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The Financial Statements comprising the Balance Sheet as
at 31t March 2025, the Income & Expenditure Statement and
Receipts & Payments Account for the year then ended have
been audited by the Comptroller and Auditor General of India.
As required by Section 15(4) of the Securities And Exchange Board of
India Act 1992, the same along with the Audit Report thereon is being
forwarded to Central Government which shall cause the same to be laid

before each house of the Parliament.
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31 91 2025 BT FHTH a9 7q WRA TRy 3R fafema a1 (/) & oral & way
H YRT & TS -Tga@mORIers & I

T

T, IR afsifer iR fifm a1 arferfam, 1992 (Jeft tae, 1992) &t grT 15(2) & AT ufed s —HeleiaRieds
(pcieg, Qrfchal eI HaT &l o) SIffRm, 1971 & a1 19(2) & ded, 31 A/ 2025 &I FAH I8 gg TR Ui 3k
g a1 (A & foxfla farurl (R facfa Rufar @1 favor ot enfiret 2) ofR St arie &t a9 af g om-o o
qerm wfer 3R Prae @ qur ki feren & dey |5 & 78 fewfory, S eyt oar il @ arie of anfie g, &t
oraToRter (arffee) aR ot & | 3 foxit faemon & At & Ul wraferdl onfe @1 eRar-<iRar ot fomar mar B |

RIT-SfEdl § = foheT Wb fobam T SIR T oiRaT-afedl AaH ofaT UG, ofal Al (SFprSicT Feed) 3R
TRyl (fevarciior) dae AGs] onfc & SIgER IR &1 T8, hadt Iqd Hed # & 39 aramsen (sifse) Rurd # vRa
F FFs-TeeraRiees 6 feufdrll o Igw@ fhar 1 g | St wayEl, fam v e (Wele) [siffeer ek
ﬁ'ﬂﬁﬂﬂﬂ ¥ Ul DI M H @ gy 3R fsaTEe -8 - Prigerar (efficiency-cum-performance ) q e %ﬁaﬁ anfg
ff e H @ gU, il oivel &1 oiamorian (aiifee) @i St g iR 31 eramodien (3fifse) & Jefe fewfri (afg &g
gl) B THBRY 3Rt A FRieror Rulef / RA & FREG-AgeRaIRiad 6 okaroRier (aiffse) Ruef & 9k ¢ & S B
AR T °, At & it faon [orar Afcrat (srarsfen uiferdt) dem 9o dee § 6t 7 fewufdrt oiik geres oramaster (31fee)
RAre = 51 At o1 76 foham a7 2, S ey ufda] 31 71, 2025 T 61 AR & IR w@Rd Fer (SicHms Jist)
&I faciy AT BT FEI-AE TR T R &, AR A1 & S ARG Pl AW A ?g S iy ugel 3k I i 88
IHH AT 7P GRT OF IBH &1 1A fham TT [T ear-<ikan e erl 8q a8-a@rd (eiar-afgdl) IR &- &
forg Freffea fpg 17 U SR hitie / R H 717 oaTe RIgidl & TR fohar mam] It ot FEl-|al iR 9 e ¢ |
T Bl ATIR

T 3T ARl (3ifee) FrRiFs-AEeraiae (Hgsh.) grRT a9 U fAfE (Weteew) [/ Fefa e o amest /
18 T8 AH-gfReaetst (SH1Q U HYse) / SR g U feenfce (Mesars) / Mes Al / aedi / aRuAl (Fdher)
e & AR A & | TR RreiRal &t R gt Rard o i faeamon 6t eamaten (a1fde) oxn & Hay § aramsiers
(arfeeR) & RragiRar ofifs arel e A oft for W 8 | &9 v oy & wads €, St o faror i g9RY aamasier
(aifST) & dag 4 FaiRd Py 70 uaeml & TR ST 8T €, 3R g 30+ RFeIRAT 37 Uaem =i & Ae-oR & g3t af
21 g ug four g 5 g ft mraedt o orarosten (81ifse) ot & forg st Sedt gAY Sra-usdarer 6 § iR SHd
3MYR TR g 1T I & g, fohg 377 I 7t anfiret =781 8 foiat frp =it fpam mam 2 oiR g oraraten Ruld & fam mn g |
facftar faa=unl & wdey A ydg-vser (ARome) Ht RraeiRar

At & TEg-Hed (Hismc) B I RSeR! ¢ b a8 faciir faeror It wivfe o TR /e el ke | WRd R, ST hiHce del
& forg frafRa fhar mar & ik 3 few wyra & amergaar gy oxgex Rigidl (Amsfen fikued) & agar RIR 5y
S, iR rer & St g ff PRt § 5 98 sriaRes i & U exaven frafRa o Ry fadia feror R ava w9
Tt 9t TTercht bl I3 [orse 7 32 (R 9ot & v fopsdt akangs! 6l aote & @ a1 fi ot Ff 6l avig ) |

farcfia faarort 6t AaTaRten (3iif3e) TR & Aay § AETRied (feeR) H SraeRar
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HeleraTaRied (FUSH.) GRT oamRien (3iifse) & Feg H a9 T & Rmi (gete=) / FafRa foy v amest / 91 18
o -gfegestl (S1Q U #931t) / SR fohg 0 feenfdar (TRsere) / Mesd Ale / sned / uRuAl (FderR) Infe &

MR R g 7 ot oifived & |
T.-{-r S
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OPINION OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON THE ACCOUNTS
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) FOR THE YEAR ENDED
31 MARCH 2025

Opinion

We have audited the financial statements of Securities and Exchange Board of India (SEBI), which comprise of the
statement of financial position as at 31 March 2025, the Income & Expenditure Account, and Receipts & Payment
Account for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies under Section 19(2) of the Comptroller & Auditor General's (Duties, Powers & Conditions of Service) Act, 1971
read with Section 15(2) of the Securities and Exchange Board of India Act, 1992. These financial statements include
the accounts of Regional offices/branches of SEBI

This Audit Report contains the comments of the Comptroller & Auditor General of India (CAG) on the accounting
treatment only with regard to classification, conformity with the best accounting practices, accounting standards,
disclosure norms, etc. Audit observations on financial transactions regarding compliance with the Law, Rules and
Regulations (Propriety &Regularity) and efficiency cum performance aspects, etc., if any, are reported through
inspection reports / CAG's audit reports separately.

In our opinion, the accompanying financial statements of SEBI, read together with the accounting policies and Notes
thereon and matters mentioned in the Separate Audit Report, which follows, give a true and fair view of the financial
position of the autonomous body as at 31 March 2025, and of its financial performance and its receipts and payments
for the year then ended in accordance with uniform format of accounts/format applicable to the Autonomous Bodies/
accounting standards generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with CAG's auditing regulations /standards /manuals/guidelines/guidance-
notes/orders/circulars etc. Our responsibilities are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the autonomous body in accordance with
ethical requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate except for the effects of the matters described below and Separate Audit Report to provide a basis for
our opinion.

Responsibilities of Management for the Financial Statements

The management of SEBI s responsible for the preparation and fair presentation of the financial statements in accordance
with uniform format of accounts/format applicable to the SEBI and accounting standards generally accepted in India,
and for internal control as management determines it necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion in
accordance with CAG's auditing regulations /standards /manuals /guidelines /guidance-notes /orders /circulars etc.

For and on behalf of the
Comptroller & Auditor General of India

T.-{-r S

Place: New Delhi Principal Director of Audit
Date: 03.11.2025 (Finance and communication)
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SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA ON
THE ANNUAL ACCOUNTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI)
FOR THE YEAR ENDED ON 31 MARCH 2025.

A.

Management Letter:

Deficiencies which have not been included in this Separate Audit Report have been brought to the notice of the
Management through a Management Letter issued separately for remedial/corrective action.

Assessment of Internal Controls

Adequacy of Internal Control System:

Intra organizational balances, i.e. balances of Head office and branches, were not in agreement indicating
that accounting transactions between head office and branches were not accounted for completely. There
were un reconciled differences in the lease deposits as reflected on liability side of the financial statements
and lease deposit liability calculated based on executed lease agreements.

Adequacy of Internal Audit System: Nil.

System of Physical Verification of Fixed Assets:

In the physical verification report, certain assets have been marked as"Disposed Of', however the same
were not disposed of/ removed / discarded from books, which shows that Fixed Asset Register, Physical
Verification Reports thereon and depiction in financial statements need appropriate reconciliation.

System of Physical Verification of inventory: Nil.
Regularity in Payment of Statutory Dues:

Audit observed that there are several tax liabilities grouped under Sundry creditors amounting to 0.12
crore, liability of ¥ 0.41 crore in 'Sales Tax Payable GST' head and balance of Input Tax Credit amounting to
¥ 6.35 crore which is unreconciled.

Grants-in-aid

No Grant in Aid was received from the Government of India or any other Government agency during the year.

T.-{-r S

Place: New Delhi Principal Director or of Audit

Date: 03.11.2025 (Finance and Communication)
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SECURITIES AND EXCHANGE BOARD OF INDIA
ATAR eI1-9d

31 9T 2025 O i AT F

BALANCE SHEET AS AT 315" MARCH 2025

XPH IS | / Amount in % Crore)

31 9=t 2025 31 9=t 2024
q o | TP iR | Tah RARTSF
PARTICULARS Sch. AR SR
As at As at
31-Mar-2025 31-Mar-2024
HIdd/ goit FAfY (Bfiee vs) iR <gan (amsfferds) /
CORPUS/ CAPITAL FUND AND LIABILITIES
B / Yot 4fYr (bficet %e)/ CORPUS/CAPITAL FUND 1 7,234.66 5,572.82
aRfEfT (Rewd) aiR arfd9 (WReerT)/ RESERVES AND SURPLUS | 2 - -
3few FAR[T (3IRAEE %e)/ EARMARKED FUNDS 3 768.82 540.55
SHEM / IR-SHEF S/0T 3R SUR / 4 - -
SECURED / UNSECURED LOANS AND BORROWINGS
mé‘qﬁﬁ (aﬁg a@ﬁ%\—,{) sﬁq PICCIE) / 5 2,916.70 2,258.78
CURRENT LIABILITIES AND PROVISIONS
g1 / TOTAL 10,920.18 8,372.15
7T (3™ie) / ASSETS -
. 1,572.50
3rad 3Nl (fha=T 3Rie)/ FIXED ASSETS 6 1,610.07
e - Sfew Rl (soxdee we) 9 / 7 3,221.43 2332 15
INVESTMENTS-FROM EARMARKED FUNDS e
5,102.88
391 — 3 / INVESTMENTS -OTHERS 8 2,521.23
TTe] JMMEHIT (FRC JT), BT AR T / 9 1,023.37 1.908.70
CURRENT ASSETS, LOANS AND ADVANCES A
faferer ey (ST b 9 W1 7 STt ¢ &1 a1 R | fh e ) / ; ;
MISCELLANEOUS EXPENDITURE (to the extent not written off or adjusted)
Pl / TOTAL 10,920.18 8,372.15
Tyl @a iRl / SIGNIFICANT ACCOUNTING POLICIES 18
MBD I (bferoive arsfaferda) 3R ol deeft fewfory / | 19
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS
WRTT &Y/ PARAG BASU Fd uReT ufyfy ok RAfm a1

=y fexita fferepRT / CHIEF FINANCIAL OFFICER
Y /Place : 98 /MUMBAI 7ol R/ MANOJ KUMAR

dRIG/Date : 24 S[d, 2025  @RiuTeid e / EXECUTIVE DIRECTOR

For SECURITIES AND EXCHANGE BOARD OF INDIA
e wid urve / TUHIN KANTA PANDEY

31ege1 / CHAIRMAN
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SECURITIES AND EXCHANGE BOARD OF INDIA
31 HTH 2025 BT THTH ¥ & foIv M- g o @r

