At & quimfas weer A Ieela fE qanT 84 sawrsdy
Redir wrarar g@des & o s wetew

fBfSieer ®isaa 3 gV @ & T $RT & nial # g
gret alant & faw Hr - arfe 3aA st swiar der &), 3 st

IRIBT AZgH @ 3R dgT 8 innovation 3T

39 @S B AT AAEHR | IS Tl AR HY g6 @R g1 W 8, sHfv
# ¥ed ggel d Awoke India T YFICR § Seglel A Tgl AR fova

IR @t & & 39 conclave & organizers &1 8 Yogdrg el ulé\du Segier
g conclave @& fawd “Digital Finance for Al T=T ¥, WEAR W rural

bharat ¥ Ig dTel AFI & €ATT H T@HT |

oo diT el #, YRT & securities market T TER SROIECE R § |

U HAY AT S STSIR H ST FIAFS paper-based & g3 FHIaT AT 3R
FE F AT & 3H AR F J3 T A, AT 3T TgT 7§ technology
T FEIATST & T@T & R 6 O § 3T &7 QU gfAam & U 3191 ggan
ST b & | Ig S o Seelld §H 4@ @ &, 98 dhad &R A reforms 3R
innovation $T a=ig & & er g3, dfesd #IRA & digital public infrastructure
S f& Aadhaar, UPI, DigiLocker T 8 SH St 3T A9TeT BT & | Tga

dI T H, 3T market ¥ SISl AT T &g T invest FAT & Shdel ST

37T g1 91T &, Sfesh markets 319 SaTer FRIETT o g 1T § |



3.

# 3T Tgl et o et REwT F @ AGa - (i) g H FE oA HEI
foF AR & & investors & profile F/ Jat & &, (i) AR gav ey &,
Ig T argdn f AT technology 3R innovation &r #Feg & & s 3R
&I T Tk Holqd gfaare TS H @I g, IR (jii) Y R &, # et
#T F& practical advice $ff =T =G |

gl #T profile &# dger 6T &

Digitalization T f&=m # 3iTsT &7 9§ 3T ¢ Iob & AR TH 37ew91 &1 gferam
BT ST W& | 39 &3 d& & mobile app, low-cost trading platforms 3T
T §, 3T Aadhaar & SIRT KYC T Fehd & 3R UPI & SIRT G $9TcTl
# Thd & | 3T 39T 379 smartphone & & g fAael & trading 3R

demat account Gefdl el ¢ |

TEr aote § o 319 s SATer f@aersh 3@ market & SJgel o § | 3fTeRst
AT 91T HY, df AR A F I 99.8% REH & @ller R draR & fAqw
F W e | NSE & g ¢, dr ™S 10 Il A unique investors &I
AT H 7 0T ST €5 &, 3R I A 3R HEAT 12 g A1 IR FHT bl

g |

HS T8l ggor & IarT § 5 8 & TSI Soltehl H I§ aror ol9T 379 39
market ¥ TI9r X W & | 39 30N A HAAST &1 AT 37 &1 a1
Y, O F '@ W & T investors &1 3T 37 (median age) dedEe 33
el & 3R A F 40% investors H 3H AT 30 I F M FA F | G
"ol 9gel & 3Hlehsl W Ao 3Tel, o §H W & o fderhl &I 3itaa 3& 38
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el A | 58 §H I Il TolaT ¢ b §AR & & ofleT 3T Ggel AT Il
HFF 37 H & 97 o o9 § |

Digitalization &T &aT & YST §, 3§ A & AT Ted T 3emeIor ¢ -
3ca UST STgl T 37 3ETET afal & @ ¢ -

a.

NPCI & 3ffhst & 38R, UPI & SIRT §&& SIMeT transactions HERTSE
FACSTRTRATAT T @ E |

Securities market & fogrsl @ 8 3R W, dr 3ccaR Y& & faderhl #r
HEAT 1.4 A3 & FIT Tgd Tl &, 3R 37 @@ § ek T&¥ §AR 2

T GERT UAT AT &1 ol § T8l Toh i @ off Srer foders ¢ |
oo g asf &, ﬁa‘%mﬁ@rdlqlqﬁwmu%ﬂwaﬁlﬁfrg‘é%ﬂ?
ar & Pl AR A ook T & fAderhl Hi e’y 7.4% & Fooht

