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December 11, 2024 

    

Securities and Exchange Board of India 

Corporation Finance Department 

Division of Issues and Listing 

SEBI Bhavan, Plot C4-A, G Block 

Bandra Kurla Complex, Bandra (East)  

Mumbai 400 051, Maharashtra, India 

 

Dear Sir/ Madam, 

 

Re: Proposed initial public offering of up to [●] equity shares of face value of ₹ 10 each (“Equity 

Shares”) by Indogulf Cropsciences Limited (the “Company” or the “Issuer”), comprising a fresh 

issue of Equity Shares and an offer for sale of Equity Shares by certain existing shareholders of the 

Company (the “Selling Shareholders”) 

 

With respect to the captioned matter, please note that the Company had filed the draft red herring prospectus 

dated September 25, 2024, with SEBI and Stock Exchanges (“DRHP”). Pursuant to submission of the DRHP 

with the NSE for in-principle approval, the NSE has issued observations dated November 25, 2024 (“NSE 

Observations”), among others, in relation to the following: 

 

1. Resignation of Pankaj Vats as an Independent Director on the Board of our Company:  

Pursuant to the NSE Observation it was observed that Pankaj Vats was a director on the board of PP Cargo 

Carriers Container Services Private Limited, which was compulsorily struck off from the register of 

companies by the Ministry of Corporate Affairs, Registrar of Companies, Delhi and Haryana, pursuant to its 

order dated April 20, 2022, on account of not carrying any business or operation for a period of two 

continuous years and attained the status of dormant company. As a matter of good corporate governance and 

to ensure that our Company inadvertently does not violate any applicable law in relation to the Issue and in 

the interest of the existing and future shareholders of the Company, the Board at its meeting dated December 

2, 2024, accepted and took on record Pankaj Vats’ resignation with immediate effect; 

 

2. Appointment of Snehal Kashyap as an Additional Director (Independent) on the Board of our 

Company:  

On account of the casual vacancy, Snehal Kashyap was appointed as an additional director (Independent) on 

the Board of the Company with effect from December 2, 2024; and 

 

3. Inclusion of three criminal matters against the Company in the DRHP:  

Two separate criminal matters against the Company were filed alleging misbranding under the Insecticides 

Act, 1968. The Company had inadvertently missed including these two matters in its records and the DRHP. 

Further, one additional criminal matter filed against the Company which alleged misbranding under the 

Insecticides Act, 1968, was discovered pursuant to the NSE Observations, for which the Company had not 

received any summons, and such matter was not in the Company’s knowledge. All three matters have been 

included in the Corrigendum (as defined below). 

 

Based on the discussion with the Company and the NSE, please find enclosed a copy of the corrigendum dated 

December 11, 2024 (“Corrigendum”), to the DRHP, in relation to the disclosures listed above, which was 

published on December 11, 2024 in all editions of Financial Express (which is a widely circulated English 

newspaper), all editions of Jansatta (which is a widely circulated Hindi newspaper, Hindi being the regional 

language of Delhi, where the registered and corporate office of the Company is located), as Annexure I and 

Annexure II, respectively. Further, we wish to inform you that the corrigendum to DRHP is also uploaded on 

SEBI portal today. 

 

We request you to kindly take the same on record. 
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sAll capitalised terms used herein (including in the Annexures) and not specifically defined shall have the 

meaning ascribed to such terms in the draft red herring prospectus dated September 25, 2024, filed in connection 

with the Issue. 

 

If you require any further information or clarification from us, please feel free to contact any of the following 

officials from Systematix Corporate Services Limited: 

 

Contact Person Mobile no. Email 

Jinal Sanghvi +91 98205 68146 jinalsanghvi@systematixgroup.in 

Kuldeep Singh +91 98693 28698 kuldeepsingh@systematixgroup.in 

 

For and on behalf of Systematix Corporate Services Limited 

 
Authorized Signatory 

Name: Amit Kumar 

Designation: Director – Investment Banking 

Contact Number: +91 98925 32223 

Email: mb.ipo@systematixgroup.in 
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Annexure - I
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kuldeepsingh
Typewritten text
Annexure - I

kuldeepsingh
Typewritten text
Annexure - II
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