. 16(a ) of Schedule 19)
T) el § S
C) Deposits with Institutions 16.00 16.00
(STgRget 19 &1 v H.16(F) <)
(Refer Note no. 16(b) of Schedule 19)
Pl / TOTAL 1,705.00 1,724.00
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qRefta aferfer i fafera a1
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATd, 2016 & TAI-9F HI YFRTHY T

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31T MARCH 2016
(@S T/ /T in Crore)

fra=or 31 9T 2016 &I 31 9T 2015 &I
PARTICULARS As at 31 March, 2016 | As at 31 March, 2015

3¥[Et 9 / SCHEDULE 9
CURRENT ASSETS, LOANS, ADVANCES ETC.

& Wm :
A CURRENT ASSETS :
1 fafdyg 7GR / Sundry Debtors
®) B TR A A 6 rafd & forw g

Debts Outstanding for a period exceeding six
months
IMeg = Y / Considered good - -
A 7 U/ Considered doubtful - -

%) 3g / Others 74.12 62.76
(ST 19 @1 fwur 4. 8 <)

(Refer Note no. 8 of Schedule 19)

74.12 62.76
g : <y /o & oy waem=
Less : Provision for doubtful debts — -
74.12 62.76
2 Taql AY
(Pl / STl TR ISR fY Afed)
Cash balances in hand 0.77 2.65
(including cheques/drafts and imprest)
3 §% 99 / Bank Balances :
TN i W/ With Scheduled Banks:
IIe]/F9a @l | /
In Current/Savings Accounts 74.56 74.05
4  AGT-ATER B ¥SB / Stock of Stationery 0.06 0.04
ool (®) / TOTAL (A) 149.51 139.50
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YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATH, 2016 & JoI-UF HI HIRGHY
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2016

A

(@S T H /% in Crore)

faaxor 31 97 2016 HT 31 97 2015 HT
PARTICULARS As at 31 March, 2016 | As at 31 March, 2015
@ U, I IR =g anfaar
B LOANS, ADVANCES AND OTHER ASSETS
1 ¥CI% @I KU / Loans to staff 113.35 108.09
2 el AN ST qeHT 3T T — et AT I B
4 7 Jog T H
Advances and other amount recoverable in cash or in
kind or for value to be received :
P) Ui ok R
a) On Capital Account 0.09 0.29
@) g g
b) Prepayments 4.86 2.76
) SEN
c) Deposits
- gRRRI & fow / for premises 1.11 1.05
- R erdiefla =TT (JT) & S
& IR s (feuifoie) /
Deposit as per SAT Order - -
- 37y / Others 1.14 1.25
") 3 31
d) Others Advances 7.71 25.26
14.91 30.61
3 IUSE AR IR FRe Bl Goiird @1 (dfied
KSR
Capital Advance to NISM 222.83 -
4 IUfyd M (ST T8l 19 qP b 3T Seeikg =
fpar Smg):
Income Accrued (Not due unless otherwise stated) :
%) Ifer AT F fFRa w®
a) On Investments from Earmarked Fund 4.73 4.62
g) fEaiw - ﬂﬂﬁuqﬁiﬁsﬂ?ﬁﬁﬂuaﬁﬁzﬁ
ferfepes grarem ey
b) On Investments-SEBI Medical Asst. Fund 0.36 0.13
M) fRM R - =
C) On Investments-others 456.15 298.32
g) 3RO o T W
d) On Loans and Advances 25.59 19.77
486.83 322.84
%< (@) / TOTAL (B) 837.92 461.54
3ol (F+T) / TOTAL (A+ B) 987.43 601.04
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YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 BT THTH 9Y P JT-TT oG HI YRGHY
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 315" MARCH 2016

(@S T H /% in Crore)

31 AT<f 2016 &1 31 AT 2015 &1
fare=or T a9 JHTH T
PARTICULARS Year ended Year ended
31 March, 2016 31 March, 2015
31 <q=t 10 / SCHEDULE 10

T / 31fYe™ / FEES / SUBSCRIPTIONS
aiffer BT / IfeH /I

Income from Annual Fees / Subscriptions 74.61 56.57
3T / Others
¥l Tl o gEaGd BT 3eGH
Listing fees contribution from Stock Exchanges 15.35 11.76
SRR BT / Registration fees 168.77 146.58
TP HRT / Renewal fees 35.67 21.36
e T / Application fees 18.91 7.61
TRTE ST 2 BT /
Fees for offer documents 73.04 74.88
31'@13’5“ BT / Takeover Fees 4.73 4.22
fafaer 3 / Miscellaneous Income 0.07 0.03
Pl / TOTAL 391.15 323.01
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 BT THTH 9Y P JT-TT oW HT YRGS
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2016

A4

(@S T H /% in Crore)

IECEUI
PARTICULARS

31 9T 2016 BT
RG]
Year ended
31 March, 2016

31 97f 2015 &1
T a¥
Year ended
31 March, 2015

3¥IEt 12 / SCHEDULE 12

3If¥fa =TT / INTEREST EARNED
3T 9 ® F9d do T W G/

Interest on Savings Bank Accounts with Scheduled Bank 2.52 1.37
HHATRAT DT 3BUN TR / On Loans to Employees 6.62 6.09
STl TAT 3T |
Interest from Brokers and Others 7.91 3.12
%1 / TOTAL 17.05 10.58
3=t 13 / SCHEDULE 13
3] 3 / OTHER INCOME
uTH fdRRT / Rent received 6.82 7.58
fafay oma / Miscellaneous Income 0.51 0.74
Pl / TOTAL 7.33 8.32
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yRefta SR o fifia o

SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 BT THTH 9Y P JT-TT oW HT YRGS
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2016

A4

(@S T H /% in Crore)

31 91<f 2016 B | 31 AT 2015 B
faramor |1 g qHTH Ty
PARTICULARS Year ended Year ended
31 March, 2016 | 31 March, 2015
3=t 14 / SCHEDULE 14
TITIHAT I / ESTABLISHMENT EXPENSES
I 3R #oigY / Salaries and Wages 189.37 95.97
7 3R 9999 / Allowances and Bonus 35.78 33.51
afosy 411 & 3fergM / Contribution to Provident Fund 12.87 9.30
FHHARY IRIfAE / Employee Benefits
IUYSH / Gratuity 9.11 4.56
g3l DT ThaldxUl / Leave encashment 4.53 4.21
% HedU Y / Staff Welfare Expenses 12.34 10.54
Pl / TOTAL 264.00 158.09
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yRefta SR o fifia o

SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 BT THTH 9Y P JT-TT oW HT YRGS
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2016

(@S T/ /T in Crore)

31 974 2016 F1 | 31 AT 2015 B
fara=or |HTH wHTH Iy
PARTICULARS Year ended Year ended
31 March, 2016 | 31 March, 2015
3=t 15 / SCHEDULE 15
I HTNIAS g 31T
OTHER ADMINISTRATIVE EXPENSES ETC.
feTell e et / Electricity and Power 5.90 4.86
el Y9R / Water Charges 0.26 0.24
41 / Insurance 0.30 0.34
TR U WERWTd / Repair and maintenance :
e Td ORIR / Building and Premises 10.90 9.21
eireR Ud IURPR / Furnitures & Equipments 3.89 3.34
fRIIT, ¥ Ud @) / Rent, Rates and Taxes 10.94 9.20
qIEAl P T TG I [T, I 3R At deeft
Vehicles Running and Maintenance, Travelling and Conveyance 11.27 10.83
SIch Y, UMY Ud HUR el AR
Postage, Telephone and Communication Charges 1.66 1.49
TGU U o= AT / Printing and Stationery 1.32 1.10
TS/ wrRfenenat Heeht @ /Expenses on Seminar/Workshops 2.32 0.83
9cl & / Recruitment Expenses 0.71 0.01
JIMIGH Faelt <97 / Subscription Expenses 0.55 0.51
IETRYereR aTR SRS / Auditors Remuneration 0.04 0.05
fraeres freor / Rrerrd fHare @
Investor Education/Grievances Redressal Expenses 3.08 1.15
AT vd fafees g / Professional & Legal Expenses 11.49 8.97
fISTU= wg TR / Advertisement and Publicity 1.98 0.40
e Ud wHef %I\ / Research and Consultation Fees 2.07 -
335 et AT / Meeting Expenses 1.21 0.65
31fciferTg Heeht e / Guest House Expenses 0.58 0.58
'{ﬁ’&lﬁﬁf?—fﬁ Teeft @ / Security Guards Expenses 4.61 3.08
el (aricH) @ 9Pl 1 &% &1 / Loss on sale of Assets 0.10 -
fafay == / Miscellaneous Expenses 2.61 1.86
Pl / TOTAL 77.79 58.70
31t 16 / SCHEDULE 16
1T / INTEREST
ATl BT AICTS STH aTell HiIvY R &1t
Interest on refund to Broker Fees 0.25 -
3 (¥) / TOTAL (A) 0.25 -
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SECURITIES AND EXCHANGE BOARD OF INDIA
31 9T, 2016 BT THTH 9Y P JT-TT oW HT YRGS

A4

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2016

(@S T H /% in Crore)

31 9T 2016 &I | 31 9T 2015 B
faa=ur T Y 4T a9
PARTICULARS Year ended Year ended
31 March, 2016 | 31 March, 2015
3TR[E 17 / SCHEDULE 17
gd 37afe RIS / PRIOR PERIOD ADJUSTMENT
3T /INCOME

e I 3G — ¥Cleh Taeio]

Listing Fee Contribution Stock Exchanges - (0.28)
ISRCIPRUT thivT / Registration Fees (0.02) (0.06)
Ut fdR™T / Regulatory Fees _ _
Ut fafame BT / Rent Received - 0.11
fafeeg - 3 / Misc- Income 0.02 0.08
3T &1/ Interest Earned 0.00 0.17
3 (¥) / TOTAL (A) 0.00 0.01

g9 / EXPENDITURE
TYUAT T / Establishment Expenses (6.04) (0.17)
HeIg™ / Depreciation 8.66 9.59
YA <0 / Administrative Expenses 6.13 3.96
% (F) / TOTAL (B) 8.75 13.38
gd (3) - (T) / TOTAL (A) - (B) (8.75) (13.37)
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YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T, 2016 T FHTH a¥ & fa<i faaRon &t Wreawy srHqfaT
SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315" MARCH 2016

STRIE - 18 : HETAYUl oiaT HAfT

SCHEDULE - 18: SIGNIFICANT ACCOUNTING POLICIES

AR g 3R A a1 (V'a1S’") WRA AvPR GRT Faia e § 9RT & FRE®-FgleiamRiad & wRHel
J 319 T fIaRur G edT & 3R i@l i iGTIRie Tde a¥ YRd & (FRiIh—HgloidTINIgh ¢RIl STl g |

SEBI (“the Board”) prepares its financial statements in the format prescribed by the Government of India in consultation
with the Comptroller and Auditor General of India (C&AG) and the accounts are audited by the C&AG every year.