STHIT 11.6% & T ¥ |

. FY (RAed a¥) 2025 3R FY (facda av) 2026 & 3WR g7 39 3iihs 6r

ad Y fF 99 SIET AT investors 7T T @ 371 @ &, ar ggr o

3cd] US2m T &Y ATH 3HTaT & |

Mutual funds & SIRT #ff 319 Ty SATET A3 gl oo § | el 9 st
& 3IPR §H Hids ¢d, dr deded &X #Aglel SIP & JIRT mutual funds # ghet
arelr fader off et I0m @ ST 96 YA §, Fifh @l fAecdg a§ 2020-21
H 38006 @IS FT fAder & W@T o1, ar dgr 39 A ay T 28,029 FRI5 &l
fraer g3m | 38¥ IE WS X G & 6 I AT disciplined T F o
Tag & for Far R | E |




10.

greilien 38l o Uk Sgad 98T IS F $H market A ST IR § | BT &
H A Mils 31 AMFI & 1T fAeeRT 2213 & 913797 90,000 households

1 fAaere TdeToT (investor survey) F@mAT § | 39 survey ¥ gH 9dT dell

f% 63% households &I securities & Sf3 products I STTeTehR] g, STdfeh shadl

9.5% households & 38T & AT R W & | A H Wol are AITHT 15%

3R ATl F G arey had 6% AT & AT W W & | TH 919 IR F:&
arell § & Securities market & fA3eT = arel investors § @ &Hdd 36%
investors &1 & securities market $ -3 FATARRT § |

Il Ueh 10 W 30K A IR & dl g7 ¢@d ¢ o aeepl & smefery off
¢ W ¢ (WEAR W ganst & 3R oo qell / FE J e arel @)
3R Digital access #7 T3t &I e T@T §, el investors & awareness &r
30 Y A ¥, AT regulator B F AT FAY U dgg I @ S
g |

B. && 5@ faor H FIT FGH 33T T & el dI §HIT Tgt FIrer & [ fAderal

11.

P SRIET FITH @ 3R & ga &l Tl Hegqd #

Retail investors T & aﬂqu doir & Fedr o W &, SAfv 398 9Em
Yer el 3R 3¢ AT HAggy WA A gAN SeAery of 34 feae @
gl ST W ¢ |

12. Qs FeH-Fhed W AR H Aee Flal T RN H Ser T g | 7 =g

q faaer &1 gfaar & U gger wed W @ g AR AU e dhr qwTd



FT ST @ & A1 T F ¢fSer ey ST @ 8T | Jell 39 91 FT gHT &I
@ g f securities market # investors ge T FIEIT HEHH L 3R 3eTehr
RIGrRIET & Ao o @@y alis @ & | #H 3§ f&er & @« ganrr 3av v

$T HEHT B SR el ulg}:dn -

13. @&t intermediaries # & payments gf - s& fer A 3317 AT FgH

a. 39 digital world &, S8 ST $I 3TRIHT deil @l & 1 payment FHal fohar

U el account # & Tl ST ST UIETUS! #el & G ¥ GordrAT ]
g, a1 fihe fRdT UET entity @ o transfer g ST ST ¥« & register & o
BTl 39 GHTAT FT g [Shlesy & fovw, Al o Y tools AT § | 348 &
Ugell & - Validated UPI Handles, fSiaehl Q&3 1 3ieFs], 2025 & &

a$ 3 gEw § - SEBI Check |

b. SEBI Check” gARY investor website ¥ #f § 31X AR “Saazthi” mobile

app W N | 3T tool FT SEAATA Fh investors Tg X Sl Fhd &

#1$ bank account, UPI ID a1 QR code Tl & registered intermediary &7

& AT AT | SHY RE, I9 d Validated UPI Handles T STddATT &k AT
" QR codes & SIRT payment & g df 3=¢ QR code & 3 T green
triangle # “thumbs-up” & A2t fg@ar § 8 @t @deus & gdr oo
ST & 5 3 99 tfedy & payment X W § 98 Qe A registered ¥ |