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025

(RPH m ;) / Amount in X Crore)

31 5ref 2025 1 | 31 AT 2024 B
faawor s | T o TS Y
PARTICULARS Sch. Year Ended Year Ended
31-Mar-2025 31-Mar-2024
3 / INCOME
$I / IfNGH (Heafdhee)/ FEES/ SUBSCRIPTIONS 10 2,334.08 1,851.48
a9l | 3r / INCOME FROM INVESTMENTS 11 325.47 192.41
Iffd &I / INTEREST EARNED 12 15.22 13.30
3J 3T / OTHER INCOME 13 37.89 17.74
Pl (F) / TOTAL (A) 2,712.66 2074.93
g / EXPENDITURE
TJTOAT @1 / ESTABLISHMENT EXPENSES 14 734.37 696.43
3T NI & / OTHER ADMINISTRATIVE EXPENSES 15 196.61 217.78
&1 / INTEREST 16 - -
TR (SHIReer) St mRerevier / 6 &8A 127.71 91.77
DEPRECIATION AND AMORTISATION
$o (@) / TOTAL (B) 1,058.69 1,005.98
AV~ T S F e & ¥ (F - ) 1,653.97 1068.95
BALANCE BEING EXCESS OF INCOME OVEREXPENDITURE (A-B)
SIS/ (9em) : qf ¥y SrirorT (SR s vsereetie) / 17 7.87 (4.47)
ADD/(LESS):PRIOR PERIOD ADJUSTMENT
A — AN (e & o F ofT & QM / 1,661.84 1,064.48
BALANCE BEING SURPLUS CARRIED FORWARD
Tyl o iRl / 18
SIGNIFICANT ACCOUNTING POLICIES
MG IAN (Hfeive sl iR oxal daeft fewafory / 19
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS
IR &/ PARAG BASU P WRe gl ok RAffmg aré

=y fexita fferepRT / CHIEF FINANCIAL OFFICER
Y /Place : 98 /MUMBAI 7ol R/ MANOJ KUMAR

For SECURITIES AND EXCHANGE BOARD OF INDIA

e wid urve / TUHIN KANTA PANDEY

dRIG/Date : 24 S[d, 2025  @RiuTeid e / EXECUTIVE DIRECTOR

31ege1 / CHAIRMAN



R afaryfer 3R g 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATE 2025 B TATH ¥ & forg wIfd 3R Y= @
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025
(XPH ?Wﬁg 7 / Amount in % Crore)

31 A7=f 2025 HY 31 A7ef 2024 Y

h. 9.
- GLILEL] GLIGEL]
Nsc; / RECEIPTS Year Ended Year Ended
’ 31-MAR-2025 31-MAR-2024
L | gRfYs 9y / Opening Balance
Apct AY / FET Heg P/ Cash/Cheques in Hand 0.01 0.02
d ¥ 919 /Bank Balances
T1e] / 99 @Il H/ Current/Saving Accounts 129.66 268.49
Il. | 591 3R SHRIFART / Investments and deposits
Fyaer g fory T W/ e 6 aRdeaar (F=fRe) & srafy I 89 W firelt wom - -
Proceeds from closure/maturity of Investment )
ST IR & TATIER R (fuifore) - Stagar i / 65.97 41.09
Deposit Closure- Supreme Court Order
RIS AfRPRT gRT Mg T8 o (UFec!) fY Ipq ST 3+ Ut <&t 18/ orgept e 85.37 40.75
st sHet (fhavs %mﬁrc’) q fopar mar/
AQ Penalties Retained/ Invested in Fixed Deposit
91 U 3/ Income on Investment from
IfeE MY (STAT %) - MSUISTH / Earmarked Fund-IPEF 7.39 18.03
3few M (STRATRT %s) - medur (fe=1isfie) / Earmarked Fund-Disgorgement - -
. | yTH RATST/ Interest Received
Wﬁ?ﬁ UI'\’/ On Deposits 399.62 354.42
/Loans, Advances, etc. 6.71 4.77
34=a ECI'IGT/ Other Interest 6.32 5.90
V. | 3H2T/0thteﬁr_\‘l:come
X 31?5';‘ U Registration Fees 410.22 279.01
arffen Cﬁﬂ/Annﬁal Fgees 2,402.04 591.12
3mde %7/ Application Fees 16.18 6.48
Feftepvur (Rgarel) HiRT/Renewal Fees 18.58 38.36
TR GRS (TR SlagHe) JIREa @ g kT /Filing Fees for Offer Documents 405.05 270.66

HfewRul (THaNaR) fIfFRMT & ded RN [srtoaar (A-Treidelidl) T TTeH]

Fees for Takeover regulations (Non applicability & Application) .02 183
Jelagan (fAfeeT) BT | |efa 3iergH / Listing Fees Contributions 42.75 33.28
SFtaTRe Arfee™ whm / o @1 fteR i am & Jed B / 0.07 0.06
Fees under Informal Guidance Scheme / RTI Act ’ ’
fafay 3T / Miscellaneous Income 45.29 19.11
V. | anf (Fed) @i S @, fuer (Jedde) / o (SursfET) HaHt avRT @ ok axet (Reast)
b ST 3 T eeRIfeT/ Receipts of Penalties, Settlement/Compounding and Recoveries
IR TRPR Bl o AMRT (U / Penalties remittable to GOI 17.54 33.99
foeR (Jeeric)/ am (Hursfe) el 4R/ Settlement/Compounding charges 814.55 104.13
il PRI | UTH W /Recovery Proceedings receipts 418.65 105.89
N PRIATEE] & AT YA - for w5 (foReres fmifiie) & AR R <@ 1/ Recovery Proceedings FD 1.41
ER:L?IQI Wﬁﬁ J Feferg SHRIfRY W 191 / Recovery Proceedings Interest on deposits savings 35.01 12.53
wferfey srfiefiar =i (Fe) & sMeATIER SRR (fuffoie) [s/ic] ot 9 aw & 1§/ 76.23 P
Deposit Pursuant to SAT Order (Assets) Closure
T IR F AR TR (f5afAe) W T/ Interest on Deposit as per Supreme Court Orders. -
=R AfERY SaRT &g TS Oedt | et SR (f3uifore) W &t / Interest 10.20 702
enantles on deposi '
ﬂﬂ(—v\g :EF‘ITR‘T P At | SUS! P IR R T wH /Recovery Auction EMD receipts 124.12
VI. |y e ?Fﬂ1‘f§1'€lT / Other Receipts
e Txermr 3R fareor ﬁ‘fﬁ/lnvestor Protection Education Fund 188.20 279.98
SHC SHRTT — AdT %/ Security Deposit -Service Tax - -
SHRIRRIT - fafder g 3k YR¥R /Deposits - Sundry Parties and Premises - 0.30
T AT B U 0 w07 Y ER:j\?vi)r/Recovery of Staff Loans - 4.27
AT ST (e amsffden) & el evRIfeT - g @FeR (I%) /Receipt of Current ) )
Liabilities- Sundry Creditors (Net)
A & w9 N ure =R (91%) /Receipt of Advances (Net) 47.44 18.40
gﬁ/ TOTAL 5,785.61 2,829.77
IR &/ PARAG BASU P WRe Il ok Rffmg aré
g forfir arferpR /CHlEF FINANCIAL OFFICER For SECURITIES AND EXCHANGE BOARD OF INDIA
Y /Place : 985 /MUMBAI TS AR/ MANOJ KUMAR e+ ®id a8 / TUHIN KANTA PANDEY
dRIG/Date : 24 S[d, 2025  @RiUTeid e / EXECUTIVE DIRECTOR arearar / CHAIRMAN

10




R wfryfar 3R e 918
SECURITIES AND EXCHANGE BOARD OF INDIA
31 AT 2025 BT FATH a¥ & forg UTfH SR 1™ @

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025
(XPI IBAS H / Amount in X Crore)

31 A7l 2025 1 31 A7 2024 @Y

ass:a ) RUCIE| Ty a9 Ty a9
No. PAYMENTS Year Ended Year Ended
. 31-Mar-2025 31-Mar-2024
I.  |=@a / Expenses
FYUT T / Establishment Expenses 645.10 559.10
TS @1 / Administrative Expenses 163.60 195.48
1 / Interest - -
arsdises g / IPEF Expenses 2.69 2.78
Il |fee e faer 3k SHRIFAT/ Investments and deposits made
gt A & @ (ﬁﬁ%T - 3=])/ Out of Own Funds (Investment -Others) 2,588.63 761.51
3feE R (govmmerd %e) o |/ Out of Earmarked Funds 238.06 267.98
TSR h gRT ST~ SueH (Hedfe) v gfgal & Tendiar /g / 33.28 50.38
Deposit with LIC for Gratuity & Leave Encashment
JAqH AR P GﬂTéﬂTiW’\’ SHRIYT (f3uifsie) / Deposit as per Supreme Court Order -
mfcrgfer ardficiar =amenfeo (de) & SmeargaR SFRIRT (fS9Tie) / Deposit Pursuant to SAT Order 77.68 278.74
=rforfae IfieR) SaRT e TS Uect Pl YHH St 3R U R T8/ forgent faer Hardt s 55.97 -
(fperes femifore) & fbam &1 / AO Penalties Retamed/ Invested in Fixed Deposit
et (Repest) | fieft o S SARIfY & w9 o &t 7/ Deposﬁ Recovery Proceeds 426.43 34.87
. |sreret anfeaal va uffsares Joftra arf (Sdtea adb-ga-unRT) dadh ea/
Expendlture on Fixed Assets & Capital Work-in-Progress
3Tt ST (ﬁ?ﬂ-‘é IRc) h W / Purchase of Fixed Assets 77.50 42.82
Tl Gofia Bt (defieet adh-g7-1NT) Haeft @ / Expenditure on Capital Work in Progress 17.25 22.44
V. |uRa SReR @1 siaRa (i) 6t 72 emmifa - -
Transfer of funds to Government of India
V. | onfR (Iect) o oM 9, fAues (Reedie) / o (HursfET) wdet Rt W iR avgert (Reas) faw o
X YTH RIS ST 3NfS PRaT/ Payments of Penalties, Settlement/Compounding and Recoveries
YR WRBR b IRT SHI PHRATE T Ulec] Pl GoRIT (FIRAFURA, Fuert, 99) / Penalties 17.73 23.24
remitted to GOl (Adjudication, Settlement, Compounding)
YRS TRHR P U ST BT T FUCR (Veenic) / A (SUshT) Feeh TR 6t wepn/ 814.39 227.69
Settlement/Compounding charges Remitted to Government of india -
TR ARBR F YR ST HRATS TS MR (Uec)) Ht gevildr -~ ~mafofas (sryfeder), aHrie/ 44.44 10.17
Penalties remitted to GOI - Adjudication,-Adjustment _
TR IRDPR AR LaMSe b URT SHT IaTg TS el driarieal (Revadt dRAfEwT) & wsifere v/ 92.19 67.57
Payment of Recovery Proceedings to GOI, EOW
=qrafyurfaes IR (T.30.) gRT wns‘n's‘ﬁﬂ—ﬁﬁﬁa‘?wr@l et gRamR afnyfer sttt
=R (fe) | Feferd Wrﬁzfr fopam mm / A0 Penaltles recd.transferred. to SAT Deposits
ol (fehrecy) W o 78 It it R / gaadr (Shieex) | ot &I T8 e=wIfiy, St 16.50 104.24
o hHi TS / Refunds of penalties/recoveries to defaulter
Wiﬁfﬁf S ENETH / A B [ et @i § iaRd (IwR) it T/ Transfers
of recoveries to IPEF/SEBI Fees
S ST $ AREIAR WH SRR (Raifre) — Ry s fear i/ 65.97 41.09
Deposit-Supreme Court Order paid
wferfr erdiefiar =i (de) /=amared & SQATER WH SRR (f3utfire) R sprar
o 1/ Deposit-SAT/Court Order paid
TG Y TS TR, S TR gR1 fFRIg Y 78 ARl B SIeR & TE / Recoveries 26.74
transferred to Court Appointed Committees
VI Other Payments ments
ﬁg E#Eﬁ SR (feuifoie) @1 g (g€) / Payment of Deposits Sundry parties (Net) 1.35 -
fafgy o eRT | m@éwaﬁ % R R UTH W () / Receipt of Current Liabilities- Sundry 9.05 1.63
Creditors (Net)
F HY § fBar w1 T (9€) / Payment of Advances (Net) -
T TRl Y f T SR (s;a /Staff loan Net 36.44 -
yegdur (fvrieitie) waeft @ / Disgorgement Expenses 0.01 8.37
IENEvs R A yeadur SifY (Bwrciie ths ) & @@,/ Tramsfer from IPEF to Disgogement - -
VI.  |3ifdm 919 / Closing Balances
) / SMEl Hag A6,/ Cash/Cheques in Hand 0.07 0.01
¥ ¥ Ay / Bank Balances
o]/ d9d w1l B/ In Current/Saving Accounts 234.54 129.66
hal/ TOTAL 5,785.61 2,829.77
URTT &%/ PARAG BASU P WRe Iy ok RAffmg aré
g%y fowitg 37ferpRY/ CHIEF FINANCIAL OFFICER For SECURITIES AND EXCHANGE BOARD OF INDIA
TYM /Place : 495 / MUMBAI 9IS AR/ MANOJ KUMAR e ®id U8 / TUHIN KANTA PANDEY
dRIG/Date : 24 S[d, 2025  RfuTeid ded / EXECUTIVE DIRECTOR 3rege1 / CHAIRMAN
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YR afayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 HTE 2025 T $Hi AT & FITAR TAT-9F DI TR TG AT