Hgwaquf o it : / Significant Accounting Policies:

IS & i faeRor S okt Al w@ ugiRl & SMaR R (IR 6y S €, e 9Rd o Am=ad: SraRo fha
ST &, 78 3 dierdrel dl 9IS § AHFITIT AT SGThR0 RIgRdl & A A ST ST B | SIS GRT ofFfaR
frferfad wewyul g SRl BT =R ST QT 8, 519 de b 312l dig Sgd o fohdl T @l |

The financial statements of the Board are prepared based on accounting policies and practices generally followed

in India, which in normal parlance are known as Generally Accepted Accounting Principles (Indian GAAP). The
significant accounting policies consistently followed by the Board, unless otherwise stated, are mentioned below:-

1. @1 Ugfd / Accounting Convention

AR TS TS TR GRT SR AR ARG —Hh! T AHITIT AT o@Tawul Rigial & IR, STad
3MMYR R WRORFI R Ggfy & Jiarfd facfiar faavor dur fe Sid 8 (S9 0 6 3maen o1 Sgw 7 fhar o) |
The financial statements are prepared under the historical cost convention on accrual basis, in accordance

with the applicable accounting standards issued by the Institute of Chartered Accountants of India (ICAIl) and
generally accepted accounting principles, unless otherwise stated.

2. YTl &I WA / Use of Estimates

AT H7g eRATH_T RAGIAT b 3FIpY i faRer GaR fohg ST & wee § ARar girfd sk [ are
T IE UM 2 1 a8 U UTehe qYUT A oFIY, ST ity faemun # ofeqal, Saamali (Sienfeie st
& UhCIRY Afed ), I U 2 Dl JRId 1 bl T9IId axd & | J=Ifd, W1 9191 S g o foxdia faemon
B IR T ST T TR fhU T UTeset= IRIT Td dhaid 8 &, oifh aRfde IR 3 WTeharl o T &
D & | IRdfdd TRUMET T YTl & §1a & TR BT ST Fag oiwT ofiY ¥ 3y / & & w9 fopan
ST 8, 99 3@ty § 5/ aRumT sd / Feftd 81 & |

The preparation of financial statements in conformity with Indian GAAP requires SEBI to make estimates and
assumptions that affect the reported amounts of assets, liabilities (including contingent liabilities disclosure),
incomes and expenditure in the financial statements. Though it is believed that the estimates used in the
preparation of the financial statements are prudent and reasonable, actual results could differ from these

estimates. Differences between actual results and the estimates are recognised as income /expense in the
relevant account head, in the period in which the results are known / materialised.
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o 3fHEE (fAEiRer) / Revenue Recognition

®) I R @y (RFdh gdaa Ffeaaar 8) @ e amead: Sy MaR W faar mar g | wft
gezgfefal | vH BT @1 1= Sefta fafremt 8 FafRa ter & o & wu A A S g, 519 @
5 araenm ®1E IP@ T fvar wr B | It megaffal / we AR @Ror /| AdtHRor BRI BT SRITSIRIT
Aoawur / TR & ygel 9§ § @1 A 7, RGBT [/ AdipRor Y erafey dt fAfdmrar R R
fpu fomT |

a) Income and Expenditure having reasonable certainty have been generally recognised on accrual basis.
Fees from all intermediaries are recognised as income in the manner prescribed in the respective
Regulations, unless otherwise stated. Registration / Renewal fees received from all intermediaries are
accounted in the first year of registration/renewal, irrespective of the validity of the registration / renewal
period.

T) e qeIR Al TRATa SIS od Qiied Y ST Aeel (WISforT) thRT @1 SiRaTSIRaT WTfe 3MeR W)
3T & BY H IGT A1 B | 7T & anaR o gRad &t aoig d, gide fbu ST & dae & S BT 21feres
B DT G-t T SR fhU ST & Gy | SN 3ififard FRT Tepa it 78 81, IFhT AigIoigT, SIa
Fft ag genfeufa o a1yt wu ¥ fufRa &, xar S g |

b)  Filing fees for Primary Market Offer Documents are accounted as income on receipt basis. Refund of
excess filing fees or collection of additional filing fees arising due to change in the size of the issue is
accounted as & when determined as payable or receivable, as the case may be.

T) R gk ok T 91 (W@ e sk Su-gerer) faftem, 1992 deft (¥ siad Us Ae-
SIepdt ) Wgered, 1992 (I 2006 F SR JAT FAMAT) Dl ST 111 &, IV 3R IV H P dgd et U@
o=l @i (her Us SRafea FcH) & Saltdll 3 e aTel! Hhi &1 oRaSI kgl IUad 3MER TR B ST
g |

c) Fees from brokers of cash & derivative segments under schedule Ill1A, IV and IVA of SEBI (Stock Brokers
and Sub-brokers) Regulations, 1992 as amended during 2006 are accounted on accrual basis.

g) SY-gTell (-1 ) I e arefl BT &7 oRgraiRkgT Wiy SMeR WR fhar Srem 8, aife A areft
I &1 3BT Ugel A TF el el |

d) Due to uncertainty about recovery of fees, fees from sub-brokers are accounted on receipt basis.

fa91 / Investments

Srafafer faer AT wR forg STa g | g, Sufafdy e & vefera wfdr ¥ fdt firae (sreemft 3 1) @
RIS B & oI e fasar ST g |

Long term investments are carried at cost. However, provision is made to recognise any decline, other than
temporary, in the carrying amount of long term investments.

3raet STfRTAT 3i1R Teug™ / Fixed Assets and Depreciation

3P SMMETIT BT GaRur Il JeT AN W AT ST &, AR g Bl OeaR 3R &N, Ife dig &, P
Y PRP | AN J e 8l & — 3ot g7 FHHfor /e d fpu 1 = 3R et &l s snarlRia
STIN &g PRI /aedT § T & Ieed A Y Y 37 Fefera <3 |

Fixed Assets are stated at their original cost less accumulated depreciation and provision for impairment, if

any. The cost includes expenditure incurred in the acquisition and construction/ installation and other related
expenses in bringing the assets to working condition for its intended use.
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IR el v ugfd & SR W AR G m g

Depreciation is provided on Straight Line Method (SLM) as under:

T BT IR<IfAd IuAIaTDI -
AT / Assets 5% STafTE qeI & WY

Effective life of the asset with 5%
residual value

7+, BRI aRR dorr Remeft wete 29 af
Buildings, Office Premises and Residential Flats. 29 years
PR / FEID SUDRYT, DITUIR, HAR A1g (e, AleH, Callh, | 3 an
anfe) qT fRgd / Seiagie PRITeRT ST 3 years

Computers / Peripherals, Copiers, Communication devises (Fax,
Modems, Telephones, etc.) and Electrical / Electronic Office

Instruments.
aTE, BrieR a1 fstelt &1 fthfe (Sererume uvd, afRml, ardges) | 5 af
sk wft 7 e SR Sy =TEl & 5 years

Vehicles, Furniture and Electrical Fittings (e.g. Fans, Lights, Air
conditioners) and all items not covered above.

U TR T 0 aRwR (spraferdl anfe) & Felen=or (Yder) R gY@ | 5 99 a1 ug @ 3rafey (S +f @ &)
Renovation expenses of leasehold premises 5 years or lease period whichever is
shorter

AR O iR AT 91 & 9IS GRT HoR AegRT &l A1 & AR, 3Fddl RGA! DT AR Jod Tl
AT &1 5% (S0 I guIifepa foham STTam §) AT ST g iR dGgaR oad SNfeaqdl P Jeds™ qal ard &
95% (=1 1 quIifehet fomarm 1T §) e 81 & |

As per the depreciation policy approved by SEBI Board, the residual value of the fixed assets is considered
as 5% (the rates are rounded off) of the original cost and accordingly fixed assets are depreciated up to 95%
(the rates are rounded off) of the original cost.

St o (3RiT) a1 Ytianur fobarm ST B, RTFehl =gsia oFTeT 2 10,000.00 & |

Minimum cost of asset shall be of ¥ 10,000.00 for qualifying to be capitalized.

a9 & SR HiS[al MR H st TR & gl a1 R, ST YSiIa Fa6Y @l g iR ST HISIGT MR 1 31f3e
3 99 ST &, T Jode S ARG & A9 ISTAITIAT-aprel TR Har SIam g |

Any addition or extension to an existing asset during the year, which is of a capital nature and which becomes
an integral part of the existing asset is depreciated over the remaining useful life of that asset.

Ui el ufspamefs & oicRfa S araet Ml & o & forg arer &Y T sar i wifer afefora gt &
S RAIET 6 TR DY 7P MART ST & ol TR 7 & |

Capital work-in-progress comprises outstanding advances paid to acquire fixed assets that are not yet ready
for their intended use at the reporting date.

g arelt ¥ T i JTUThYT gHhH! gST rafd W R ST ¢ |

Leasehold land is amortised over its lease period.

QRAPITT 1 b IoTd T &b Y H AT Bt & AR S 3I-T oiRd H TN gl & |

Library books are recognised as revenue expenditure and charged to Income and Expenditure Account.
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a¥ & RM @Gt / It TS nfEl 1 I IR AT 8 FHIIUTD SMER W Heglid fhar S g,
S 7 a1 o1 SuRT foharm T @ o

Assets purchased / sold during the year are depreciated on a pro-rata basis for the actual number of days the
asset has been put to use.