14. Nomination 3R transmission 6 9faT FY oY 3mAT F=1 AT 17 &, E@H

g9 ¥ market ¥ unclaimed assets FH & W & |

a. ¥« o demat accounts 3R Mutual Fund Folios & d&e # nomination 1
gTshaT I FHIT AT a1 AT & | 39 a2 A« & regulated entities
% Urg 39T nomination form 3ifeTelssT 87 submit aX & & 31X offline
5 |

b. §H« UHY cIaTAT T & § & investors 3797 demat 3R mutual fund &r
holdings @I DigiLocker & @& @e&hd & 3R If¢ o o€ dr U Data Access
Nominee ' nominate X Thd &, 9 hddl read only access g |

c. ¥« & MITRA (Mutual Fund Investment Tracing and Retrieval Assistant)
ATH ¥ UH 3R platform §1a1 § | 38 platform &T Acg & inactive 3R

unclaimed mutual fund 3 folios ST 9dT SRTRAT ST TehdTl & |

15.93 F SAREFH FET - G A @ aror et Fr of

a. SA-3Y investors RS gId ST, 378 trust ($04T) Ver gar Sreer 3K
3T 3TcATARATT 3T §GdT STUIT | JEr dolg ¢ foh JeT A2l Pl SIIweh

el U STRNAR hH HIdl Bl & |

b. AR A F Al H T@ar arel AN T 8 TARTRS et dr feom &, grar &7 &
T o g ST HIGT & @1 AT Block 3R Gram Panchayat &
representatives &I SITEh el & v gfNefor &= & fhar & | 3ccR



el H Y 30 g & Hs UfNeTor FH Fod e ST @ & | 3cck

ger & AT 826 blocks & 1,650 & 3 FIET Master Trainers local

representatives &l S STARRT Sl o HIY-ATY  financial planning 8
@, 3T Ig 9 a1 & fraudulent schemes @ & o<1 ST | J&T &
SH FeH I IMal H @ed drel el bl 3 TR AASRT Aol qreafr |

& 3 ST H § 3T g HSIT ¢ T market & investors FI ST
& fgae & fhwradr 3R inclusive products 8 T ST | 38 &1 &

r@ﬁgtr“@-&r SIP” e @ fer 7 o uger &y a7 &, THEH 250 Ty &7 fAaer
ek 8 SIP &I ST Fehdl &, d1fh mutual fund # Ugell SR 92T L drel

investors 3 & 3TASAT dTal investors 3T market § 32 &Y 90 |

c. Mutual fund distributors & faw 8ff 5T incentive & T arT § | ST ot
distributor 3 30 2EU H BIFH, AL ST ¥ AT investors amlar 3R
Afger e & 8 aer samer, 30 3@+ T incentive f&ar Smwam |
3ca] SR S T F gl 3TeT ool foderst 7 & Afgemsit f Rederdy A%

18.9% & ¥ (Sfd s & ST Ig 3ad 24.7% #), 39 dE & FeH @
gl &1 A3t I 3 market & SNST ST Foha |

16.€eTall (Scams) W, finfluencers T 3R TPRE FA F TG F TAd ATHR
e gl W AHd HHeAT

a. g digitalisation & downsides &I 8 FAR3IEIST A&l I Hhd, Fifeh 3Tl

IRT d% Beit trading platform, unauthorised finfluencers, 3iX ST 2o aTell

VI schemes Tellg ST &l & o g AT FATH GoF T IR Gt g |




b. A« SEBIvs SCAM aTH & U HAIA Tamrr g, foad IRe e
Hoil platforms 3iX trading apps & 3eg fhaT ST W|T & | 3% 3iela,
3¢ Ig Y 9drT S @I § & unauthorised finfluencers &1 ardr # & 31T
3R O frell tips I7 are WX o SRIAT o Y TSIHA Teraeran HATH S hHr
EIGECTINC IR

17.887 ¥ Fed sdfdv 3a10 g, dife digital finance &I Giaumait &1 g&dATe rural
bharat TEr &7 & 3R FHAHT X TT, T T¢I Ugell I invest Lo drel

ST g IT ATSl & STAHATST Hlh invest el arel |

qA. ATuUs! F Feg: digital I noisy Ecosystem

18.Economists Jg HATH Teld & [ 31 di¥ W AT §HAT TI-JHSTR & o
od § AR W A9 & NS wraer 3R gware dEeT & SHer aa § | ofdhe
3o fSigalt & var gy g |

19.3Y, drerg, f&ar 3R gsdarar - ¥ emotions 3FEX gAR hadl 9 g@T & S

&1 Behavioural finance & #f 0O &5 3IEI0T TTHA 3T § F ST 3FR Aas
P eI fhaIk I T3 & Jg haor of d&ar & |