A

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025

[PH 3

P8 H / Amount in % Crore)

ICCEU
PARTICULARS

31 b1t 2025 T Hr

fRfT & IgaR
As at
31-Mar-2025

31 A1t 2024 T H

fRAfT & IR
As at
31-Mar-2024

39ET 1 /SCHEDULE 1

Hidw / goit fAfY (Hfiee %)/ CORPUS/ CAPITAL FUND
&4 fAfer / Corpus Fund

¥ & RY H AY / Balance as at the Beginning of the Year

Sire : prdw iy g sfereM /

Add : Contributions towards Corpus Funds

gen: AR e § ofdRa (grawR) &t 78 T /

Less: Transferred to General Fund

gf & 3fd d A9 / Balance as at the Year End
GEIEIRICIEURGIC / SEBI' General Fund

3rafy & RY H AY /

Balance as at the Beginning of the Period

IS pri [ & TrwR B T e

Add : Transferred from Corpus Funds

TV, YR IRBR DT AP 6 T8 T

Less: Transfer of funds to Government of India

S/ () : g5 / (99) BT AN - O 31T - 97 o |
SR fhar 7/ Add/ (Deduct) : Balance of Net Income /
(Expenditure) Transferred from Income & Expenditure Account

¥ & 3fd d A9 / Balance as at the Year End

5,672.82

1,661.84

7,234.66

4,508.34

1,064.48

5,672.82

%ol / TOTAL

7,234.66

5,572.82

3RTET 2 / SCHEDULE 2
RférfeRT (Rorwt) dem sif9y (WRweRt) / RESERVES AND

SURPLUS
BuT-9nerd Y (RifdT %s) / Sinking Fund
fiel ok &b IR / As per Last Account
NS 3T Fae (FTRIETE gravede) | 3/ Add: Income from

Earmarked Investment

TN ;Y BT - oG H SRR Pl T/

Less: Transfer to Income & Expenditure Account

%ol / TOTAL
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YR afayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATE 2025 T $i AT & FTAR

de - &l HRREaHY

g

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025
(XPI I HAS H / Amount in X Crore)

faa=or
PARTICULARS

31 Aref 2025 T P
fRufcr &

As at
31-Mar-2025

31 ATef 2024 T
fRufer &

As at
31-Mar-2024

3=t 3 / SCHEDULE 3

Ifew AfeRT (3axH1es ws) / EARMARKED FUNDS
F) 9T wxemr 3ii fareror fAfr

A) Investor Protection And Education Fund:
URfY% AY (F) / Opening Balance (A)
fafer (ws) ¥ ST / Additions to the Fund
foael & o (SrggEt 11) /

Income from Investments (Schedule 11)

3T WIfeRIT / Other Receipts

Pl (T) / Total (B)

fAfer (%s) &1 SUAT / Utilisation of Fund

34'I—Sﬁﬂ—$£§’q$ Feeht g hi Al (‘T)/IPEF Expenses incurred (C)
Heeft @ &Y Afdr - S A & B A e 7 (9)

/ IPEF expenses refunded to SEBI Fund (D)

Saeft ey &t A - S A & e H dler et
(¥) / IPEF expenses payable to SEBI Fund (E)
Jef - rrdtan AueAlhIH-gia 3 3FhrSe § SHT & T8 ¥/
(Amount transferred to SEBI-IPO Reallocation Tranche 3 Account
Tt AT 99 (F+F-T-°+8) / Net Balance (A+B-C-D+E)

@) yegdur fAfer (fAnisitic %s) / B) Disgorgement Fund
URfY% AY (F) / Opening Balance (A)
e (ts) & ST / Additions to the Fund
a9l 9 a1y (3t 11)/Income from Investments (Schedule 11)
3 UIftR—T / Other Receipts
Q- agian Auelibe-giar 3 JrBrse A uH by (d)/
Amount recd. from IPEF to SEBI-IPO Reallocation Tranche 3 Account
Pl (F) / Total (B)
fAfer (%s) &1 ST / Utilisation of Fund
fraeres w=emor MY # g srefed e /
Amount re-allocated to Investors Protection Fund

:37§cT I / Re-allocation Expenses
- JEHIaN AUAlhe-¢id 3 3hrec | Td ol Tg

IhH / Amount utilised from SEBI-IPO Reallocation Tranche 3 Account
Pl (1) / Total (C)
el TR 99 (F+T-7T) / Net Balance (A+B-C)

533.17

42.85
188.12

230.97

2.69

761.45

7.38

0.01

0.01

7.37

240.23

27.66
295.74

323.40

2.78

11.93

15.75
533.17

15.75

15.75

8.37

8.37

7.38

Hd / TOTAL

768.82

540.55

314Et 4 / SCHEDULE 4

S / IR-STH! 5601 3R IR :
SECURED/UNSECURED LOANS AND BORROWINGS :

%d / TOTAL

13



YRt SR o fifiwa o

SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATE 2025 T $i AT & FTAR

de - &l HRREaHY

g

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2025
(XPI I BAS H / Amount in X Crore)

fareRor
PARTICULARS

31 91 2025 T Y

fRufer & R
As at
31-Mar-2025

31 91 2024 T FHt

Rufer & o
As at
31-Mar-2024

3=t 5 / SCHEDULE 5
e AT (e arsfaferdier) iR uraam /

CURRENT LIABILITIES AND PROVISIONS

®) A TN (e agaferion)

A) CURRENT LIABILITIES
1 fafder @FgR - / Sundry Creditors

®) Uit &g

a) For Capital
w@) =g (fpy ¢ mau! afed)

b) Others (Includes Provisions)

2 U 3MMIH / Advance Received

3 DR UEEH & TR qF IhH (eIl ATBAfeIcia)
/ Statutory Liabilities
&) I 31T & &1 I 1 T &1 / a) Overdue
Q) 37 / b) Others

o

fafetciaT): / Other Current

4 37 I QAN (PRE 1R
Liabilities :
%) wferfer el =grRITAIERYT (e) & QAR
SHRI T
a) Deposits Pursuant to SAT Order

(STIREE 19 Y fewuoft H.15 )
(Refer Note no.15 of Schedule 19)

g) Tesd wrees, (a3) for. (Feft Refer)
b) Golden Forest () Ltd. (Private Receiver)

gt 19 & feooft 4. 18(w@) <
(Refer Note no. 18(b) of Schedule 19)

) =R JrfYeRY (T.eM.) gRT @S TE Ued!
Qec] &Y pH — St g ot g /Rraenr faer gt
SR (fthavs feuifore)d famar mami

c) AO Penalties Retained/ Invested in Fixed Deposit

1.26

76.46

58.93

1,109.95

0.51
0.51

145.74

77.72

58.93

1,109.95

107.40

58.71

41.23

1,033.72

0.49
0.49

103.43

166.11

41.23

1,033.72
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31 ATE 2025 T $i AT & FTAR

YRt SR o fifiwa o

SECURITIES AND EXCHANGE BOARD OF INDIA

de - &l HRREaHY

g

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025

(XPI I BAS H / Amount in X Crore)

fareRor
PARTICULARS

31 91 2025 T dt |31 AT 2024 TF i

fRufer & R Rufer & o
As at As at
31-Mar-2025 31-Mar-2024

STRTET 19 I ool Fwm 13 &%
(Refer Note no.13 of Schedule 19)

145.74 103.43

H) SEaH AR & MGATTAR STHRTRIT

d  Deposit Persuant to Supreme Court Order

ST 19 & fewuuf Fear 16 7.
(Refer Note no.16 of Schedule 19)

3) Il Priaedl (Reest Uifew) & Fefea qaan
(emsfaferdia)

e) Recovery Firoceedings Liabilities

JTIRTET 19 &Y fewuuft Fw 14 <
(Refer Note no.14 of Schedule 19)

b)Y g

f)  Other Liabilities

373.53 282.41

373.53 282.41

768.34
428.21

768.34 428.21

146.24 32.71

Pel (H) /TOTAL (A)

2,680.45 2,087.82

g) YEagE

B)

1

PROVISIONS

SUeH (IeFe)/ Gratuity
vRIfaeT arezrar (IFfthe eleetRiem) @1 ada gea /
Present Value of Benefit Obligation

gl : ASHNG MRl (W 3Ricd ) &1 3Rd qed
(W 3eq) / Less : Fair Value of Plan Assets

gen : R-1frara gd dar ar

Less : Unrecognised Past Service Cost

Bfgal &1 Admdiaxor (Bt 4AMT) /Leave Encashment
TRgfaen regdn (IFfthe siffeeriie) @1 adA™ Jou /

Present Value of Benefit Obligation

gl : AN SNl (W 3RicH ) &1 3Rid qed
(WRR 9 / Less : Fair Value of Plan Assets

178.75 165.65

173.79 154.76

4.96 10.89

289.00 263.38

266.53 2247 | 258.84 4.55
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YR afayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T 2025 T Y AT & IFTAR JoT-U= HT UIETHY T R—AT
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025

(XPI I BAS H / Amount in X Crore)

faemor 31 g1t 2025 T Y |31 91 2024 TP Hr
PARTICULARS fRURY & R fRIRY & IR
As at As at
31-Mar-2025 31-Mar-2024
3 fufdcar wgraar A9 / Medical Assistance Fund 7.03 6.64
ge: Hiarst et (fhavs feuifore) & ugt v
Less: Amount in Fixed Deposits 5.25 1.78 5.25 1.39