3rxcf TfRTAT / Intangible Assets

ATFERR foTg ST aelt AT ' 3rgc anfeaal’’ & w4 H YSilgd Dl St ¢ | AFeaeR AGel AN &l shivd
SYUTERT &1 s el 3rafey & HioR ATt T UGy SR W A S ¢ |

Costs relating to acquisition of software are capitalised as “Intangible assets”. Software costs are amortised
within a period of three years on straight line method.

IfETAY &1 9 / Impairment of Assets

TR Je-UF JRIG Pl 81 & AGY H 3Fd AT Dl FHIE T SIchl ¢, I gRT &b [a9 H Ig Abd @l b
3R <l Srerferal ST gt T ST A dTefl R 7 3ffees &1 S | & S aledl 3R gRiarer 1 ST aredt
SMETAT T et bl FTHTEAT I, R DT Tafera M iR e W At g et (Adhs) Hare! (S e
I g Tl Bl) D JolT b AiehT STl ¢ | IS WAt il & ey N g AT S g, ar Sifed 2
aTet BT T S AR 9 37ieT 1T & PRy o &t vraferd wifdr onfRy & Sfa gog | @1fde & St & |

Fixed Assets are reviewed for impairment at each balance sheet date, if there is any indication of impairment
that the carrying amount of an asset exceeds recoverable amount. Recoverability of assets to be held and
used is measured by a comparison of the carrying amount of an asset to future net discounted cash flows
expected to be generated by the asset. If such assets are considered to be impaired, the impairment to be
recognised is measured by the amount by which the carrying amount of the asset exceeds the fair value of the
asset.

B & YT, IeUER BT UIaeH SMRT & AY ITAIFIAT-Pret H AT DT AT Taferd A1 & MgR W
ERISISIE

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful
life.

AGT-ATH} 3R w9 &1 ¥eih / Stock of Stationeries and Stamps

TR ol -0 Pl ARG I, ITIT H 7 18 TS oG- ST JeidhT oRTd IR fhaT ST g iR SunT §
T AN N IS D Hed DI Qded FF H AT fHaT S g |

As at each Balance Sheet date, unutilized stationeries is valued at cost and value of unutilised stamps is
included in the prepaid expenses.

qehal 3R Hﬂﬁ—g@ / Cash and Cash Equivalents
Tfer SR T @Id H et 3R Fhd-Jod & iR db H ST Adhal, gY H Adbat iR A 7EE1 a1 399
& & gol afvuedt (HgReY) erafer aret sreumafy fraer afeferd € |

Cash and cash equivalents in the receipt and payment account comprises cash at bank, cash on hand and
short term investments with an original maturity of three months or less.
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10. FHARI TYfALTY / Employee Benefits

11.

%) wfdsg e
gfgsy i o 9IS & IS IR T T foedt bt bl 37 gareme Tefud foby v =g ° Uiy o e
ST 2 3R RORY -2 o/ H UwIRa foharm ST 2 1 olkaT 919 15, va! SRy (|enfea 2005)
Bl WA H AN ST & FeY H ARAT TS TpISee I & oGl IHSD a1S gIRT SN feenfder (mgs)
Ay T it 8, R dee § <315 Aeel Sl ol g1 fpar ST euférd g | wfasy [ifYr & ufa
IS & TAGRT BT UL aTfeh MMUR TR T dHihD GRT by TV SiHifhes Jediehd & 3MER &R fohar
SIAT & | d\ifhe Aty [/ g gt YR WR -0 oRkg H THTRG fhar S g

a) Provident Fund:

The Board’s contribution to the Provident Fund and any interest shortfall is remitted to a trust established
for this purpose and charged to Income and Expenditure Account. The Guidance on Implementing AS
15, Employee Benefits (revised 2005) issued by Accounting Standards Board of ICAI states that benefits
involving employer established provident funds, which require interest shortfalls to be recompensed, are
to be considered as Defined Benefit Plans. The Board’s liability towards provident fund is provided for
based on actuarial valuation carried out by an independent actuary on an annual basis. Actuarial gain /
loss are charged to the Income and Expenditure account on an annual basis.

@) SugH (Iegeh) TR ARG gel et (gfEar yr) -
SUCH (I=CT) T URTpIRT Ga! Tehaiavl (Bfsal gA) g a1 & g, S Fifeea ugfaen Aot
& w9 H 7179 €, &1 wrae aifife uR W W dnied gRT B U fHifhe qeaie b snaR wR Rt
ST g | diHifdhes SATHi Q& g1 bl aTftfes SMER &R M- o H UHIRG fham ST g |

b)  Gratuity and Compensated Leave Encashment:

The Board’s liability towards gratuity and compensated leave encashment, being defined benefit plans,
are provided for based on actuarial valuation carried out by an independent actuary on an annual basis.
Actuarial gains and losses are charged to Income and Expenditure Account on an annual basis.

T) 3y Hiud) FEEr ugfey
3 HrTS} SHaRt TgfAensi a1 ST SFfeRScs JMYR TR eI S1edT & MR WR a1 &l w&hiF
& AR T & HY 1 fHa1 S ¢ |

c) Other Term Employee Benefits:

Other Term Employee Benefits are recognized as an expense as per the Board’s scheme based on
expected obligation on undiscounted basis.

ﬁ%@ﬁ HaTl ﬁﬂéﬁ / Foreign Currency Transactions

g9 & SR faqell JaT H g el ool 1 ARG ! yferd & a8 W gof fobu Sirdt @ | faqelt g, Hifsed
TRl BT, JE-9F D IRG D TEferd S i &R R vw) § ey e & w9 H g ad fBar ST
g | IR-Hifce 7al o fagelt g1 # sifthd WG AFa R AR STt @ 3R It KUl o &l aRa @
vraiferd fAfH GR T JANT Rl U &1 Sl & | Hifaes #al & (Fuer / O e Y ST &l aoig A 3 dTel
fafm—3icR 1 SIS 3T & HU H a7 g & vy § 39 a9 H fhar o g, M 9 80 &l |

Transactions arising in foreign currencies during the year are recorded at the exchange rate prevailing on
the date of the transactions. Foreign currency, monetary items are restated into rupee equivalent at the
closing exchange rate prevailing as on Balance Sheet date. Non monetary items are carried at historical
cost denominated in a foreign currency and are reported using the exchange rate prevailing on the date of

transaction. Exchange differences arising on settlement / restatement of monetary items are recognised as
income or as expenses in the year in which they arise.
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12.

13.

U / Operating Leases

®)

ugi & iR ot onfeqar S ol @ qarfdh € STeT ugiehal SH% w1fied & FHed SIfEH] e
HRIG DI T B H M0 U & @A ¢ | UST PIAF! BT A ggT-sate § el 391 ught anegR
R - o ¥ T & &Y H By I1em g |

Assets acquired under operating leases represent assets where the lessor effectively retains substantially

all the risks and benefits of their ownership. Operating lease payments are recognized as an expense in
the Income and Expenditure Account on a straight-line basis over the lease term.

TSl o ded o TS ST Dl et AT § MMiAet {5 STIaT § | UgT 31T T S11ysT ygT—arafer o wieft
T UGHT IR R R-TT o H a1 Sar g | armdl (Yeder fed) 1 STeie -0 okd H
g & wY N fHar S g |

Assets given under operating leases are included in Fixed Assets. Lease income is recognized in the
Income and Expenditure Account on a straight-line basis over the lease term. Costs including depreciation
are recognized as an expense in the Income and Expenditure Account.

HTaET AT 3ATHRHB AT / Provisions and Contingent Liabilities

@)

UL : 9IS I UL Pl ARSI HRaT 8, o9 bt el ge1 & herawy B Ida= a1eadm & |
A A1 8 6 S Sreddn & e & forg Saemt o afees i g, R ey § umifre
3FAT RN ST el & | U JoTI—UF i TRIG Pl HTaeT1 i AHIET Dl STt g 3R Svg Ao
fopa ST @, arfep adH Fatm rere wefdfa & |

Provisions: The Board recognises a provision when there is a present obligation as a result of a past
event. There is a probability that an outflow of resources will be required to settle the obligation in
respect of which reliable estimate can be made. Provisions are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

TR I : MMBHD IT DI T9 Uhe [BAT ST &, 519 DI T STegdT &1 T Ida= STegdT @l
forFen forg et & afeefs it srenm &1 Fancht &, foeg Aviad: =& & |

I 9T ITEgAT T IAH STEAAT b HTHA H Dlg UTGe= AT YhIpRUT gl T ST &, STal Aaresl &
SfETiAT BT AHET YR 8 | ATDIHD MG T A1 AT T S €, AR T & Jebe Pl STl & |

Contingent Liabilities: A disclosure for a contingent liability is made when there is a possible obligation
or a present obligation that may, but probably will not, require an outflow of resources.

In case of a possible obligation or a present obligation where the likelihood of outflow of resources is
remote, no provision or disclosure is made. Contingent assets are neither recognised nor disclosed.
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R wfryfar 3R e 918
SECURITIES AND EXCHANGE BOARD OF INDIA

IR — 19: ATHIE JTA qAT ol waef feoafrar
Schedule - 19: CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

SN TRID ITATY : 3BT AT &b R AR £

1.

1.1.

1.2.

1.3.