20. 319X H IR T SWIEHT atah hifel ofel ofdl S ¢ | 519 &Y g fonell @
stock, sector IT fR&ET theme & SR F a0 X @7 &IAT &, dl &H e oIl &
o g7 oy 3T & L | 3YH TS Fs 3BT W Al fHT gy - Y




arg 16dT erdrser & Tulipomania &, a1 fT dot-com bubble &I, a1 ™ 2008

T financial crisis & |

21.319FR §H Fg AT dold & F T $& 3<oT & g9 | F&O segment &I
g of ST T8l % individual traders &1 ofaTcT & o FATHT 1 G, sfohdrel
STl | oifchel TS &7 analysis I Tl & foh F&O #H ¢ Xt artel 10 H &
9 individual traders @ FFETA 3810 & | 3R TS @I & FATHT FaAmT o g,
ol 3egiat & HATh T Uk F9T FEAT transaction costs # rar AT ¥ |

22.319 o social media & 8 &g ARl YT F G & | A & survey H Jg a1
A 31 § T 3T & SAET households fder & Sf3 310 thae o & faw
social media 9 #HIGg finfluencers $T Hellg I HAH A & | AT o gaTat
¥ S finfluencers QY 81 glal, ofthed o 0 o g1 fSaTeh o &1 ar S
SAHRRY Bl & 3R o & A Friafagd; 3R A 3R 3 R o regulator &
T8l register 8 €T 81 3N HlE &oT o WS SeTohl HAT 37UAT HATHT folehroled
$T & gl &

23. @ W@ # fAdww FT A ?
a. AT &Y 0T scheme & T@YT {g S 39T & 5T & Igd SATGT FHATHI

Col T dler Y | WER dd, o9 social media IT messaging apps &

IRT 3GH g JIR-e & yaR fohar & T 8 |

b. EHT I ST of T Hellg &t aTell AfF AT TolchiA, Fel AT fohdll gEd

financial regulator & JgT register § IT &7 | I Il A & TIT 3T



SEBI Check St& T &1 SEIHAT & Hehd & AT SEBI #T website #f d@

THhd g |

c. [Ady A & ugel IFH ANY o MG €AT F gg o, S & default
options, exit loads, lock-in 3X charges & IR & | 3Ifg 39T & &
HAST o 31C, dr 3T 0 fRdr off gEarasr 9X gEd1eR (sign) o &Y |

d. I8 ST 3T o fop 41 Heprerd TFT (redemption & T#HI) HTIhT FIT-FAT
AT BRT AR 3TH TohcdalT THT @9 | IfE SIS TET product & ST 3TTehT
THAST & W & df 394 invest o &Y, 3R @Y & 3T Ff fhdT carg A

3T investment & hael 7 o |

24.Regulators, Mlls, intermediaries 3T Awoke India ST organizations Ao
39T g A adT Fehdl & 1o IRl Tohed-ToheT STAT T €ITT IW@AT AR, oifdhet
MRERSR hger ar 3T W & TR Far ¢ | afe Haus @ I @,

%S basic due diligence FII, AR Focamoll WA & ToT rI-GHSTHT hdel

o, A & erErud) 3R JHEe & 99 Hahd § |

&. 3d #.... / Concluding remarks

25.37d #, # TG FoM T technology 3R innovation & securiies market &
faer T 3 dr g1 fGar §, o I@r b S6r & | 39K Digital finance
&I Afal # o FAAE HET g, d W ecosysmtem T HET @ HH HLAT G

regulated intermediaries # 8 39l TEr ARSI o= gl investor
associations &I 3 ITal H I dTel AFIT HT SRR AT g9, 3 & local
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leaders W @I & W9 AT I & oo T YT G 3T ToT=T g9 | 9
¥ g9 AR 1 AN, T3 ofer g i FIEIT HAgGH HLT 3R d market H
e = gaT Q-gd7seY haer o @y |

26.39R gH A« TR 1A HLT, A o7 digital finance T FIFemsid w1 Fqer <1
T SEIAT el oidrdl, AR saa [Afad & gaArdr economy & & s fHelom
IR AT & &Y g9 i W Hera g1 wrwan |

gogare | I Bee !
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Speaking Notes of Shri Amarjeet Singh at the 8" International Financial Literacy
Conclave

Digital Finance for All: Building Trust, Security, and Innovation in Rural Bharat

Good morning. It is a pleasure to be here today. | thank Awoke India for inviting
me, and compliment the organizers for selecting a very relevant theme of Digital

Finance for all, particularly in the context of rural Bharat.