4 39 /OTHERS
uffRIch afehdl &g 49 / Pension to Deputationist

Be! da4 3ieeM - UiifRIch @afhdl &g /
Leave Salary Contribution-Deputationist

Elﬁlﬁ?g\_-ﬁ Rt %‘ﬂ Ue / Pension to Deputationist
ge! I JASH - Hfif g @afhal o /

Leave Salary Contribution-Deputationist

Ja ‘é’@ gprT AT / Arrears for Salary 163.26 94.62
afdsy Ffer / Provident Fund 43.78 59.51
207.04 154.13
%o (9) /TOTAL (B) 236.25 170.96
$c (@ + @) /TOTAL (A + B) 2,916.70 2,258.78
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YR afeayfer &R fafea 918
SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T 2025 TP B AT & IFTAR JoT-U= HT WIETHY T R—AT
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025
(XPI I HAS H / Amount in X Crore)

31 97 2025 31 ATd 2024

F— T A AR F | g H AT &5
PARTICULARS AIj!II! TR
s at As at

31-Mar-2025 31-Mar-2024

3Tt 7 / SCHEDULE 7

3few fAfeRN (gaRaTee %s) A fAder / INVESTMENTS FROM EARMARKED FUNDS
F) fAdere wAReon 3R fereror fAfe
A) Investor Protection And Education Fund:
) SR §bi W SHRIRM™T/ Deposits with Scheduled Banks 719.85 481.78

g) ;laltfur ey (fewrioiiic %s)
B) Disgorgement Fund

i) STIRI[IT dopf H SHRIRMAT / Deposits with Scheduled Banks -
) 3=y I A (sTRETES saveHe):
C) Other earmarked Investments:

) el ARl () & SRR fiefl sy 1,108.99 1,031.31
il 97 / Investment of Deposits pursuant to SAT order
(erpeht 19 Y feooft &, 15 <)

(Refer Note no.15 of Schedule 19)

i) ST =TT & AT el SRR ot e 373.54 282.41
Investment of Deposits pursuant to Supreme Court Oder
(STIREE 19 & fewuoft &, 16 <)

(Refer Note no.16 of Schedule 19)

iii) ~IrafoTad SIRBRT (T.3N.) GRT oM TS Udec! Pl I IHH &
frder ST Hiret SEret (fhas feuifoie) & dR R <t 13 156.82 100.84
Investment of AO penalties retained in Fixed Deposits
(ergeglt 19 &t fevunft &, 13 <)

(Refer Note no.13 of Schedule 19)
iv) ARgeft rfarfear & s e @ fa 862.24 435.81

Investment of Recovery Proceedings

(STt 19 ot eoanht 6. 14 <)

(Refer Note no.14 of Schedule 19)

g / TOTAL 3,221.43 2,332.15
3RTE 8 / SCHEDULE 8
fder - 37T / INVESTMENTS - OTHERS
®) d0s - WHN Al (W@? / 133 -
A) Bonds-Government Securities / (Refer Schedule 8A) 2,857.28 1,255.31
Q) YR doi § SERIRET : ( 19 o1 fewur 9. 17&@)/
B) Deposits with Scheduled Banks : / (Refer Note no. 17 of Schedule 19) 2,215.60 1,235.92
) ARl H SRR
C) Deposits with Institutions -
g) WA TR fr%mrrm ﬂ—ﬂﬁﬁceﬁ Smsﬁ?ﬁﬂzﬁr
3ifehd Ied (e 9eg) 3
D) Subscrl_ptlon towards NCFE / (3 crore shares W|th face value of¥ 10 as
fully paid up) 30.00 30.00
Pl / TOTAL 5,102.88 2,521.23
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YRt TRy ok Rf o

SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATE 2025 T $i AT & FTAR

de -9 &l HRRaHY

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025

AT - 8% - q7vs # fAder - WRBRY TReryferT (
SCHEDULES 8A - INVESTMENT IN BONDS-GOVERNMENT SECURITIES
(XPI I HAS H / Amount in X Crore)

RiegReien)

fe=or dfpa e | TR & 3T | 31.03.2024 ¥ 31.03.2025 | 31.03.2025
Particulars Face Value | &ma | fhar mm ﬁﬂ%iﬁﬁalﬁ 2;2;};;5 azzﬁrf\?aﬁr aa%aﬁﬁ?ﬁr
Purchase | Hifaaq
Price | Premium Fﬂaﬁa';;;r\r Hfem Iﬂﬁaa';;? ﬂvwgagf\q%
Paid (Rt (P (Rt Bond Value
RIS | JHNCISST | FARCIZS ason
fopar ) fearman) | foam ma) 31.03.2025
Premium Premium Premium
Amortised | Amortised | Amortised till
till during 31.03.2025
31.03.2024 | 2024-25
8.97% Sfanams 5 fegwery, 2030 25.00 27.44 2.44 0.51 0.29 0.80 26.64
8.97% GOI 05 Dec, 2030
8.33% SIS 7 S, 2036 60.00 63.75 3.75 0.47 0.27 0.74 63.01
8.33% GOI 07 Jun, 2036
8.32% SfiaNams 2 31, 2032 135.00 156.26 21.26 6.41 1.78 8.19 148.07
8.32% GOI 02 Aug, 2032
8.20% 3T 24 foawsw, 2025 60.00 66.60 6.60 4.64 1.32 5.96 60.64
8.20% GOI 24 Sep, 2025
7.73% Sfanams 19 femrsy, 2034 50.00 55.17 5.17 1.08 0.39 1.47 53.70
7.73% GOI 19 Dec, 2034
7.40% SfHanams 9 fyars, 2035 190.00 204.30 14.30 2.85 1.00 3.85 200.45
7.40% GOI 09 Sep, 2035
7.26% SHanats 22 3FTEd, 2032 5.00 5.08 0.08 0.00 0.02 0.02 5.06
7.26% GOI 22 Aug, 2032
7.10% Sfanams 18 318, 2029 30.00 29.73 0.00 0.00 0.00 0.00 29.73
7.10% GOI 18 Apr, 2029*
6.79% ShiaTiams 18 fegw, 2029 25.00 24.26 0.00 0.00 0.00 0.00 24.26
6.79% GOI 26 Dec, 2029*
6.79% SfHanaTs 15 w8, 2027 165.00 172.10 7.10 3.78 1.06 4.84 167.26
6.79% GOI 15 May, 2027
6.67% Sfefiams 15 femesr, 2035 100.00 96.47 0.00 0.00 0.00 0.00 96.47
6.67% GOI 15 Dec, 2035*
6.64% SH3T=Ts 16 S, 2035 150.00 151.08 1.08 0.22 0.08 0.30 150.78
6.64% GOI 16 Jun, 2035
6.54% SfanaTg 17 e, 2032 45.00 43.60 0.00 0.00 0.00 0.00 43.60
6.54% GOI 17 Jan, 2032*
07.44% ITRCS THSwE 2034 1.55 1.55 0.00 0.00 0.00 0.00 1.55
07.44% RAJ SGS 2034
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31 9T 2025 TP B AT & IFTAR JoT-U= HT WIETHY T R—AT
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025
IR - 8% - FIvs A fAder - WReRT fyfeRT (RegRe)
SCHEDULES 8A - INVESTMENT IN BONDS-GOVERNMENT SECURITIES
(XPI I HAS H / Amount in X Crore)

07.47% THULE TESTE 2036 32.76 32.93 0.18 0.00 0.02 0.02 32.92
07.47% MAH SGS 2036

07.46% THUTE TESiTE 2035 8.75 8.78 0.04 0.00 0.00 0.00 8.78

07.46% MAH SGS 2035

07.47% T=U3TR TESTE 2036 46.07 46.29 0.21 0.02 0.00 0.02 46.27
07.47% HAR SGS 2036

07.44% T=U3TR TEsieE 2033 10.00 10.03 0.03 0.00 0.00 0.00 10.02
07.44% HAR SGS 2033

07.49% Hiw=u= wasig 2035 20.00 20.10 0.10 0.00 0.01 0.01 20.09
07.49% CHH SGS 2035

07.49% TEUHR TESTE 2035 20.00 20.09 0.09 0.00 0.01 0.01 20.08
07.49% HAR SGS 2035

07.49% h3TRTA TESTE 2036 20.00 20.08 0.08 0.00 0.01 0.01 20.07
07.49% KRL SGS 2036

07.48% Jrdt wEsiea 2036 14.67 14.73 0.05 0.00 0.00 0.00 14.72
07.48% UTP SGS 2036

07.50% udit= Esieg 2032 2454 24 .57 0.03 0.00 0.00 0.00 24 .56
07.50% APH SGS 2032

07.52% T=UaTR THiwE 2034 76.39 76.56 0.17 0.00 0.02 0.02 76.54
07.52% HAR SGS 2034

07.52% IRTS wEsiey 2034 55.29 55.42 0.13 0.00 0.01 0.01 55.41

07.52% RAJ SGS 2034

07.53% udite uEsig 2036 105.00 105.28 0.28 0.00 0.02 0.02 105.26
07.53% APH SGS 2036

07.53% tﬁ-am:[ TEsTE 2036 1.43 1.44 0.00 0.00 0.00 0.00 1.44

07.53% PUN SGS 2036

07.54% uuguy THsieE 2034 102.03 102.24 0.21 0.00 0.02 0.02 102.22
07.54% ASS SGS 2034

07.54% drqua wasied 2034 51.38 51.50 0.12 0.00 0.01 0.01 51.49
07.54% PUN SGS 2034

07.55% dRu wasied 2034 120.00 120.34 0.34 0.00 0.04 0.04 120.30
07.55% PUN SGS 2034

07.64% uHdiTe wEsieg 2934 235.00 237.16 2.16 0.00 0.22 0.22 236.94
07.64% MPH SGS 2934

07.47% fegua wasiivm 2036 92.85 93.14 0.29 0.00 0.02 0.02 93.12
07.47% TEL SGS 2036
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025
IR - 8% - FIvs A fAder - WReRT fyfeRT (RegRe)
SCHEDULES 8A - INVESTMENT IN BONDS-GOVERNMENT SECURITIES
(XPI I HAS H / Amount in X Crore)

07.48% F&dt wEsfied 2036 1.35 1.35 0.00 0.00 0.00 0.00 1.35
07.48% UTP SGS 2036

07.49% Jiuun wasiitg 2034 10.00 10.04 0.04 0.00 0.00 0.00 10.03
07.49% TAM SGS 2034

07.49% érdt wasfed 2036 20.00 20.06 0.06 0.00 0.00 0.00 20.06
07.49% UTP SGS 2036

07.52% T=U3TR TEsieE 2034 10.00 10.05 0.05 0.00 0.00 0.00 10.05
07.52% HAR SGS 2034

07.52% 3IRTS wEsiey 2034 15.00 15.08 0.08 0.00 0.01 0.01 15.08
07.52% RAJ SGS 2034

07.49% F&dt wEsfied 2032 75.00 74.99 0.00 0.00 0.00 0.00 74.99
07.49% PUN 03 Apr, 2032*

07.47% Hiw=e= 20 |, 2033 40.00 39.93 0.00 0.00 0.00 0.00 39.93
07.47% CHH 20 Mar, 2033*

07.39% Hiw=eg 13 |, 2033 20.00 19.86 0.00 0.00 0.00 0.00 19.86
07.39% CHH 13 Mar, 2033*

07.49% T=U3TR THsieE 2035 35.00 34.98 0.00 0.00 0.00 0.00 34.98
07.49% HAR SGS 2035*

07.42% TS 22 |, 2032 10.00 10.06 0.06 0.00 0.01 0.01 10.06
07.42% RAJ 22 May, 2032