AP : B T IR A U ST P FIY H IR UIRIBINAT I 3R A T 0.37 PRIS D A1 &b R
& 7 B (et 9 : 2 0.19 aRIg) | A ey ¥ wRdg ufiyfi &R i 91 7 smgaw amean &
YR & A9 S / G Red qifel e Ry § | i &t @i o1 sy (af & aaR) = e
TPJT%:

faectar af 2007-08 | 2008-09 | 2009-10 | 2010-11 2011-12 | 2012-13
o (X H) 113,050.00 | 264,630.00| 19,450.00| 24,150.00| 2,422,460.00| 204,010.00
faectar as 2013-14 | 2014-15 | 2015-16

g (3 H) 263,250.00|  7,300.00| 380,390.00

i & : IR Tfofar &Ik I 1S @1 fshiaw s1feert, 9 e, 498 &1 IR | AgRIy Jeaafdd
IR ST, 2002 (FERTET I UfSS ¢ Ude, 2002) &l URT 64 & ded dRII 12 3MHel, 2012 &
ANfeH e g3T o, A AT PV SRS URRI DA D1 AN b1 T3 off | T oy H, AR iy
3R faF T 91 9 12 7, 2012 &1 fIchiex IR o U Ueh 37TAGT qIiel fopam o, R ag Fueiesur
ST T 27 o T AERTY Heaaiefd R JAfafiad, 2002 & dgd YRR I iR f&ifFma 91$ &1 ARt
(e SIeR) FHAT ST B | fIchiax Mg & daferd 3, AgRTY Jogaftid ax srfefam, 2002 & g
56 & ded PRIANedl P AER TR, TRG 10 FI=R 2014 F UF & HA1egH H Ig G b & 9
afrfar &iR g 915 e Rt (Sirs Sier) & T ad ™ g | v fh S Hee e @ AR
R T T | qeueE, R i iR T 91 SWigd drianfeal & G fSshieR stfere<or
(Heq CaT gIegIeT) & e dieT qIiEe ol g1 39 A9y H gAdTs 26 1S, 2016 BT ERIT |

WAT R : AT IR fIUFT 7 TRRG 11 SR, 2013 & 30 U b H1eq H Ig gl [ IR Hienfer 3iR
fafm a1€ gr1T & € A FeRIeES Y (T forve) F A ancfl, swfery wRefa ufngfey ek
T 91 gRT & 7 <t (1 SeTs, 2012 A YA & Hed W HAER AR (QadT) &fter gars e |
gIAlh, TR TR &R A 91 &1 T |, ARdg gierfar iR fIfFma a1 gR1 ugH &t 78 Harsti
W AAT IR b TEEE A T e | AR gk ok g 91 3 I 2013, 10 i 2014, 8
wg 2014 TAT 11 ST 2014 DI AT IR AMIFd & PRI H AT SA19 MG PR bl &, oRah Fcid
FRIaTEdl B 95 B Bl e a1 11 2 | |1 &, Ty @ ff IR 17 AR 2013 @ T U
o1 T, ForAeh Sicia I e fopam o 6 siRcfir wforafr ofR Rffmg a1 &t Formres g2t (e
foree) o anfiie fomam ST | g 2012 A fGARR 2014 d& Uad dI T8 fAft= U & i et &R
UM PR P [EY H AR U 3R g a1S &1 aRg 9 AT 2015 &7 e {9 SIRT fam T |
AR afegfar ik faffm a1 =1 AR 30 AT 2015 TT ARG 13 37fd 2015 & UAT & HedH A I
T & U 37U STa Sife fohan | g9 3tetran, faed waTery ot dRRE 30 3l 2015 & U U Holl
1, RSrah oicfd g FaeT fovar mar 6 wreflr ofemgfar ofik faf 918 &t ' Formers g (e
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1.4.

1.5.

1.6.

fore) o enfirer fobar ST1 s=ft <, Rerg wfcngfer ofR fifFmg a1 7 AT 4 ST 2015 & 95 & A&
A RT3 T @R UGH Py S et I @1 aier fhar | aT R faWRT & dRE 7 RiaeR, 2015
& U P A H, 1 FRER 2015 DI R A AT HR fIHN Pl Gop 95 W1 1, SRaeh i I¢ hi /
eI T e &RT  f3a1 T | 14 3FER, 2015 AR 13 SFERI, 2016 B AR foed #3f1, IoRa
fawrT & Afya va il Rl fA9rT & Ay 1 ot 9o1 Y, s icia 79 g fFded fpar b
faca ififRm & sreamy 5 — ‘JaT AR’ D gRT 669 (6631) B T BT UG DI AT AR AR TR
3R i 98 (Jelt) @1 TR g (g fore) § enfiat fhar Siw | facd aeic 2016-17 #
ARG TR 3R fr a1$ (At) T Aaraii @ ge ugH & TS 2 | glellld, I8 G 1 AU, 2016 |
AR 21 TeI9R, fedel, ARy uferfa ok faffmg 1S (Jelh) gRT 10 91, 2016 1 AR faed =3,
o 3Tt & |fea va anfefes el famT & fea ot ux forar wan, R sicefa St a8 faee favan
T o AR ufefc ik I 91 (Jelt) &1 9M ' FepRTeAs g’ (FAfed foRe) § 1 JeTTs, 2012
3 anfiet R forrm S |

IRl Y AMGRAN: SHER GRI I T DI HOIGH Dl AGRAN I [T I Al I Js fIarcrug
TIaT DT KT Tl JFT T €, 3R ST A ~IRITer & Jifcd el & Ireue| g1 39 |eY H, IRy
& QT B TRV H T T 0.02 RIS Dl AT =ARTRAT b IR ST & T8 g iR Ry /377 sm’’ &
siafa garfar m g | (frset a © 20.02 aRIS)

TRUTferdT a1 $ &ifcrgfel : TR 5 7, 2010 & FHAT HRR (AcTHe THS) & IFTAR H, IR
g 3R fafFrRT a1S 71 JrfiRerd TRUTfeTeT Ri & P 2 2 0.31 RIS Dl SNUDHTH SIQRT & HGe
4 efrgfd ggua o1 wae fhar g (s af: 2 0.31 aRIg))|

HNT dtere oI Jdeft g ;o TRt / =arreril & d9e BT & ey ¥ 9ot X A ament &
IR & srendH, AR TR &R A a1 (S qifica Fafidiaxur) &b, 2004 & dgd
SeATell GRT Ugel 37G1 1 T8, AT IS a1g, Hikd (ST faR1e S gu a1 & 18 off) sl ST & dey §
TR gfergfar &R fafrr 1€ & Ut Q@ o Fad € | ETclifch, Pl 3ifdeh mIRTed (e afiaR) qar
HT Gaeft el 3R IR & Il TR & " 6 goig [ $AD! TUMT R DY ST Hbell|

Contingent Liabilities: The details of Contingent Liabilities are as under:

1.1

1.2

TDS: There is a tax demand of ¥ 0.37 crore from Income Tax authorities in respect of TDS deducted and
remitted (Previous year: ¥ 0.19 crore). SEBI has filed its response/revised Returns for rectification of IT
orders in respect of the same. The year wise break up of TDS demand is as follows:

Financial Year 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13
Demand In ¥ 113,050.00| 264,630.00| 19,450.00| 24,150.00| 2,422,460.00| 204,010.00

Financial Year 2013-14 2014-15 2015-16

Demand InX 263,250.00 7,300.00| 380,390.00

Sales Tax: SEBI had received a Notice dated April 12, 2012 under Section 64 of the Maharashtra Value
Added Tax Act, 2002 (MVAT Act, 2002) from the Sales Tax Officer, Survey Branch, Mumbai calling for
submission of certain documents. In this regard, SEBI had filed an application on May 12, 2012 with the
Commissioner of Sales Tax seeking clarification whether SEBI is a “deemed dealer” under MVAT Act,
2002. The office of the Commissioner of Sales Tax based on the proceedings u/s 56 of MVAT Act 2002 vide
letter dated November 10, 2014 has informed that SEBI is a deemed dealer and the request for prospective
effect is rejected. SEBI has subsequently filed appeal in Sales Tax Tribunal against the above mentioned
proceedings. The hearing in this regard is fixed on July 26, 2016.
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1.8 Service tax: Service Tax Department vide their letter dated January 11, 2013 has advised that since
services rendered by SEBI are not covered under “Negative List”, the service tax liability on the value of
services provided by SEBI with effect from July 01, 2012 may be discharged at the earliest. However, in the
opinion of SEBI, the services provided by SEBI do not attract the provisions of service tax. SEBI has filed its
reply to the office of the Commissioner of service tax vide letters dated July 03, 2013, April 10, 2014, May
08, 2014 and June 11, 2014 requesting for closure of the proceedings. Also, a letter dated December 17,
2013 was sent to the ministry requesting inclusion of SEBI in the ‘Negative List’. A summon dated March
09, 2015 was issued to SEBI to provide details of various fees collected from July 2012 to December 2014.
SEBI has filled its reply to the summon vide letters dated March 30, 2015 and April 13, 2015. Further a
letter dated April 30, 2015 was sent to the Finance Ministry requesting inclusion of SEBI in the ‘Negative
List. Meanwhile SEBI has complied with the summon to provide fees details vide letter dated June 04,
2015. Again in response to service tax department’s letter dated September 07, 2015, a letter about brief
description of fees/receipts has been submitted on October 01, 2015 to service tax department. Letters
had been sent to Finance Minister, Secretary of Department of Revenue, Secretary of Department of
Economic Affairs on October 14, 2015 and January13, 2016 requesting for exemption u/s 66D of Chapter
V — ‘Service Tax’ of the Finance Act and inclusion of SEBI in the “Negative List”. Exemption has been given
for the services of SEBI in the Finance Budget 2016-17. However, this exemption is w.e.f. April 01, 2016.
Accordingly, a letter has been written by The Chairman, SEBI to Finance Minister, Secretary of Department
of Revenue, Secretary of Department of Economic Affairs on March 10, 2016, to include SEBI’'s name in
the “Negative List” w.e.f. July 01, 2012.

1.4 Payment of Wages: Disputed Claims representing legal cases, regarding payment of wages to staff placed
by the contractor are not acknowledged as debts and is subject to the final orders of Hon’ble Courts. In
this regard deposits aggregating I 0.02 crore was placed with Courts, pursuant to Court orders and shown
under “Other Deposits” (Previous year: ¥ 0.02 crore).

1.5 Indemnity for Municipal taxes: Pursuant to Settlement Agreement dated May 05, 2010, SEBI has provided
an Indemnity Bond with a maximum liability of ¥ 0.31 crore towards payment of additional municipal taxes
(Previous year: ¥ 0.31 crore).

1.6 Claims for refund of fee: Subject to adjudication of various fee related matters pending before Appellate
Authority/Courts, there may arise claims against SEBI for refund of fees earlier made, under protest, by the
brokers under the SEBI (Interest regularization) Scheme 2004 or thereafter. The same, however, cannot
be quantified due to voluminous turnover and fee data and different types of court matters.

Yot ufcagar @ ol o (Hfied erse) § sivgae (ST a1l R &l §Y) 1 AT Ipd (AT &l
TR T 122.10 IR1S & (Rrads forg maem ot i fovam mam) (fuset af I8 < 236,14 axis ofY) |

Capital Commitment: Estimated amount of Contracts remaining to be executed on Capital Account (net of
advances) and not provided for is ¥ 122.10 crore (Previous Year X 36.14 crore).