Over the past three decades, the Indian securities market has undergone a
remarkable transformation. We have moved from a nascent, largely paper-based
market with limited participation to one of the most vibrant and technology-driven
markets in the world. This has been enabled not just by market reforms and
innovation, but also by India’s digital public infrastructure such as Aadhaar, UPI,

DigiLocker. Markets today are much more accessible, safer, and efficient.

My remarks today are in three parts — (i) First, | will talk about how India’s investor
profile is changing, (ii) Then | will briefly touch upon how SEBI is using technology
and innovation to build trust and security in this new environment, and (iii) finally,

| will end with some practical advice for investors.

. Changing investor profile

The rise of digitalization - mobile apps, low-cost trading platforms, Aadhaar-
enabled KYC and instant payment systems like UPI, has fundamentally changed
the way Indians invest. Opening a trading and demat account, can today be done

in a matter of minutes from a smartphone.

The result is a more inclusive financial ecosystem, with investor participation
spanning over 99.8% of the pincodes in the country. NSE data on unique
investors has seen more than seven-fold jump in investor participation, in the

past 10 years, and is now at over 12 crore investors.

The new investors coming in reflect a clear demographic change. The median

age of investors is now around 33, with nearly 40% of the base at under 30. Just
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10.

five years ago, the median age was 38. This tells us that investing is becoming

part of the financial journey of Indians much earlier in life.

Uttar Pradesh, a state with a large rural population, is an excellent example of

the impact of digitalization —

a. As per NPCI data, UP ranks second in the country both in volume and value
of UPI transactions, next only to Maharashtra.

b. Inthe securities market too, UP is home to around 1.4 crore investors, making
it the second state to cross the one-crore investor milestone.

c. In the past five years, investor base has expanded roughly sixfold, and its
share of national investors has risen from 7.4% to about 11.6%.

d. UP has also recorded the highest number of new investor registrations in both
FY25 and FY26.

Indirect participation through mutual funds, has grown strongly as well. Average
monthly SIP inflows in mutual funds has more than tripled in five years — from
around ¥ 8006 crore in FY 2020-21 to about % 28,029 crore in the current FY.
This indicates a shift towards disciplined, long-term investing.

Yet, there is still enormous untapped potential. A national investor survey of
about 90,000 households conducted by SEBI together with Market Infrastructure
Institutions and AMFI shows that while 63% of households are aware of
securities products, only 9.5% actually participate. Urban participation is around
15%, but in rural areas it is only 6%. And importantly, only about 36% of current
investors have a high or moderate level of knowledge about the securities

market.

So we are in an interesting position: participation is rising, particularly among the
young and from beyond the metros; digital access is widespread; yet awareness,
and understanding is not keeping pace. This is why a regulator’s role becomes

more crucial.
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B. How SEBI is responding: building trust and security along the investor journey

11.

12.

13.

a.

With the rapid growth of retail investors, our responsibility to protect their trust

and interests has increased manifold.

SEBI has endeavoured to build safeguards and support at every step of the

investor’s journey — right from on-boarding and making the first investment, to

trading and holding of investments and resolution of grievances. Let me briefly

mention some of these initiatives —

Safe payments and genuine intermediaries

In a digital world, money being transferred to a fraudulent account or an
unregistered entity is a key risk. To address this, SEBI has introduced 2 tools:
the Validated UPI Handles framework (from October 1, 2025) and SEBI Check.

SEBI Check is available on our dedicated investor website and on the “Saathi”
mobile app, using which investors can instantly verify whether a bank account,
UPI ID or QR code belongs to a SEBI-registered intermediary. With the
Validated UPI Handles framework, a distinctive “thumbs-up inside a green
triangle” icon is visible at the time of payment and on QR codes, thus, informing

an investor, whether they are paying a genuine, regulated entity.

14. Making nomination & transmission easier and reducing unclaimed assets

a.

SEBI has streamlined / simplified process of nomination for demat accounts
and Mutual Fund Folios. Investors can submit nomination form either online or

through physical/offline mode to the regulated entities.

We have also partnered with DigiLocker so that investors can store information
on their demat and mutual fund holdings securely and nominate a Data Access

Nominee with read-only access.