07.42% T=UIR 22 73, 2034 15.00 15.11 0.11 0.00 0.01 0.01 15.10
07.42% HAR 22 May, 2034

07.42% T=UR 08 e, 2035 50.00 51.51 1.51 0.00 0.09 0.09 51.42
07.42% HAR 08 Nov, 2035

07.45% TR 20 A, 2035 21.16 21.38 0.22 0.00 0.01 0.01 21.37
07.45% KAR 20 Mar, 2035

07.48% Fédt 20 o, 2036 0.34 0.35 0.00 0.00 0.00 0.00 0.35
07.48% UTP 20 Mar, 2036

07.34% duur 24 ﬂ?ﬂg, 2034 35.00 35.09 0.09 0.00 0.01 0.01 35.08
07.34% TAM 24 Jul, 2034

07.48% J&dt 20 o, 2036 2.14 2.17 0.03 0.00 0.00 0.00 2.17
07.48% UTP 20 Mar, 2036

07.35% TESTEUA 18 Ja1s, 2034 1.39 1.39 0.00 0.00 0.00 0.00 1.39
07.35% HIM 18 Jul, 2034

07.39% <uwm 26 Ja1E, 2033 0.89 0.90 0.00 0.00 0.00 0.00 0.90
07.39% TAM 26 Jul, 2033
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IR - 8% - FIvs A fAder - WReRT fyfeRT (RegRe)
SCHEDULES 8A - INVESTMENT IN BONDS-GOVERNMENT SECURITIES
(XPI I HAS H / Amount in X Crore)

07.35% TS 18 T, 2034 25.00 25.21 0.21 0.00 0.01 0.01 25.19
07.35% HIM 18 Jul, 2034

07.34% 35U 19 SHa, 2034 40.00 40.32 0.32 0.00 0.02 0.02 40.30
07.34% TEL 19 Jan, 2034

07.45% TR 20 A, 2035 5.00 5.08 0.08 0.00 0.00 0.00 5.08
07.45% KAR 20 Mar, 2035

07.36% RS 24 IS, 2034 3.68 3.72 0.04 0.00 0.00 0.00 3.72
07.36% RAJ 24 Jul, 2034

07.42% 3RTS 22 ‘g’FITg, 2032 0.08 0.08 0.00 0.00 0.00 0.00 0.08
07.42% RAJ 22 May, 2032

07.34% drREA 31 w, 2035 15.00 15.13 0.13 0.00 0.01 0.01 15.12
07.34% PUN 31 Jul, 2035

07.47% wquus 13 fgavwsy, 2034 10.00 10.20 0.20 0.00 0.01 0.01 10.19
07.47% MAH 13 Sep, 2034

07.47% wquus 13 fgawsy, 2034 4.04 4.12 0.08 0.00 0.00 0.00 4.1

07.47% MAH 13 Sep, 2034

07.34% &5 19 SHadl, 2034 60.00 60.56 0.56 0.00 0.03 0.03 60.52
07.34% TEL 19 Jan, 2034

07.25% sfismsu= 28 3vTEd, 2033 55.00 55.18 0.18 0.00 0.01 0.01 55.17
07.25% BIH 28 Aug, 2033

07.25% dfistmsu= 28 3mTEd, 2033 1.23 1.24 0.00 0.00 0.00 0.00 1.24
07.25% BIH 28 Aug, 2033

07.24% T=UIR 28 3TTEd, 2036 32.29 32.39 0.10 0.00 0.00 0.00 32.38
07.24% HAR 28 Aug, 2036

07.42% SARTS 22 W%, 2032 0.04 0.04 0.00 0.00 0.00 0.00 0.04
07.42% RAJ 22 May, 2032

07.47% THUT= 13 JaE, 2034 18.92 19.30 0.39 0.00 0.02 0.02 19.28
07.47% MAH 13 Sep, 2034

07.39% Jduur 26 5\1@”—5‘, 2033 40.00 40.75 0.75 0.00 0.04 0.04 40.70
07.39% TAM 26 Jul, 2033

07.26% S5 14 3R, 2035 5.00 5.06 0.06 0.00 0.00 0.00 5.05
07.26% TEL 14 Aug, 2035

07.25% T=UIR 04 foawsw, 2036 35.00 35.36 0.36 0.00 0.02 0.02 35.34
07.25% HAR 04 Sep, 2036

07.24% TS 04 foarr, 2034 25.00 25.21 0.21 0.00 0.01 0.01 25.19
07.24% RAJ 04 Sep, 2034
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31 ATE 2025 q& 6T FRART & JTAR JeT-97 BT HIGHY
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025

IR - 8% - FIvs A fAder - WReRT fyfeRT (RegRe)
SCHEDULES 8A - INVESTMENT IN BONDS-GOVERNMENT SECURITIES
(XPI I HAS H / Amount in X Crore)

A4

07.25% T=UR 04 foawsm, 2036 2.92 2.95 0.03 0.00 0.00 0.00 2.95
07.25% HAR 04 Sep, 2036

E3yl

Total 2,818.18 2,884.25 72.24 19.98 6.98 26.96 2,857.29
o as &1 3y 1218.79 1275.30 62.56 13.77 6.21 19.98 1255.31
Previous year bal.
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 ATE 2025 T $i AT & FTAR

de -9 &l HRRaHY

A4

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025

(XPI I HAS H / Amount in X Crore)

fa=or
PARTICULARS

31 AT 2025 TP B

fRifa &

SR

As at
31-Mar-2025

31 A1 2024 T i

RafaF
As at

31-Mar-2024

SR

3RTET 9 / SCHEDULE 9
TTe] AT (e 3™ie), Bur, 1fi anfe
CURRENT ASSETS, LOANS, ADVANCES ETC.

%) TTe] NETAT (FNe 3ME) : A) CURRENT ASSETS :
1. fafde AgR / Sundry Debtors
®) BE TeH 1 31fdrp Y 3rafer & forg s smor

a) Debts Outstanding for a period exceeding six months
ey g T / Considered Good

Hferer 99 0/ Considered Doubtful

)3/ b) Others

(STgRget 19 &1 fewaoft /. 10 <) /

(Refer Note no.10 of Schedule 19)
g ; <ferer kol & forg ymae /

Less : Provision for Doubtful Debts

2. Fahdt AW (Il / g AT RIS AR () wfed)] /

Cash Balances in Hand (including cheques/drafts and imprest)

9d) A9 / Cash in Hand
IR &g 9% / Cheque in Hand

3. §% 99 / Bank Balances
39T dbi § / With Scheduled Banks:
EIC WA CRRCISIR:
In Current/Savings Bank Accounts
(dep @ Y AT AR 7 ST 19 B ool 4. 7 W)
(Refer Note no. 7 of Schedule 19 for Bank a/c bal.)
ale], / o @t § ([l o dr o)
In Current/Savings Accounts SEBI IPEF
4. G-I BT ¥eid / Stock of Stationery
5. IS Uk & ey H fhv Wy - ey /

IPEF Expenses receivable

239.01

239.01

0.07

239.01

0.07

233.58

0.96

1,201.28

1,201.28

0.01

1,201.28

0.01

99.25

30.41

% () / TOTAL (A)

473.62

1,330.95
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH 2025
(XPI I HAS H / Amount in X Crore)

31 A1 2025 A T | 31 AT 2024 P B

fae=or fRIf & srgarR AT & SR
PARTICULARS As at As at
31-Mar-2025 31-Mar-2024

@) U1, AR 3R 3= AT (3Mie)

B) LOANS, ADVANCES AND OTHER ASSETS

1. TCI% ISl DI 3BT / Loans to staff 182.97 146.52

2. M A A AT S P ~ Tl AT IXG W H AT Ge
Tasy i / Advances and Other Amount Recoverable in Cash
or in Kind or for Value to be Received :

&) YSTTd oid W (SHfice 1dsc)/ a) On Capital Account 1.14 0.72
) qd YT / b) Prepayments 4.65 4.89
T) SRR / ¢) Deposits
- gR™RI & foTU / for Premises 2.25 0.92
_ 377 / Others 1.40 1.38
_meqﬁwzﬁ_m_m/ 0.03 0.02
Tax Collected at Source — TCS - Receivable
- $d - TTYC a4 shisc / Total- Input Tax Credit 6.35 14.45

- P - U TESieae! R eI / -

Total - TDS on SGST receivable

) 3 31fH / d) Others Advances 20.08 32.85

$) 3T U A / e) Others Receivable 29.95 24.04
65.87 79.29
3. USTRUHUH 1 fodm T Uoid i (dhfied vea™) / 0.07 0.07

Capital Advance to NISM

Syfed 3 %o‘m ) [T T - 9 da 5 e
PIS IPF T S Income Accrued (Not due unless

otherwise stated) :

&) I Y (sTmmae we) | e w® 42.09 22.31
a) On Investments from Earmarked Fund
) aeht A fiyefl TBH WR / b) On Recovery Proceeds 8.51 7.47
T) fae W - [t K Rafrear e A 0.35 0.26
c) On Investments-SEBI Medical Asst. Fund
) fae W - 37T / d) On Investments-Others 123.03 229.40
g) fae W - 9108 /e) On Investments-Bonds 50.30 18.08
T) KON qerr i R
f) On Loans and Advances 76.56 74.35
300.84 351.87
%ol (@) / TOTAL (B) 549.75 577.75
Pl (H+9) / TOTAL (A+ B) 1,023.37 1,908.70
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 HTH 2025 BT THTH I & T-TT i@ hT YIRGHT
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2025
(XPI I HAS H / Amount in X Crore)

A4

31 Aref 2025 Bi 31 Aref 2024 Bt
faramor AT Y [T Iy
PARTICULARS Year Ended Year Ended
31-Mar-2025 31-Mar-2024
3=t 10 / SCHEDULE 10
¥t / ife™ (Weafdpee™) / FEES/SUBSCRIPTIONS

aiffes FRT / g (Aeafiheem) & o / 1,446.27 1,205.74
Income from Annual Fees/Subscriptions
¥Cid Yaeall o gtagar (fafeeT) hi sferem / 41.10 33.78
Listing Fees Contribution from Stock Exchanges
STESIRRIT 6T / Registration Fees 395.82 284.86
Feftepvur (Rg3fel) HRT / Renewal Fees 18.58 38.36
3mae I/ Application Fees 16.18 6.48
TR Gl (3R Siagicd) e o / 405.05 270.66
Fees for Offer Documents
a1ieprgu (Cwaiier) Haeh fafrml (YWgeieT) & Hafta &N / 11.02 11.53
Fees for Takeover Regulations
fafaer amy / 0.07 0.07
Miscellaneous Income

Pl / TOTAL 2,334.08 1,851.48
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 AT 2025 DI FHTH dY & T-TT @ ) YRGS
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR

THE YEAR ENDED 31T MARCH 2025
(RPHX ?ﬂﬁg 7 / Amount in T Crore)

A4

3fee fAfar & faw - sedidew

fdeT & 3T / INCOME FROM INVESTMENT 3 T“ﬁéoééaﬁ 3 T“ﬁéoééﬁ
Year Ended Year Ended
31-Mar-2025 31-Mar-2024
3T¥qet 11 / SCHEDULE 11
e 9 3y - 311'5‘Eﬁ'5‘W / Income From Investment - IPEF
IT: / Interest :
sl § SR / Deposit with Banks 42.85 27.66
HraT H SN / Deposits with Institutions
42.85 27.66
3fm faftr (s ve) & Fri - v (Rearieiie) /
Investment from Earmarked Fund -Discouragement
qTS1: / Interest :
Seni § SR / Deposit with Banks
gEITet § SHWIST / Deposits with Institutions
e o - SRI/ Income from Investments - others
I: / Interest :
CILCIR A / On Bonds 187.03 76.49
seni § SR W/ Deposit with Banks 138.44 115.92
L3N H SN W/ Deposits with Institutions
325.47 192.41