I & forg wmae : TR girfar ik Rt a1 arfafae, 1992 &t aRT 25 & 37efie 3T dor & R @R |
BT & T ok, oGl H M-I / g9-PR & folY Dl Tae el fohdl T ¢ |

Provision for taxes: In view of the exemption from tax on income and wealth under section 25 of the Securities
and Exchange Board of India Act, 1992, no provision for Income Tax / Wealth Tax is made in the accounts.

gaTell waet B BT S@T-SET ;G A QI T Il B Ted Adal TS (HA WHE) F Serell | adT
ST IV & ded gouet Ts (sRafea wme) & Sl | hi @1 eiar-Sikal Fefifad dRoi & Jefor
TTE SR W IGT T ¢ |

GaRTASI & Fha! @el (69 WHT) & STl GRT < BRI Pl o P& geflel -1 TR giergfer ik fafem a1
& BT I B emar, T & NYR, AURE (e-anar) i gRuTsT, FoFT ugf & e 9 Al =mamert
& Frel faRg ST € | = I & HRast 2001 & Fufg (SRaes sicfa weflar ufefar oiik fafm a1
& I T BT AfFadl Bl AT IERET TAT SR BT T b MR BT AT fhar 1) F IS, 31|
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oft uferfcr erdfieflr ~amenféeer, S9 =marer ik Sead <R & wHe i & AR dgqel | Sefia o
el 9 I8 & | aUIY g & Mo} 8, FTih Sanall dl a9 S g, Thail AR UGH PR &
forg, el wftmifer ofR faftm 91 3 2004 # TRetT ufRnyfer ofik ifr a1 (st <R Frifircfasor) T
TR &1 | FIANDh g ATl o $H DM DT ATH ISR ¢ IR A Y &, T P& SeTel =nerdi & Fof
3T PY Gl § Iufed oy ST Y Sexd 81 €, Fiifer Al =IRTe g | ST & oar-aMd 9 & W
9 (M fh - 'Ioa SIS WR AFfeEaarsti &1 guE’’) & AR, SN I Ffegd T8 § | g¥fery, 3
BT AN et b AT PR T =T © |

Accounting of broker fee: Fees from brokers of cash segment under schedule 1l and brokers of derivative

segment under schedule |V prior to amendment are accounted on receipt basis in view of the reasons mentioned
below.

Fees payable by brokers of the cash segments of the Exchanges has been contested by some of the brokers on
the grounds of SEBI's competence to levy fees, the basis of fees, definition of turnover, computation methodology,
before various courts. Despite Supreme Court judgement in February 2001, which upheld SEBI’s powers to levy
fees and ratified the basis of levy of fees, there are still a large number of cases pending before the Securities
Appellate Tribunal (SAT), High Courts and the Supreme Court relating to different aspects of the fees. However,
to provide a one-time opportunity, to enable the Stock Brokers, to regularise the default, SEBI came out with the
SEBI (Interest Liability Regularisation) Scheme in 2004. Though many brokers have availed of the Scheme and
made payments, some are awaiting decisions from the Courts. Until the Courts finally dispose off the issues,
the Board is of the view that the income need not be accrued in the accounts, as being sub-judice. The income
therefrom is not certain, in terms of AS 9 of ICAI, as per Para 9 “Effect of uncertainties on Revenue Recognition”.
Therefore the recognition of revenue is postponed to realisation.

U2 R FrIfag aur Rgreft aReR : 91 71 goora 31k Sraf (cfla Us dsd) SaoTmi & MR W Ug & dgd
Reraeft g erafaa o forw €1 372 Imad: ¥ fham ST dodt © 3R fS1eht 3rafer 12 g o 60 #EHl &
i &1 g 3R T8 IRFR FgHd Al & YR UR a1 fhdT ST Aehdll ¢l J1S - P& BRRAMI b Tgd SIToTad]
STHIAH STHIRTRIIT (ST aT9RT &1 STt €) &1 88 & | UgT I T Al A-a7 o o v, &8 gg o'’
oftf & & fopam T B |

IS 7 o P Reelt t@ Friery uRER U2 R U € | 3 AW I8 T8l fhy ST Fahd g SiR S 12 HEiAl
H 60 TEMT 6t 3@l & oy § @ik T Adienur UoR Tgqd 91l & SMYR WR b ST aehar g |

Office and Residential Premises on Lease: The Board has taken residential and office premises under
operating lease on leave and license arrangements. These are generally cancellable and range between 12
months to 60 months and are renewable by mutually agreeable terms. The Board has given refundable interest
free security deposits under certain agreements. Lease payments are recognised in the Income and Expenditure
Account, under the head ‘Rent, Rates and Taxes'.

The Board has given some of its residential and office premises under operating lease. These are generally non-
cancellable and are for a period of 12 months to 60 months and are renewable by mutually agreeable terms.

o i H ggera & R YR afrfr ik R a1 ([d) & ol W gvmE:

Impact on SEBI’s Financials due to change in accounting policy:

U9E (T FRIS W)

+ifr ¥ ggem @ / Change in Policy Impact ( crore)

IAT 3T (3RAT) BT YSIIpRUT fohT STl g, FAeh! =g R % 10,000.00 &, S/
Ugol 59 999 | g ot dar FrafRa 7t of

Minimum cost of asset shall be of ¥ 10,000.00 for qualifying to be capitalized as against the
no minimum threshold limit earlier 0.04

A auf 6 safer F fidR AiredaR 6 AW a1 IR foham ST 8, Stefd uget Ig a
gyt o fham ST o

Software costs are amortised within a period of three years as against two years 1.17
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YR ufengfar ok faffmg aré (/) & gora / ot st @ral § O wfr : oeado iy, axqet srfarfzat
3k gfengfer srdfiefia =amanfiemur (de) & amedl & Hafid 2 32.23 aRIs &t AR TR ufeyfar @ik fafr
¢ () & gaa / Harc) s (o Ruifre) @l # @ € 7 |

Balances kept in SEBI's Savings/Term deposits Account: An amount of ¥ 32.23 crore with regard to
Disgorgement fund, Recovery proceedings and SAT orders is kept in SEBI’s savings/Term deposit Account.

SUSH (IYLE) Ua BiZTl BT AHaIHR : 918 7 ARANT TS ThIEee AV gRT ST oiaT-HFd 15 (e
2005) " ‘PHHART TGAET ' DI TR B | IS 7 19 HHANAT Dl 90 IuGH (IS AR edl &b Adhqianor
et ISl & Heg H IR Stiad |7 77 61 e gU IegEt M 3R JU oflg THhIHE FhiF P SIRY
Tag a1 g1 39 aferman, faciia a 2015-16 & SRM, YR Uffar ok i a1 (Jefh) 7 e 37
T9- Ry eHaTRal & fog ge =3 uifersdt o, aifd S qr diferedt # enfier 78t fopan ST et |

Gratuity and Leave Encashment: The Board has adopted Accounting Standard 15 (revised 2005) ‘Employee
Benefits’ issued by the Institute of Chartered Accountants of India (ICAI). The Board has funded the Gratuity
and Leave encashment liabilities in respect of its employees with Group Gratuity Scheme and Group Leave

encashment scheme respectively, of LIC of India. Further during the FY 2015-16, SEBI has taken a new policy
for its 37 new joined employees, as they can’t be enrolled in the old policy.

I RN Srearadi & geHE e § uRkadd ol qerar T g

Table showing changes in present value of obligations:

roft -1 / Table - 1

(PR8I H /T in crore)

gfgdl &1 ThciaRur
SugH (I=geY) o
Gratuity (§|§€II 1:I‘“‘“)
Leave Encashment
&R
Particulars frfrad | Rfwad | Adwad | fdaad
2015-16 | 2014-15 | 2015-16 | 2014-15
FY 2015-16 | FY 2014-15 | FY 2015-16 | FY 2014-15

a¥ & STRY H q1egdT BT qdHH o
Present value of obligation as at beginning of year 35.93 28.95 42.27 36.07
SIS © ST AN
Add: Interest Cost 2.96 2.39 3.49 2.97
ST : TTe] AT AN
Add: Current service cost 3.96 3.59 217 2.11
g : ygfae (e dag 5 gram b )
Less: Benefits paid 0.10 0.08 1.09 0.99
SIS : qreaarstt R di9ifdha () / g
Add: Actuarial (gain)/Loss on obligations 5.19 1.08 2.18 2.10
qo-UF & STl 5@ & IR ¥ & Ad H
SIS BT JIHH Jod
Present value of obligations as at end of year as
per Schedule 5B of the Balance Sheet 47.94 35.93 49.02 42.26
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I AR § JIoHTTT IR (YT IS & S Jed § uRacds &t gerfar mT g

Table showing changes in the fair value of plan assets:

ARt - 2 / Table - 2 (s TH /T in crore)
Bfeal &1 THgIax0T
v () (gfat )
Gratuity
=R Leave Encashment
Particulars fofigad | focflgad | il ad | fa<hy o
2015-16 | 2014-15 | 2015-16 | 2014-15
FY 2015-16 | FY 2014-15 | FY 2015-16 | FY 2014-15
af & 3RY H AN Nl (Tl 3R
BT IIA qed
Present value of plan assets at beginning of year 35.02 27.52 40.88 33.78
SIS : QST R (ST 3R ) W weanfir
gfcrehet
Add: Expected return on plan assets 2.89 2.27 3.37 2.79
SiIS : 319G/ Add: Contributions 4.87 5.08 3.56 5.06
geN : ygfae (e dae 5 gram fhar )
Less: Benefits paid 0.10 0.08 1.09 0.99
SIS : dmifed @ / (81) Add: Actuarial Gain
/ (Loss) 0.07 0.23 0.06 0.24
-3 T ST 53 P AR aY & 37T H
TSN SR (T 3RIcH ) a1 Sfud g
Fair value of plan Assets at the end of year as
per Schedule 5B of Balance sheet 42.75 35.02 46.78 40.88
. g e g
The principal actuarial assumptions:
ARt - 3 / Table - 3
=R SueH (Iegdl) | ofeal &1 Awdiaxur (gfEar y=m)
Particulars Gratuity Leave Encashment

fHfcepTeT <X / Discount Rate 8.25 8.25
Ja qﬁg X / Salary escalation rate 10 10

wfasg fAfer : oRar 996 15, HHART WRgfAe (FNfET 2005) BT M H ¢ STM & F99 H 9RAT TS
UHTSCC AR & ol AFS d1S gRT SR} feenficer (Msed) & 3iavia I8 3gd & & Wt uxgfdemaii o1 ffegd
TR AN AFT ST 5 FRitedr gRT a8 18 Afasy FRET enfier €, s 9§ &1 deelt Sl
T R THAT ST STUfE & | i a 2015-16 & GRIM, TR TR SR A a1g df vt viasy e
Y 9IS P A & Icid dIHIfhd Jedihd b IMUR TR AR 51 T 3 5.04 IRIS BT U@EM T @
Provident Fund: The Guidance on Implementing AS 15, Employee Benefits (revised 2005) issued by Accounting
Standards Board of ICAI states that benefits involving employer established provident funds, which require
interest shortfalls to be recompensed, are to be considered as Defined Benefit Plans. During the financial year