The MITRA platform — the Mutual Fund Investment Tracing and Retrieval

Assistant, is another important initiative. It acts as an industry-level “lost and
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found” facility for inactive and unclaimed mutual fund folios, with safeguards
against fraud.

15. Education, literacy and rural outreach

a.

C.

d.

Investor knowledge and confidence is key to building trust. Investor education

is therefore, a core part of SEBI’s strategy.

Recently, to empower rural Bharat, SEBI has partnered with the Ministry of
Panchayati Raj to train Block and Gram Panchayat representatives. Uttar
Pradesh is one of the pilot states. Over 1,650 Master Trainers are being
deployed across all 826 Blocks of UP. These trainers will equip local
representatives with essential knowledge on financial planning, safeguarding
against fraudulent schemes, and awareness about securities market

ecosystem, empowering them to educate rural communities across India.

We are also conscious of the need for affordable, inclusive products. The
“Chhoti SIP” initiative — a ¥250 SIP — aims to make mutual fund investing

accessible to first-time investors and lower-income households.

A new incentive framework for mutual fund distributors rewards the onboarding
of new individual investors from beyond the top 30 cities and women investors.
For a state like UP, where women currently constitute only about 18.9% of
investors (lower than the national figure of 24.7%), these incentives can play a

crucial role in driving women-centric financial inclusion.

16. Tackling scams, finfluencers and misinformation

a.

Finally, we cannot ignore the downsides of digitalisation — the explosion of fake
trading platforms, unauthorised finfluencers, and schemes promising

“guaranteed” or “unrealistic” returns.

Through the SEBI vs SCAM initiative, we have been running campaigns to alert
investors about fake platforms and trading apps, unauthorised finfluencers,

unsolicited tips and promises of guaranteed returns’/unrealistic returns.
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17. Such measures are part of one continuous effort - to ensure that digital finance
remains a force for good, especially for first-generation, mobile-first investors in

rural Bharat.

C. Advice for investors: Navigating a digital, noisy ecosystem

18. Economists often model individuals as fully rational decision-makers, carefully
weighing costs and benefits to maximise their utility. But in real life, that is not

how decisions are always made.

19. Emotions such as fear, greed, anxiety and regret often influence our choices.
Behavioural finance has documented many ways in which human decisions

deviate from strict rationality.

20. Consider herd behaviour. When everyone is talking about a particular stock,
sector or “‘theme”, there is a temptation to join the crowd simply because others
are doing so. History is full of such examples — be it the Tulipomania of the

1600s, the dot-com bubble, or the financial crisis in 2008.

21. In our markets today, we also see the impact of optimism bias. For example, in
the F&O segment, where many individual traders tend to overestimate the
likelihood of gains and underestimate the risk of losses. SEBI’s analysis shows
that 9 out of 10 individual F&O traders lose money, and even those who do make

profits often see a significant portion eroded by transaction costs.

22. Social media has added another layer of complexity. SEBI survey has shown
than more than 50% of households go to social media finfluencers for securities
market products related information for investment decisions. Some of these
influencers may be genuine and well-intentioned, but others may not be qualified,
not registered with any regulator, and may be promoting products in return for

undisclosed compensation.

23. So, what can investors do?
a. Be cautious of any scheme that promises guaranteed, high, fast returns,

especially if it is being pushed aggressively on social media or messaging apps.
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24.

b. Always check whether the person or platform is registered with SEBI or another

financial regulator. Use tools like SEBI Check and the SEBI website to verify
details.
Understand the key terms and conditions, including default options, exit loads,

lock-ins and other charges. If you do not understand it, do not sign it.

. Be wary of hurdles to redemption, complex products you do not fully grasp, or

pressure to act immediately.

While regulators, market infrastructure institutions, intermediaries and
organisations like Awoke India can build guardrails and provide education, but
the final decision rests with the individual. Staying informed, doing basic due

diligence and pausing to think before acting can help you avoid many pitfalls.

D. Concluding remarks

25.

26.

In conclusion, technology and innovation have democratised access to the
securities market — but access alone is not enough. For digital finance to truly
work, especially in rural Bharat, the full ecosystem has to play its part: regulated
intermediaries who act with integrity, investor associations that spread
awareness, and local leaders whom people trust. When these forces come
together, they create the trust and security that give confidence to stay invested

and use markets wisely.

If we can sustain that collective effort, the idea of digital finance for all, can
translate into positive outcomes for our economy and shared prosperity for

society.

Thank you !
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