Pl / TOTAL
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31 AT 2025 &1 AHTH I F M-I AW H YTRTHY
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2025
(XPI I HIS H / Amount in X Crore)

A4

& 31 #Aref 2025 31 wATH a¥ | 31 AT 2024 P wETH N
PARTICULARS Year Ended Year Ended
31-Mar-2025 31-Mar-2024
3¥TEt 12 / SCHEDULE 12
31fSfd sar<T / INTEREST EARNED
St 7 sreumfers Hhardt 1 (fhaes feutfore) R &1 / - 0.03
Interest on Short Term Fixed Deposit with Banks
]I dot | g9d 9 @ W AN / 4.42 5.80
Interest on Savings Accounts with Scheduled Banks
FHATNAT @I g T I R 1T/ 8.92 740
On Loans to Employees
STl TIT 3 | &t / 1.89 0.07
Interest from Brokers and Others
o / TOTAL 15.22 13.30
3=t 13 / SCHEDULE 13
3 3 /OTHER INCOME
Tl (3Ric) oI bt A gam &y /
Profit on Sale of Assets
UTH fRI™IT / Rent Received 16.01 16.25
fafoe sma / Miscellaneous Income 21.88 1.49
P / TOTAL 37.89 17.74
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SECURITIES AND EXCHANGE BOARD OF INDIA
31 AT 2025 DI AHTH IY & JA-ITT @ ! HIRGHY

A4

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 315" MARCH 2025

RPHX P H / Amount in % Crore)

31 wiTef 2025 &Y | 31 9T 2024 B
faa=uor [T a9 [T a9y
PARTICULARS Year Ended Year Ended
31-MAR-2025 31-MAR-2024
3=t 14 / SCHEDULE 14
RIMYAT I / ESTABLISHMENT EXPENSES
I 3R FoIgY / Salaries and Wages 408.27 410.00
T 3R 9997 / Allowances and Bonus 221.49 181.28
afesy ffer § 321§ / Contribution to Provident Fund 27.45 44.61
¥l U9 1T | 319G/ Contribution to National Pension Scheme 10.06 8.95
FHaRT ugfaay (3fhe)/ Employee Benefits
QU (ISTEt) =g WEYM / Provision for Gratuity 4.97 11.25
BS! & THIPRYT g HTaeT™ /Provision for Leave Encashment 22.48 4.54
TCTHh Hedul &Y / Staff Welfare Expenses 39.66 35.80
Pl / TOTAL 734.37 696.43
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 AT 2025 DI AHTH IY & JA-ITT @ ! HIRGHY
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31T MARCH 2025
RPH ﬂv_ﬁg q / Amount in % Crore)

31 v 2025 31 9ref 2024
fara=or hal hl
PARTICULARS T Ty 0
Year Ended Year Ended
31-Mar-2025 31-Mar-2024
3=t 15 / SCHEDULE 15
31T ST 4 31 / OTHER ADMINISTRATIVE EXPENSES ETC.
fasTell deIm Setf / Electricity and Power 12.30 9.68
Sfef Y9R / Water Charges 1.04 0.86
|1 / Insurance 0.68 0.92
A U ERETE / Repair and Maintenance :
9+ Ug URFR / Building and Premises 40.53 70.88
HeR TG / Furnitures & Equipments 34.99 20.29
f3_TT, S @ R / Rent, Rates and Taxes 19.20 19.51
qIEl DI TAH TG ST IEREM, I 3R TR e et/ 18.48 16.15
Vehicles Running and Maintenance, Travelling and Conveyance
S <, RN U AR G R/ 2.15 1.20
Postage, Telephone and Communication Charges
ST U4 o= At/ Printing and Stationery 1.53 1.33
S / wrfeneran et T /Expenses on Seminar/Workshops 5.95 4.85
0ot Haelt @7 / Recruitment Expenses 3.52 0.65
e (Fedfheer) Heel @ / Subscription Expenses 1.54 1.70
TGN &Pl (&T%c%) BT IR HD / Auditors Remuneration 0.07 0.07
et fremr / frerrd Faror et <=7 / 0.01 0.27
Investor Education/Grievances Redressal Expenses
ARG q faféres @7 / Professional & Legal Expenses 36.11 47.66
fIsTuT w@ TR / Advertisement and Publicity 1.13 1.61
ITHY Ug wHef T / Research and Consultation Fees 0.1 0.10
3% Faefl T / Meeting Expenses 1.57 1.37
arfarfer T Feeht g / Guest House Expenses 1.07 0.69
ReMepHAT Faet @/ Security Guards Expenses 5.87 7.21
Tl (3Ric) ol f3shl A g3l T4 / Loss on Sale of Assets 0.31 0.32
fafde @ / Miscellaneous Expenses 8.86 10.46
Pl / TOTAL 196.61 217.78
3=t 16 / SCHEDULE 16
&1 / INTEREST
&S - 379 / Interest Others - -
Pl / TOTAL - -
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 AT 2025 &1 AHTH I & M-I AW H YTRTHY
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315" MARCH 2025
(XPI I HIS H / Amount in X Crore)

A4

31 9= 2025 &Y 31 AT 2024 1

faamor [HTH Y THH Iy
PARTICULARS Year Ended Year Ended
31-Mar-2025 31-Mar-2024
3RTET 17 / SCHEDULE 17
gd 3rafel wHrEe (FRR 9ikgs tsereedc) /
PRIOR PERIOD ADJUSTMENT
3T / INCOME
IR BT / Registration Fees 5.83 0.54
Fetagdn (forfeem) & / Listing Fees
fRTaT / Rent - 0.06
fafaer ama / Miscellaneous Income 0.25
IfSfd =TT / Interest Earned 2.46
%1 (F) / TOTAL (A) 8.54 0.60
g / EXPENDITURE
TATYAT < / Establishment Expenses 1.74 2.71

TIANIH & / Administrative Expenses

fafie @ / Legal Expenses (0.12) 0.08
R Ud WERETd / Repairs and Maintenance (1.56) 1.73
3= / Others 0.61 0.55

TougR (SHiRiue) / Depreciation
Pl (F) / TOTAL (B) 0.67 5.07

$) - (9 TOTAL (A) - (B
oo (B) - (F) / (A) - (B) . (.47)
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SECURITIES AND EXCHANGE BOARD OF INDIA

31 9T 2025 BT FHH a9 & A< faRon &t wRewy rfeaT
SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315" MARCH 2025

STREE - 18: Wgceaqul o et

SCHEDULE - 18: SIGNIFICANT ACCOUNTING POLICIES

AR TR &R fIfm a1 ('9187") YR SRR gRT afRa ®ife § 9Rd & FiFs-rgeramkiad & w4
1 aTffep foarfier feraRoT SRR vt B QiR oiRal Pl SIEmukie Ul a9 9Rd & RAdh —HelelaTRIed GRT & STt 2

SEBI (“the Board”) prepares its annual financial statements in the format prescribed by the Government of India in
consultation with the Comptroller and Auditor General of India (C&AG) and the accounts are audited by the C&AG

every year.

wgccaquf ot it / SIGNIFICANT ACCOUNTING POLICIES:

IS & il feRor I oikar Al va gl & MR R dIR AU S &, e IR ® o1 dR IR 1geRoT fha
ST &, R 31 Sierdrel b o7 § AHIaar 910 oikamaxtl Rigidl (‘IRd & AT J- oiaraxyl Rigrd’ )
&% A A ST AT g | SIS GRT TR FrAfelfad qgwaqul oiar iRl 1 STo=RT STIdT 8, STa ddb 3 =T Prg
B@@:TWTWFQ:—

The financial statements of the Board are prepared based on accounting policies and practices generally followed in
India, which in normal parlance are known as Generally Accepted Accounting Principles (Indian GAAP). The significant
accounting policies consistently followed by the Board, unless otherwise stated, are mentioned below: -

1. émqgﬁr /Accounting Convention
AR ACE JFPISCC A GRT TR AT AGT—HD! AT AHITIT H IR0l fIGIdi & SFIAR, STad
3MYR (TH3TA IRRT) TR IRIRIIT AFd gl (feeeiRerer dive draer) & 3R faiir faerur IR foy St §
(S9 T foh 3Fge ®Is Sgw 7 fbar S) |

The financial statements are prepared under the historical cost convention on accrual basis, in accordance with
the applicable accounting standards issued by the Institute of Chartered Accountants of India (ICAI) and Generally

Accepted Accounting Principles (Indian GAAP), unless otherwise stated.

2. VT BT YART / Use of Estimates

TR & AEFITT T oara Rigral (SToudt) & ey fadi faver R iy sM & |9y § aRdy
gfergfar ok I 915 (Jd) @1 Wee (WEHe) T SFAM oW usd &, e e/ i faemon
ST (sRYe), SuTalt (eTeRfRr) Rrms st doia TfveeeT (bieet sfiveie) ok amefem Saamal
(Dfeire aTsfaferdisT) &t BT & STHBHRT MY B, - Ud T & i i S arell Whdl IR US ST & |
T, fa<fia fIeron & IR axd T9T U (W) d 9a) &1 | oFIT 91 &, <ifde aredfaes ooy g+
e (Teeme) 3 R &) dad § | adfde gRumdl qorr Wead) (Weme)d i & ek 3l S mafey o
ST ot ot o oy / @ % sy o garfar Sirar &, e oo s/ tehad @1 8 |

The preparation of financial statements in conformity with Indian GAAP requires SEBI to make estimates and
assumptions that affect the reported amounts of assets, liabilities (including capital commitment and contingent
liabilities disclosures), income and expenditure in the financial statements. Though it is believed that the estimates
used in the preparation of the financial statements are prudent and reasonable, actual results could differ from
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these estimates. Differences between actual results and the estimates are recognised as income/expenditure in
the relevant account head, in the period in which the results are known / materialised.

rorea AN (fAeiRor) / Revenue Recognition

F) T R g (Rt qdhama Hfyadn g) a1 s (FRafRor) amrad: ST=a smarR (Tghare 9R™) 1R
T 2 | e ARl (Rgeier) & dga 9l Scerifea]) (Heaicral) | UTH thiRT SR J ST §, ST
de b arFge @15 Igd A fhar Sl A+t Scorifeart & o IRgiawyr / Feftewur (Rgeiet) i it @
gfgal o W / e (Rgerd) & ugel af 4 & f@mn Srar g, R 39 19 R R =181 o ST
o ITEGIRET / Feftowor (Rgere) b w90 & fog A7 ¢ |

a) Income and Expenditure having reasonable certainty have been generally recognised on accrual basis. Fees

from all intermediaries are recognised as income in the manner prescribed in the respective Regulations,
unless otherwise stated. Registration / Renewal fees received from all intermediaries are accounted in the first

year of registration/renewal, irrespective of the validity of the registration / renewal period.

Q) Wrfie IR (MR A1) Fee IR qedmast (3R SIRpe) 8 e fhy S daet (wrgfor) hiRT
T RGT-SIRGT HTH 3R R AT &b v 5 @1 A g | 32 () & 3R 7 95a1a g1 &l I 4, qiea
g ST o <Gaer & 1 BIRT (BIferT HIRT) 3iftres 81 S a1 ellere SH a1 JfiReh BrgforT BT Tt fb o
Faeft oRgT-SiRgT foRarn ST €, 59 ot ag, genfRAufa, < ar e wu ¥ FeiRa far S |

b) Filing fees for Primary Market Offer Documents are accounted as income on receipt basis. Refund of excess
filing fees or collection of additional filing fees arising due to change in the size of the issue is accounted as

and when determined as payable or receivable, as the case may be.