2015-16, the Board’s contribution to SEBI Employees Provident Fund includes provision of ¥ 5.04 crore made
based on the Actuarial Valuation as under:
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3rafer & R TG qregan & aciH qe § aRad

Changes in Present Value of Benefit obligation during the period:

Rl - 4 / Table - 4

(PRI8 T H /T in crore)

Projected Benefit Obligation, End of Period

iR / Particulars o af 2015-16 fo<fra af 2014-15
FY 2015-16 FY 2014-15

SRR SrfAeT e, A B FRAH 158.92 127.56
Projected Benefit obligation, Beginning of Period
SISSSEIS e 8.93 8.22
Current Service Cost
STTST efe 14.72 11.63
Interest Cost
wrgfey (R ey 5 e far ) (0.95) (1.30)
Benefits paid
PHATRAT BT SFIGH 12.98 11.60
Employee Contribution
i () / &I 4.42 1.21
Actuarial (Gain) / Loss
eI SRgfaen qreadT, @ & o H 199.02 158.92

YT dHifhes JRII - fAfepTer &) 7.64%

Principal Actuarial Assumptions - Discount rate: 7.64%.

37afe & R JIoFTTd T (T 3/ ied) & I 7o § uRad=:

Changes in Fair value of plan Assets during the period:

ARuft - 5 / Table-5

(8T H / T in crore)

<R / Particulars faita af 2015-16 | =it af 2014-15
FY 2015-16 FY 2014-15

ISR TR (ST SIS T Sferet G, 7afer & e & 157 71 17 36
Fair value of Plan Assets, Beginning of period
ISR MR (Tl 3G ) WR Ufithal 14.30 1164
Return on Plan assets
IR ST A 8.93 8.22
Employer Contribution
PHTRAT T e 12.98 11.60
Employee Contribution
st e/ (&) 1.01 0.22
Asset Gain / (Loss)
EEEINANIE (0.95) (1.30)
Benefit Payments
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&R / Particulars fofta af 2015-16 | fa<iig af 2014-15

FY 2015-16 FY 2014-15
ISR ST (ST SRICH) T Sfr g, Sfafey & it § 193.98 157 71
Fair value of Plan Assets, End of Period
YR TRgfae sreard, 3ty & o § 199.02 158.92

Projected Benefit Obligation End of Period

qo-UF T AT 5T D TR ST SR (STaRT) 504 121

Liability Recognised in the Balance Sheet as per Schedule 5B

T SHifde A=A - fHferer R : 7.64%
Principal Actuarial Assumptions - Discount rate: 7.64%.

10. fafdy 3eri A Frfafaa anfiet €

Sundry Debtors comprise of the following :

ARuft - 6 / Table-6 (PRI TH/Zin crore)
: 319/, 2016 T&F | 31 AT, 2015 AP
<R / Particulars March 31,2016 | March 31, 2015

IR Feie Taamsl o T aedT hiRT e

Listing Fees contribution receivable from various Stock 0.72 0.49
Exchanges

Aftrer Tl vameiT A e fafme B 22.87 23.11
Regulatory fee receivable from various Stock Exchanges

fcrafdr e & e arfifes e 31.71 27.60
Annual Fees receivable from Custodian of Securities

e et 0.01 0.01
Penalties receivable

qefTel thiRt — bl TS 1.83 1.97
Broker Fees — Cash Segment

el - gfidt (T TS i) 4.47 4.82
Derivatives — Equity (F&O)

Il — 5T (HRRT) 2.00 1.75
Derivatives — Currency

T fAFRITHR hiY - THARASS Td Tpdieng 6.62 3.01
Regulation Fees Receivable-FVCI and FPI

FHITSE! Geueh ¥l vaasll A ffifames (Weiedt) & 573 _
Regulatory Fees from Commodity Derivative - stock exchanges

T BT — PAISS! eusil GaTral | 1.11 _
Fees Receivable - Commodity Derivatives Brokers )
faframe FRT - ot e (T3de i) - B0 (52) 0.05 _
Regulatory Fees Private placement -Debt )
Pl / TOTAL 74.12 62.76
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11, faeftggrd ama:

Earnings in Foreign Currency:

ARuft -7 / Table-7 (PRI8 T H /T in crore)

&R / Particulars 31 9T, 2016 T | 31 AT, 2015 T
March 31,2016 | March 31, 2015

faQelt Fvemd R, Su-og (Fe-3rmree) - faqeft Fvemmd
fraerel, faceft Siifaw goft et & H 3R SSeieR Aeelh @
SEITAST i

. i . 61.45 4473
Fees from Foreign Institutional Investors, Sub account - Foreign
Institutional Investors, Foreign Venture Capital Funds and towards
Offer Document fees for IDR
12. faReftggrd = :
Expenditure in Foreign Currency:
ARuft - 8 / Table-8 (PR8I H /T in crore)
SN . 31 97, 2016 TP 31 91, 2015 T
/ Particulars March 31, 2016 March 31, 2015
Regamr 2.08 157
Foreign Travelling
AU o Td AT 0.02 0.48

Membership Fees & Subscription

TS, A, T8, AAghR
wfifer Bt dob 0.32 0.28

Seminar, conference, training,
Advisory Committee meeting

Pl / TOTAL 2.40 2.33

13, drelt HI : 31 ATF 2016 I FAM T & R, Sieht B & wU § AR gk iR g 96 @1 3o
% 164.47 RIS I AR 16 g8 (fUsel ¥ : % 107.13 @RI8) IR G AT IRT ARBR Bl U = T8 2

Bidding fees: During the year ended March 31, 2016, SEBI has received a sum of ¥ 164.47 crore as bidding fees
(Previous Year ¥ 107.13 crore) and the entire amount has been remitted to Government of India.

14, T (W) / FRuer (feaHe) gedl a1 INoT : TR girgf ok fifma a1 (Feem) siferfam, 2002
&1 gRT 1557 (15917) & TR, IS 7 a¥ & SR AT & B9 § U6 2 10.74 s (et avf 212,59 aRIS)
&1 fer RA i dfad [y F S e & g 1 af & SRM, FueE o & AR R ThA di T T4.27 TRIS D
R AR gt ST IR & ARG 17 STRER, 2011 & 3iART Q¥ & HeoR, IRd 6 dfd g
ST T8 B TS 2
Remittance of penalty/settlement charges: In terms of Section 15JA of SEBI (Amendment) Act 2002, the
Board has remitted a sum of ¥ 10.74 crore (Previous Year: ¥ 12.59 crore) to the Consolidated Fund of India (CFI)

being penalty realized during the year. During the year, a sum of ¥ 4.27 crore collected as settlement charges
has not been remitted to the CFI keeping in view interim order dated October 17, 2011 of Delhi High Court.
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15.

16.

17.

18.

19.

agelt wae wrRfarfEar : TR aftnyfy ok fafym o€ i, 1992 &t aRT 285 (287), wfrifar wfaer
(fafre) srferfeRre, 1956 6t aRT 235Rg (2394 dorr faUFR ifrfm, 1996 &t &RT 19-31—F (19-3MEH)
& e AR gfengfr iR i 91 @1 a7 ofad ueM & 78 & 5 ag goadier (fetieed) & AT &t
TGl PR AHAT ¢ | 31 AR 2016 Pl FHH ¥ & qRM, YR TR iR g 9IS @1 erer-arem efiaf
3rfq axgelt v (Repast fewmiotvie), axgett onfed (Repast Ueect) 3R avgeft it (Repast $hikT) & dgd
IRt At PrIaTEl b HY H % 12,50 PRI (fUwel a¥ T 12,36 PRIS) DI WBH TH TS ¢ |

Recovery Proceedings: SEBI has been empowered under section 28A of the SEBI Act, 1992, Sec-23 JB of
the Securities Contracts (Regulation) Act, 1956 and Sec-19-1B of the Depositories Act, 1996 to recover various
amounts due from defaulters. During the year ended March 31, 2016 SEBI has received ¥ 12.50 crore (Previous
Year¥X 12.36 crore) as Recovery Proceedings under different heads viz. recovery disgorgement, recovery penalty
and recovery fees etc.

aferyfer srfteltar =amanfera=or (fie) & smreer & ST & SRR : ufiyfr srdfieft =maferaur gRT w7 -
R AR AR arrcell & IgERv §, e gezafcial oik IR Agwifial = 91 & g geRIf ST 6l 7 iR
T TRfa st =ITaTfiERer & SR % JIERY § SHRIRET’ ofif & dgd qufar 5 @ € | s |fd
2 7.64 I dHI AR (Ufrfer ardfiefl ~Irfaeser & oy & STTAR SNI-ad SHRIT | [eferd) S @
% ugl & (et af : 2 6.98 W)

Deposit pursuant to SAT Order: Pursuant to Interim Orders issued by Securities Appellate Tribunal (SAT) from
time to time, various intermediaries and market participants have deposited monies with the Board and the same
is being shown under the head ‘Deposit pursuant to SAT Order’. An amount together with interest of ¥ 7.64 crore

(pertaining to interest bearing deposit as per SAT Order) is lying in the same account (Previous year: ¥ 6.98
crore).

e Mes Bikeed (3) for. : I 77m S Mes wivweq (3) 1. & At 3, 99l 99 =Immed, 998 &
fcert & SR §, THg-wHg W ot Rftar & el & orgaR Suferat & fSsnt & g9 areft et &t ST
fohq ST e I Y ST =g TefT § U Fad TTdl Giell T 8 | SWiad @i H 2 0.38 dis (fUsel av:
20.37 INIS) Pl IHH UL ¢ |

M/s. Golden Forests (I) Ltd.: Pursuant to the directions of the Hon’ble High Court, Mumbai, in the matter of
the Board v/s M/s. Golden Forests (I) Ltd., a separate savings bank account has been opened for crediting
the proceeds from the sale of properties and making the payments in accordance with the directions of the
private receiver from time to time. An amount of ¥ 0.38 crore (Previous Year: ¥ 0.37 crore) is lying in the above
designated account.

IMEHETH | U1y : e Averon iR fRreror (e (SMEHSuw) B R & WRAT gienyfer ik fafm 1S grr &t
T SrgrRIfiT, St s wRemn ik e i § | axger ft S €, 31 71 2016 @Y 2 2.31 IR (s
af 2 16.14 IXS) |

Receivable from IPEF: Payments made by SEBI on behalf of Investor Protection and Education Fund (IPEF)
recoverable from IPEF as on March 31, 2016 stands at ¥ 2.31 crore (Previous year : ¥ 16.14 crore).

TR Tf Y STOTR R (THIMETes): TR wiorfr ik fifm 9 () 3 il wforgfar aomR ™
(THIMSTATH ) &Y TRATUAT a1 Ufectdr oe Tae, 1950 & dgd U UfeeTd oxc & v § & | a¥ 2005 H, WRA
& A faed T3 gRT g9t J Y TS SO & 971G ST FRITUAT U U $retfOTes R o w9 § Y TS ORIt
3L AT PAMT el ¢ | ' I & g&g BRI § - freqor, ufereror v vy BRf | 39h S1cEn s6H PR
TR H TR SRl (RiegREst ardhe) & oy araf ot sgrar <1 § |
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21.

TR TRy @ik Rifmg a1 ([d) & NS o WfiT uffy IR AR (TTATSTATE) F AIS T B
12 A1, 2016 AT 9 HeRl, 2016 DI g5 AU 43PI H Ug Aebey UIRA febarr fop urerrerin o R beoy &t
anfeaal (eivs / gff g 9em) 1 IR uffr ok fafma a1 & afegal A fogmn sv | 59 w99 4, 22 A,
2016 PI QFI U&IBRI GRT U ATl S99 (THSIRY) W g¥rer fhy g, amfds wria afenyfy aoiR dwers &
I T e B WRa gRgfr ok I 918 (Jeh) 6 afeai o R s | | IGgIR, urdrer T aRasH]
& fmfor & forg i Ofcnyfer ISR | &1 31 A1, 2015 T 2 137.15 RIS Q¥ U | UGl $7 IbH &l
2 & wu A fegmn o, fhg 39 9 g9 R akngfa ok Rt a1 & afeal | doira ifim (Sfiea
TSART) — THITSTATH UTATeRT GRASHT & dad ST T & 3R 3 SRITERUT 37 & d8d Uahe, fohaT 1 B

1% 7 g T 9 & SRM % 85.68 RIS U SR UTdTer GRAISHT o fHf0r S T 2 T 100 RIS
Y T 3R G BT g9 AT R |

NISM: SEBI has established National Institute of Securities Markets (NISM) as a Public Trust under Bombay
Public Trust Act, 1950. It has been established as a not-for-profit educational institute, consequent upon the
budget announcement by the Finance Minister of India in the year 2005, with a view to undertake a variety of
educational, training, research activities and to promote research initiatives in the securities markets in India.

SEBI Board & NISM Board in their meeting held on March 12, 2016 and February 09, 2016 respectively, resolved
that the assets(land & building) of the campus at Patalganga to be taken in the books of SEBI. In this regard an
MOU was signed on March 22, 2016, by both the parties for taking over the Land and Buildings of NISM into
the books of SEBI. Accordingly contribution of ¥ 137.15 crore made till March 31, 2015 to NISM for construction
of Patalganga Project, which was earlier shown as expenditure has been reversed during the current year, is
booked under Capital Advance — NISM Patalganga Project in SEBI’s books and disclosed under extra ordinary
income.

The Board has made a contribution of ¥ 85.68 crore during the current financial year and committed to fund
another ¥ 100.00 crore towards the cost of construction of Patalganga project.

3G A : % 0.03 PRIS TP DI AR & deb A1 SR by ¢ fobeg 3 @t A ot <iferep g | Rfevept Fwmene 18
B3N (ST efler 7781 gY) fafder oy 7 SfaRa (gRawR) fobe ST g & (fomet a : % 0.02 @RIS) |

Unpaid cheques: The cheques issued but not cleared for more than 3 years amounting to ¥ 0.03 crore have
been transferred to Miscellaneous Income Account (Previous year: ¥ 0.02 crore).

arfdrery fAfemT : sTRetT uferfr oiR fafrar 1S & arfdrely (el ot ‘it ora” (ufeetas sraprse) # ofaRa fag
ST el Jel & vy 7 fod 7aTerd, YRA TRBR & A1 THAER SR 8 | 8 & H, AR Jffer iR fafm
IS 7 TRRG 24 AR, 2014 & U5 & AT H YR & Idq HEFIRIATS) (37! S=Ret 31t $fear) grr &
TS I IR BT 75 foham o1, RAeh SR ARAT Wi iR fafmy e gy wfenyfer fafltml (RrergRelst
AT) & ATAR S TS i DI R TRDR BT IoRG’ gl AFT S Feball AR T & S ‘AT b &= T
ST |l g1 SHITY, S TRA & AAe™ & IS 266 & TS (2) b dgd IR IRPR & e o (Ufectad
3prsc) @ e ot TEf /1 S |ahar |

Surplus funds: The matter relating to transfer of surplus funds of SEBI to “Public Account” is under correspondence
with Ministry of Finance, Government of India. In the recent past, SEBI vide letter dated November 24, 2014 has
provided the legal opinion of the present Ld. Attorney General of India that fees levied by SEBI as per securities
laws is not ‘revenue’ of the Government of India or ‘public monies’ and hence cannot be part of the Public
Account of Government of India maintained under clause (2) of Article 266 of the Constitution of India.
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22, SHRIFMT : 31 AT, 2016 &6t FRURT F ITAR SHRIRRT & fawor.

Deposits: The details of Deposits as on March 31, 2016 are as under:

I I 3l H

With Scheduled Banks:

ARt -9 / Table-9 (PRI H/ T in crore)
31 4T 2016 B 31 4T 2015 B
h. As on March 31, 2016 As on March 31, 2015
4. §F B1AH
Sr. Name of the Bank Jfom Iy | ffrpaw 9w | sifcw v | 3ifdpaw 9w
No. Closing Maximum Closing Maximum
Balance Balance Balance Balance
1. | amar §%/ Andhra Bank - 36.00
2. | Ufed §% / Axis Bank 17.00 75.00 75.00 75.00
3. | 35 aTH gsIT / Bank of Baroda 65.00 65.00 65.00 268.00
4. | § 31Tk sfear / Bank of India 0.00 16.00 16.00 129.00
5. | %1 §& / Canara Bank 277.00 327.00 277.00 277.00
6. |% g. o SR 3 / 20.00 20.00 20.00 20.00
Indian Overseas bank
7. | ®ORe= §& /Corporation Bank 340.00 340.00 340.00 340.00
8. | g1 §% / Dena Bank 252.00 252.00 252.00 252.00
9. | HoT wws Ry d= / 135.00 160.00 135.00 135.00
Punjab and Sind Bank
10. | 9RdT ¥ §% / State Bank of India 333.00 333.00 323.00 323.00
1. | T 3P 3 T / 27.00 27.00 27.00 27.00
State Bank of Hyderabad
12. | 3T@E1E §% / Allahabad Bank 89.00 89.00 12.00 12.00
13. | TCT 4P 3% AR / 116.00 116.00 116.00 116.00
State Bank of Travancore
14. | 99T§ A9 db /
18.00 18.00 - -
Punjab National Bank
ool /TOTAL 1689.00 1658.00
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23.

24,

. AT H ;

With Institutions:

|Roft - 10 / Table - 10 (PRI8 T H /T in crore)
_ 31 AT 2016 B 31 |7 2015 BT

&4 YT T AH As on 31t March, 2016 As on 31t March, 2015

e Name of the
Sr.No. | " - i tion 3ifor oy 3rfermaH oy 3ifom 3rferaH 9y
Closing Balance | Maximum Balance | Closing Balance | Maximum Balance
1. TSI fer. 16.00 16.00 16.00 16.00
HDFC LTD

AN -WgRT R trSe : ARG SecH <RI & dRIG 31 3R, 2012 TT 5 AR, 2012 & 31qell &
AR H, WERT 5 SR, 2012 &l X 5120 RIS h AN AR Tifr iR fafm 9i€ grr * wel-\grT Rave
THrSe’’ & A | Glel Y @A H ST 9 bl g | 9 @], ARG Ifsfd oIk g 918 & avia 13
AR, 2013 P AT & IFTART H, fafter do ARt ufemfr oik fifvm 1S gR1 Al —dgrT Rebe woprse’” &
TH H Giel TY W H F T 22,19 PRI DI MR AT PR b ¢ | SIRIAT b NG, AT IeIcH IR
&b ARG 4 ST, 2014 & QA & FTARU § IR dobi | Fof < 4,723.86 IR D R UTH &1 ol ¢ |

TR SEaT =R & FIQTIER, Sad 1191 JoIT I M1 1R SIRfa 11 (37fq 2 11036.00 RIS IEIHAT
dof 7 afer sm7 (fhats feutfore) W@ & ST R &t 2 31K 2 690.73 TRIS d 9N AR At -TeRT Ribs
TpEe’’ & A9 A S Th AT § Wil T s W ¥ KRG T | 3 dP SUSURD! Bl T 54.43 TRIS Dl
<Ifer (=ars |Afed) &t gF—aradt HY ST gl g |

SEBI - Sahara Refund Account: Pursuant to the Hon’ble Supreme Court’s Orders dated 315t August 2012 and
5% December 2012, Saharas have remitted amount of ¥ 5120.00 crore on 5" December 2012 to the account
designated by SEBI i.e.”"SEBI - Sahara Refund Account”. Further, pursuant to the SEBI’'s Order dated 13"
February 2013, various banks have transferred aggregate amount of ¥ 22.19 crore to the account designated by
SEBI i.e.”SEBI - Sahara Refund Account”. In addition to the above, pursuant to order of Hon’ble Supreme Court
dated 4th June 2014, an aggregate amount of ¥ 4723.86 crore has been received from various banks.