T) AR IR SR I 91 (e qaltdt 3iR Su-caltdt) faf M, [1992 st ¥cid st U8 AT-sihs
Wele=, 1992] (g 2006 & SR JoT FAMRT) BT =G 11l B, IV AR IV &F & Tgd Y U8 siafea
T & ST | e dreft HRT &1 RaT-SIgT Sued SR (THeial JR™T) IR fERgmar S g |

c) Fees from brokers of cash and derivative segments under schedule IlIA, IV and IVA of SEBI (Stock Brokers

and Sub-brokers) Regulations, 1992 as amended during 2006 are accounted on accrual basis.
g) IU-galtell 3 e arelt BT &1 oRgT-SIRgT U MR WR R ST 8, diife e areft Fi &Y Iy
Ugel | g gl g |

d) Due to uncertainty about recovery of fees, fees from sub-brokers are accounted on receipt basis.

%) I gRT UGH Hi T Jaren Ht vaet § fIaT Wem [dt @ o @t eft, @ik e i sexHifsit @ SRy
21 fopam mar, S ot 3y 9 forRim T |

e) Unbilled revenue is recognized in respect of those services for which SEBI has fulfilled its performance
obligations, revenue is earned and SEBI has a right to raise invoice to the intermediaries for the amount of

revenue recognized.

fAaer / Investments

Srafafere fFaer @i & Ard (sl dke) R i@ I € (SHST - foram S 8) | afg @kig &Y
AT 3ifohd gedr (W deg) | el &1, o Wiftem (S S grar g, R TRl &t anrd 3ifdhd gea & Sl
g1) Bl sMReEs URamar (HRST) &I Iy 3/@fd & SRM fhar SIrar & | WM & W sMRegeed i fFaer
& ged F FHRING PRh [S@RIT ST g, A1feh faer o1 waferd qed (R de) Tt 511 9 |

Long term investments are carried (booked/accounted) at acquisition cost. In case the acquisition cost is more than
face value, the premium (excess of acquisition cost over the face value) is amortized over the remaining period of
maturity. Such amortization of premium is shown as adjusted against the investment value to arrive at the carrying
value of the investment.
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gfe Fraer SFpRe R fhg S 8 (srerfd @lig & arma sifhd Joa & & &), al U fS¥hee &l o & &9 4
SFRCTSST gl fha ST 3R fFael o1 eRaT-SiRaT VI &l N P &Y H @1 AT 2 | aRugar Jou (H=gRe
deY) 3R TRIg Pl AN & I & 3R BT A-IGT IA FEfAd i av 7 g & w9 | fopar e g o=
o 3 O PR 49 o § / SR aRumar Y e T & St ¥ |

In case the investments are purchased at discount (i.e. acquisition cost is lower than the face value), such discount
is not amortised as income and investments are accounted at acquisition cost. The difference between the maturity

value and the acquisition cost will be accounted as income in the relevant financial year in which sale/maturity of
such investments take place.

Srafafdie Fa H waferd fdr (GRT smese) # it firmae (sremft & f35=1) @1 eiftem (Frafvorn) a=x= & forg
YT fham ST g |

Provision is made to recognize any decline, other than temporary, in the carrying amount of long term investments.

3rae el (fhaws s ieH) 3R Teas™ (SHifiUe) / Fixed Assets and Depreciation

3raeT el (fharTs SRYCGT) Y ST Het Irel & A iR Heagt (SHiRiger) @1 e 3 grT (gauaRie),
IS PIE B, BT UG PR fCERT TAT 8 | AN B et 81 € @i (Tftroiter) den fmfor/s=aciaem o
g MU @ SR iRl (SRICH) BT IAD MARIT IUIRT v BRI rawT § dH & Seed A fhy T e
Heferd =g

Fixed Assets are stated at their original cost less accumulated depreciation and provision for impairment, if any.
The cost includes expenditure incurred on the acquisition and construction/installation and other related expenses
in bringing the assets to working condition for its intended use.

Toaerd (SHRIge) Wil Y ughtl & s wR e i man g

Depreciation is provided based on Straight Line Method (SLM) as under:

AT (3T BT A<D IuAAAT
PTA - 5% srafdrE (Rehtgarar
arfeaat (3182)/ Assets ﬂﬂ?';zf g )

Effective life of the asset with
5% residual value

Mo, hITd IRE g7 FErsht wdie 29 years
Buildings, Office Premises and Residential Flats. 29 7

HIX | TEEH TR, HIRR, TIR o4 (Hhed, HisH,
e, 3mfe amﬁw/gé@ﬁmmw 3 years

Computers/PenpheraIs Copiers, Communication devices 3
(Fax, Modems, Telephones, etc.) and Electrical / Electronic
Office Instruments.

qTEA, eter e ferrelt <t fefen (Sgren & fau uw, sfwE,

RS TR aft A o7fe e R sk 7@ foram mm) 5 years

Vehicles, Furniture and Electrical Fittings (e.g. Fans, Lights, S ad

Air conditioners) and all items not covered above.

9z W e o afEi & Tefien (SHeEE) g e 5 a9 = gg i srafyr (S oft 9 &)
Renovation expenses of leasehold premises 5 years or lease period, whichever is shorter

IS GRT AR dI T3 Jederd (SHifiger) &1 it & R, s/t anfeadl (fhade SRIcH) @l @i ged
(ShgareT deg) ot aFd (SRR Bive) @1 5% (SY 3FTel 39 H quiffesd fopam T §) AT ST g 31k
TETIR 37et Nfeaal (fhavds 3RicH) o1 Jederd (SHIRiue) TeT amrd (TRRTd aive) & 95% (RRY arrel
B | quifehd T TRIT ) e BT § |
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As per the depreciation policy approved by the Board, the residual value of the fixed assets is considered as 5%
(rounded off to the nearest Rupee) of the original cost and accordingly fixed assets are depreciated up to 95%
(rounded off to the nearest Rupee) of the original cost.

It 3T (3RIT) T YoftanuT (1 dhftieatrsst) famam Sirar 8, fraeh! =ga arrd 10,000.00 & | d6g9R, afe
fopedt anfea (amie) &t T 10,000.00 | B &1, A S Iod & HHT 11T g 3R R 39 a9 -3 oy
¥ fozamn Sirar 8, T af S @’ W & o

Minimum cost of an item to be considered for capitalization as an asset shall be INR10,000.00 for qualifying to
be capitalized. Accordingly, any item costing less than INR 10,000.00 is considered as revenue expenditure and

charged to Income and Expenditure Account in the year of purchase.

aY & SR AleT TR (3RIC) # fodt TR &1 gig a1 TR, ST SiiIa ¥y &1 &1 3R ST His[ar ofed
(34c) 1 AP B[ &7 AT &, 1 Joger (SHiRiueM) S9 onfed (3/ic) & 9N SuAIfiar-&Tel & TaR
fopar ST 2 |

Any addition or extension to an existing asset during the year, which is of a capital nature and which becomes an
integral part of the existing asset is depreciated over the remaining useful life of that asset.

Aichael= USiid dRf (Hfiee aeh-3T-UR™) & 3idid S 3e Al (fhais SRICH) & TSt & Ty 31aT
6 TS g A AR onfiet gt B, S RaifeT i aRg & S 3neffid Suam & forg daR 7 & |

Capital work-in-progress comprises of outstanding advances paid to acquire fixed assets that are not yet ready for
their intended use at the reporting date.

Ug dTell (T DI SHRCISST SHD! UST a1 & QIR fhar ST g |

Leasehold land is amortised over its lease period.

QRRIEPTC 1 YRRIh JISRE &g & w4 H 311ed ((FafRa) gl € &R S -2 oid § S Y fowaTg St &,
R adf 372 wier T &

Library books are recognised as revenue expenditure and charged to Income and Expenditure Account in the year
of purchase.

a¥ & SR WISl / 9t 7 et anfRRl (Srie) R & ARE @ el Miviae et § Y Sa- andfad A
& AerfoR 8 FHRUIRISD MR R Jedeld (Sifee) fam sar g, R il a6 onfed (smic) &1 swmre
fopam T @ |

All the assets, including any kind of turnkey projects, purchased / sold / disposed off during the year are depreciated

on a pro-rata basis for the actual number of days the asset has been put to use.

3rfet St (ERTaa 3 i) / Intangible Assets

ArreRR foly ST Feeh arrd ““orget M’ (SACRISS 3/ ic) & ®U | Yofidd (hficersst) &t St g |
AlreR et ANl @ IMRergs diF auf fi aafey & fidqR Heft [ar ggfer (Fee ars q92rs) naR W fhan
ST R |

Costs relating to acquisition of software are capitalised as “Intangible assets”. Software costs are amortised over
a period of three years based on straight line method.

IS AFCIIR IR A TP & IR GRT JIAH IR TRIGT Sl g, AT TRIg Dl AN & AI—|1Y 39 A
(oricH) Bl ORT o9 A TRIGT T & S99 S ¥ Ire PRI 1avell H o g Y TU 3 2T I YSiieor
(Ffcargaie™) & AT AFT ST 81 WRIG 6 ARRT I8 dRIG gRft 919 A S SMReISy T S ; 3,

If the software is purchased outright from the market, the cost of purchase and any cost directly attributable to
bring the assets in working conditions for the intended use is considered as the cost for capitalisation. The date of
purchase is the date from which it needs to be amortized. or,
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i fopxdt ATFedIR Y IRUEg aiib A F1 (e fapar) Srar g, af &% oRor 9 S Jrfsfter srawen § o
2 M aTeH NI DI YSIh_ul (BfUcergsier) PY SR JHT ST 8, 99 fb I =R Teb AideddR T 363
A AT T @ IDT SIS I I A a1 ST FebalT & fhR Het & 1l b TR W &Y & AT 7 gY & |
R M R 9 ATTedR @ g9 (fIafig axam) ik S fhanfaa axam &t SgRt &1, S faarr &
AR A Tt SHINTRTAN (FoR) B TEARY i B U SURIh TR b [ F S Aol BRaM (T @1gd) ¥ AR
fohT TQ YOS Y ARG 98 ARG BN ST A S BT ERCTSH AT S | g9fen, W Aelt § doftaeor
(SfUcarssier) iR SHRCEIN & IR § AMFCIIR D el dRA] ST (T A18d) H IR | Har ST g,
9Tt fop I TRUT Th AR T ST I 91T TRT 81 SFhT STl S 29T I fham 11 Fepe 8 fhR 9ot
&l §TehY b TRV YR gV &l AT T g @l |

If the software is developed in a phased manner, the cost attributable to respective phase for bringing it in usable
condition is considered as the cost for capitalisation, provided the software can be operated for its intended use
independently of the remaining phases. The date of certificate of “Go Live” from the department, which owns the
responsibility of ensuring development and implementation of software, with respect to the said phase after user
acceptances is the date from which it will be amortized. Hence, capitalization and amortization in such cases is

carried out phase-wise in line with the “Go-Live” date for the respective phase subject to the condition of being
operated for its intended use independently of the remaining phases.