As directed by the Hon’ble Supreme Court, the said amount along with interest earned on the said amounti.e. ¥
11036.00 crore, has been deposited in Fixed Deposits with Nationalized Banks and the balance amountI 690.73
crore held in saving bank a/c with Bank of India in the name of “SEBI - Sahara Refund Account”. The amount
refunded to the bondholders so far is ¥ 54.43 crore (including interests).

At -thoefiver Rs taree : fidive for. & qmel § YR & -1 Soaq ~IRTerd gRT aTiRd T 1T 31T &
SrgeRr ¥, =mEfef (Fanfged) et i a1 e Ry | wd-diefive Revs whRe! & A 9§ ol |
U b T Gl T &, SR pavt / agelt / <IRmerd & Med (3Meali) & TR § axjel! T8 FHw I
STHT R Y ST § |

IR wferfer iR g a6 gR1 aiRa U U Seel & ™R, 3 211.27 @RI DI IPH U6 €8 & a1 39
4o WA | &1eT Aled  212.02 PRIS BUY Dl XBH TSI g ¢ |

SEBI- PACL Refund Account: Pursuant to the order passed by the Hon’ble Supreme Court of India in the
matter of PACL Ltd, a committee is constituted as Justice (retd) Lodha Committee. A designated bank account is
opened in the name “SEBI- PACL Refund Account” whereby all the amount realized pursuant to the attachment/
recovery/court order(s) is transferred to the above designated bank account.

As per orders passed by SEBI, an amount of ¥ 211.27 crore has been received and along with interest an amount
of ¥ 212.02 crore is lying in the above designated account.
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25.

26.

=Jrefct (arfiged) arear |fdfr 6 RiwRen & ogaR, AR afryfar ok faf a1 ([f) 7 37 Fraem
Pl ATRI T GA:3TECT AT L6 PR 16T 2, S g9 2002-05 b R JRMYep AefSi(+ep Giral (mgdian) o g8
SISt 3 g gU A | g oo, AR Ufavfa iR fafm 91$ = wwrfdd Fasre! @f g 2010 o
ugel =R (g) H U1 U | I8 4T SR ardsiiep sl (STgdta) | g8 sfrifiaareti | Fefee Jmeti &
Fag § gogdur A firel 09 (fewmsive Ufieq) oilR Hedfc ufshar o dgd UTH A o f&am wm o | g, Sad
QT | fhR off o1t w9 off R wfergfar fafer (et siferfam, 2014 & T8 veed axgett deelt afdaa
& e At Ts IpH Anfiet eff, gy AReha wfefar siik fafrr 9 F SR, 2015 H g R0 (g |
U 1T I T | AGI9R, TEeihdT H ST 1 Giel ¢ T H 19,00 PRIS 39 SfaRd (gRIH) oy g,
TP 4.63 oRg et # U e ST 5 |

As per the recommendations of Justice (Retd.) Wadhwa Committee, SEBI has initiated reallocation of shares to
the investors affected in IPOs irregularities in 2002-05. In view of the same, SEBI has distributed money in the
first tranche in 2010 to the affected investors. The money was distributed from the disgorgement proceeds and
amount collected under consent in connection with the cases relating to IPO irregularities. Since, considerable
amount was again available under the said account including the amounts recovered under the Recovery powers
conferred under Securities Laws (Amendment) Act, 2014, SEBI has initiated the 2nd Tranche of distribution in
Dec. 2015. Accordingly an amount of ¥ 19.00 crore was transferred to HDFC dedicated account for distribution
to 4.63 lac investors.

HreHaTRUA | GaTast : AR Ul ik i 918 & uiefn srifer (I91%) & fow ‘S g STef g &R S
g T8l ¢ SMUR W, T 37.04 TRIS & Pol @9 U, MFIIR 2008 H SIS <la™d, 756-Td, HISC S, s —
600002 H HrferRy URER foram mar (Iffa fasam mam) | oRER o, 37 & HMI-A1Y, 12912.15 T G &b TR
@1 35.70% T 3ffvaa =T (SHfSATEss RR) et g | 912 #e) ot forfiee (HiuaeiRear) 7 o= #a) X
GRS & AT SMeRST clad IR d1 el i &1 Ua g i o em, et w1 2,248
e AT 3R IF 9N & foIg JarmesT fear 1 | Jfe ST 2012 7 AR ufefr ik fafmr a1 g1 o < 1.08
RIS T JATIST (A D T8 e A PH AT, A YRUTHEERY X 0.88 PRIS P 81 g3 ¢ | AR ufrfer 3k
T 1S 71 Ify oot SIRIfRM, 1894 B URT 18 & TEd HIATEST TQIY SIH o foly ARRT 25 3T, 2012 &
U & ATEIH o 99y dgelieeR (Vo) 1 3fde foham g 3R 3Mde S9& U dfdd 8 | 9Rag T 3iR
I a1, Risdl, vfaom d &R SIS 7 e (& HaIcam 7) Tsdihe (Hd RagaR Us R, =8
o1 forRIara fomam g, a1 @ 98 § fRua Rich fafda @id & a9 vi a1 @Id § ST uel 1 Fh 3iR
SWRIFT A H AT & g1 & fofy ITfehT SRR Sl ST bl g1 3AD 3T, 39 Al § FaTs o=ls o fUd
5t Rifder @1 &t AT VI JIRRCE BIE § 1 ST, 2016 1 H ATH (39 el & F99 § g Uhsfie
e & 2q) |

Compensation from CMRL: SEBI, Regional Office (Chennai) acquired office premises at Overseas Towers,
756-L, Mount Road, Chennai — 600 002 in October 2008 at a total cost of ¥37.04 crore on ‘as is where is and what
is where is’ basis. The premises, inter-alia, comprises of undivided share of 35.7% equivalent to 12912.15 sq ft.
The Chennai Metro Rail Limited (CMRL) had acquired a portion of total land, admeasuring 2,248 sq. ft. from the
Overseas Towers premises as part of the Chennai Metro rail project and disbursed compensation for the same.
Since the compensation of ¥ 1.08 crore received by SEBI in June 2012 was less than the book value of the land,
this resulted in loss of ¥ 0.88 crore. SEBI vide letter dated April 25, 2012 had made an application to the Special
Tahsildar (LA) for enhancement of compensation award under Section 18 of the Land Acquisition Act, 1894 and
the application is pending with them. The consortium comprising of SEBI, SIDBI, EXIM Bank and ECGC have
appointed advocates, M/s Shivakumar and Suresh, Chennai to represent them in the Hon’ble VI Assistant Court
in the City Civil Court in Chennai and a compensation claim petition has been filed in respect of the above matter.

Further, the case is coming up for hearing in the Hon’ble VI Assistant Court in the City Civil Court in Chennai on
June 01, 2016 for filing of Proof Affidavit in the matter.
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28.

29.

30.

31.

32.

AR FRMfT 3R RfFmT 18 d FawR 2012 A 907 d FANE 8H1 911 ¢ | Iad H by ST arel 39 Jaes
& AGeToR, dIS oG9 Y & SR el T 75.00 BRIS I AFATF 71T T Traem & feam 2 |

Pay revision in SEBI is due since November, 2012. In anticipation of salary revision the Board made an estimated
aggregate provision of ¥ 75.00 crore during the current year.

BN : 9IS I R H, g b RM VAT MRIAT BT IS F8G P g T8l gaT g, T W iRl HIAb 28 —
" STl T BN ATLE |

Impairment: In the opinion of the Board, there is no material impairment to the assets during the year to which
Accounting Standard 28 - “Impairment of Assets” applies.

THUATHSST WEHt ThEIahrul : I AMY{cIhdial Bl Plg Jel M < T8l ¢, S &, Y 3R 7egq Ie
rfIfRM, 2006 & 37Ef 31T §; Sl IS W@e™ gl o 71 8 (Uset ayf « ) | I I3 & < el
g | THUHUHS & ®9 H AMYfcipdian ol fRART @1 fFaRor 37 o gt & SR W fhar S ¢ |

MSMED disclosure: There is no principal amount due to suppliers who are covered under Micro, Small and
Medium Enterprises Development Act, 2006; hence no provision has been made ( Previous year: NIL). There is
no interest payable to them. The status of suppliers as MSME is determined based on the confirmations received
from them.

AT Y gfY : I UGfT F AR, TIGRI IR HGRI & Fag H, AR I8 T & JTAR FHT ht g |
1S 1 I |, (b AR QUi AR / ST €, FAY FUeH & W AT PIg O 3R Sedsl gl S bl
Sefig T8l 7, Ry ol faaron & eiar-<ikar (SRaie) urfaa &t |

Balance confirmation: As per past practice, in respect of debtors and creditors, balance as per books of account
are considered. In the opinion of the Board, since the amounts are fully recoverable / payable, no material
difference is expected to arise at the time of settlement, requiring accounting effect in the financial statements.

qo-Ud, 3TI-2Y oid e i 3R Jram @ # U 7Y sfiehel ol xis vud | quiffohd o feam a7 2 |
D a1, fUsel g & aiids] Pl TTe] a¥ & IR0 b Tgwy IH: Hfpd o far T 7 |

Figures in the Balance Sheet, Income and Expenditure Account and Receipts and Payments Account have
been rounded off to the Rupees in crore. Further, the previous year’s figures have been regrouped to conform to
current year’s presentation.

19 19 TP P ST 31 AT 2016 B Joi-T 3R IA ARG DT FHH I8 P JT-T o A Tl ¢ AR
ST 31T 9T & |

Schedule 1 to 19 are annexed to, and form an integral part of the Balance Sheet as at March 31, 2016 and the
Income and Expenditure Account for the year ended on that date.
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