I foritr af & ofd de hT RURT & TR ATFCIIR BT IS TR0 ST P folg TR 7 81 AT fhR a1eht o =RoT
R B & TG & I SKAT § AT ST Fbell g, A W H I ARhaTe goid drl’’ (Hfiee ah-3T-TRRT)
% B9 H fogrn Sar g |

Software which is in development phase and not ready for the intended use or cannot be operated independently

of the remaining phases at the end of the financial year is disclosed as ‘Capital Work-in-progress’.

el (3RITH) &1 & (SHUIRHEE) / Impairment of Assets

T faii g & oid de T RURT & o gaR, B9 (SAUTRHCT) & Fa9 | Sfeqal (SRICH) &l [Hiam Y STt
g, IS BN (SHAUTHT) o 99 H AT Bl Adhd @l [ MR (3RIT) T Taferd I (HRT 3rse) ST O
& AB arelt A J 31frep g el | & S areft 3R gwaHTer Y I ateft el (3Ried) A fapeET afd
I &1 Tl 7, 3 THIGHT DI, IR (3RiT) &l yafera fd (HR smmse) ok ‘e wR wrdt g5 Fad!
(Rrps) TaTEl (TR 71T fSFPISCs e Fal) ST 1T (3RIT) A Iu= gl |Fehdl &l ol e 3TTeT STl
g 1 Ife O enferl (SricH) & |ey § T (SHUIRHC) i F91a=T Welld Bt €, ol 8N (SHHRIRHE) & TTuFT
3T (3Rie) Y Traferd IR & 9 3T & Sfud Jedr (R doy) @1 g &t St & |

At the end of each financial year, the assets are reviewed for impairment if there is indication that the carrying
amount of an asset exceeds recoverable amount. Recoverability of assets to be held and used is measured by
comparing the carrying amount of an asset to future net discounted cash flows expected to be generated by the

asset. If such assets are considered to be impaired, the impairment to be recognised is measured by the amount
by which the carrying amount of the asset exceeds the fair value of the asset.

TN (SHRIRHCT) & WET B & 916, Jederd (SHiRiueE) danfrd waferd wifdr (R emee) & emaR W
1T ST 8, 3R onfeT (i) & 9N STANFAT-Pret H MRS fabar ST g |

After impairment is recognised, the depreciation is charged on the revised carrying amount of the asset for
amortising over its remaining useful life.

AG-ATf SR ¥ BT w D / Stock of Stationeries and Stamps
T i av & 37 dep 1 UMY & AR, THHET H 9 A8 T8 oA T JediehT AN W fohar ST
g 3R gl § 7 A Y Fehl & e Bl gded (Wue) @ | anfidt far ST g

At the end of each financial year, unutilized stationeries are valued at cost and value of unutilized stamps is

included in the prepaid expenses.
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9. pdl aﬁ'\faa)—qﬁ—mgw / Cash and Cash Equivalents
I 3R PIAE T H Fha! R Tha—FAged & AT deb H SHT Tehal, Fha! AY AR A TEHT a7 ITH BH
& go1 ufvgerdn (FegRe) oafe aret sredefere faer et § |

Cash and cash equivalents in the Receipt and Payment Account comprises of cash at bank, cash on hand and

1.

short term investments with an original maturity of three months or less.

10. TRt TRgRAY (IfRfhed)/ Employee Benefits
P) vfasg [ -

sy f4fer § 91 &b oM 3R sar HY foxdt ot bt 31 TrRiorTef Terfid fhv MU e @ It aw fem
ST € 3R RORY 3mg-0g o # @ Siar g | ol AFs 15, dHaRt ugfae (Henfia 2005) @
I H AN TH & FeY § qRAIT IS Ifbrace T & kgl JHD 918 gRT IRt fSenfcer (ssd) &
IINIR Ut ugfaenatt ot MR vRgfaer A w1 Sem R R gRT a1 T8 wiasy FitET anfie g,
R dae 1 o1 daelt Sl @l g fpar ST onifé ¢ 1 9fasy FifY & 9y a1 &Y SAgRT @1 wrae™
s MR W FF diHidd GRT e 70 diHifdhes Jeaia & sMaR R fhar ST & | diifdhes @/
B! I IMUR WR MT- ok § @RI ST B |

Provident Fund:

The Board’s contribution to the Provident Fund and any shortfall in the interest is remitted to the Trust
established for this purpose and charged to Income and Expenditure Account. As per the Guidance on
Implementation of AS 15, Employee Benefits (revised 2005) issued by Accounting Standards Board of ICAI,
benefits involving employer established provident funds, which require interest shortfalls to be recompensed,
are to be considered as Defined Benefit Plans. The Board’s liability towards provident fund is provided for
based on actuarial valuation carried out by an independent actuary on an annual basis. Actuarial gain / loss is

charged to the Income and Expenditure account on an annual basis.

@) SugH (IfR) T ufraTRa gal Fadiaxur (Bigar YA ) [FHmRics oia trherid

b)

QU (Yegfe) Tt ufemiRa B2l Adbaiau (el M) [FFeRICE oid Trheme] 2 91 & g, St
e TR oM (Srgrs dfifthe o) Bt €, @1 T aiffe suR W wads diuiee gRT ey U
fifhes JoaiehT o MYR W BT ST & | diHifchd a9 / g1 @l aiftfep SMgR TR M- o | fo@mn
SIS

Gratuity and Compensated Leave Encashment:

The Board’s liability towards gratuity and compensated leave encashment, being defined benefit plans, are
provided for based on actuarial valuation carried out by an independent actuary on an annual basis. Actuarial
gains / losses are charged to Income and Expenditure Account on an annual basis.

T) 3 Hardt Y aRgfRAEY (e wars affhew):

3 Hiarql pHeRT sRgfaenat @1 SRS (1 Replurest) YeATiRId q1e & JATUR W IS Bl b P AIAR
@ & wY H AT ST g, SR S SFPRECS MR W g g |

Other Term Employee Benefits:

Other Term Employee Benefits are recognized as an expense as per the Board’s scheme based on expected
obligation, which is not on discounted basis.

ﬁ%@ﬂgmﬁgqéﬂéﬂ/ Foreign Currency Transactions

T & SR fagel gorail o §Y oFFied, oerl o JRIG & AT o W gt Y o & | et g1, wifee #ai
I, JAT-UF h! TRIG T T FRART P ITAR i AT R R 01 H F9ed M & wu 7 g: fe@mn s
g | IR-Tlfce Al @1 fagelt g1 # 3ifha WRMa Ana (feReiNdete dRT) TR oA™T ST ¢ 3R 37! Rard
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12,

13.

oied @ TR & AT &R @1 TR < gY &1 It @ | Hifge 7l o FueH (deere) / @l I @ fhu
S 6T golg | 31 Tt fAFmRI—3iaR &t e (! RITes) 3 & SU S a1 &y & ®U § 39 a¥ | far
ST 8, o 9 geE |

Transactions arising in foreign currencies during the year are recorded at the exchange rate prevailing on the date
of the transactions. Foreign currency, monetary items are restated into rupee equivalent at the closing exchange
rate prevailing as on Balance Sheet date. Non-monetary items are carried at historical cost denominated in a foreign

currency and are reported using the exchange rate prevailing on the date of transaction. Exchange differences
arising on settlement / restatement of monetary items are recognised as income or as expenses in the year in

which they arise.

qg/ Operating Leases
ugT et AT BT AT (DT RepiTgst) UgT-Mafdy H 3RI-2 o H & & w9 H a1 Sian g | ugl waeht
31T T SIS (T ReprTest) UgT-3rafy § M- o # 37 & w9 H fohal ST g |

Lease payments under operating leases are recognized as an expense on a lease term basis in the Statement of
Income and Expenditure Account. Lease income under operating leases are recognized as an income on a lease

term basis in the Statement of Income and Expenditure Account.

T AT 3TH b I (hfe~oi=e emsfAferdtst) / Provisions and Contingent Liabilities

F) U@ : SIS UagE B a9 e (FefRa) a=ar 8, S foedt fUsel ge1 &t avig | I adae aregan
g1 O e ] 5 S sreddn (tfeetiee) & Fiued & fow @t e g, e ey ¥ Ag-wagt
3FAT SFTIIT ST |ehall 8 | U Joi-Ua ! aRIG DI Ul bl Feien S St g 3R I aerifod
(Teore) fomar ST g, d1fds Tepe™ (Weme) & Agl-a! avdik 09T & | |

a) Provisions: The Board recognises a provision when there is a present obligation as a result of a past event.

There is a probability that an outflow of resources will be required to settle the obligation in respect of which
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to reflect the

current best estimates.

G) ATHRD AT (Bfevoie SRS 1 MafRid udr o a9 @ S1dr 8, o9 Wit B qregdr g
T AHTET 81 AT VAT DIg acH STEddT 81 oA fofy Tt e &l SToxd IS |ahd! ¢, fohg gAfR § b S
T off &

b) Contingent Liabilities: A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources.

3 TABR B aTell VAT STEIT AT It STEIdT & T B BIg UTae AT Yahe e (fSxpallor) T8l fopa
ST, STel U1 @t el FTaHT GR-GX b 7 &1 | 3Teh{eHe el (dicmie Jricd) T al S
(Reprargst) &t St €, 3R 7 & wope (fe<betior) &t et € |

In case of a possible obligation or a present obligation where the likelihood of outflow of resources is remote,
no provision or disclosure is made. Contingent assets are neither recognized nor disclosed.
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yRefta SR o fRifiwa o

SECURITIES AND EXCHANGE BOARD OF INDIA

REAY - 19: R AN (Hfewaie arsfiferdtsr) e ol el fewaforT

Schedule - 19: CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

1. IHRAD TAN (Bferore arsRferdisr): o il & &R AR §

. PIdl TCIDb ST foIfies & drel H: A URrfr aTdiefir =mfeiawer (¥e) 7 o aRkg 20 feawr, 2023

& et A W, s R W ud. @ ag ey far en i 9 srdienffal (wnfy b gedgs do far,
a2 uh ). o forfies, YRe do fiftes, o< ang ot.ang. §o Riftee 3k s dsv Riftes) & ur
et <&t g8 iRl (RIIREST) W e 18 b, A IR ey =grifeeor (AT) & ameali &
TRIE & IR FE1E F R, g S | JR, oA 3R WA d. o ag ey ot fam o 5 af 9 I
Tl gerd §, o 98 ganasT & AR W el B sieveng iyl (RieaReT) % Hed b SRR &Y X
10% 9T af Bl SR A ST DI BT b AT AGT BT @it | 31 A1, 2025 T P RURT & AR, IRh
SUTATIRIT T AT 4,291 FRIS PT ThH DI Pl oIQRT It g AT b 21 fGFwR, 2023 T 1 RURT &
AR, TI.GHS. GRT Feptell T URMfKRIl 1 9 S 3,832 RIS ¢ 3R AT 459 RIS Bl TSl i A
- Jg TPH ATIRY ST Dl I g, ST JACTIAR 19 SHast, 2024 (37ee SR g I IRRG I 4 FHIE I1G
& TRRT) I ofaR 31 91, 2025 T@ 10% ufel af &t R Heprelt TS 8

T aferafer srfteft =menfesor (de) &% SIRIh el @ Feft, T.UA E. iR TH.0H 2 U, gRT AR e
IR & FHE A & T8 | AR S=aq =R A 20 SHaR), 2024 @l e IeR R off 3R §9
el R AP ft o & | I8 i AT SeIdq IR & e T g

Q. fa<ia a9 2011-12 & SR i R BIET T AR =i aff 2011-12 & F&g T DI T 3R 9T T N P I8
Y 3T WIRIAINAT &t 3R I el 0.29 IRIS Pl I & R &t AN 2 |

g | SAfIY I TS &, ifh Al 2012 % HE o Y ST aTel 3 R ST ST e i SR HIfereniia
SRT S IRk FafRa &1 78 off, 98 w@ Tel off | IR MfeIRal gRT A 2022 & 72 &g T I aret
I W ST ST = Y dRIG 30 3T, 2012 & g9 7 34T, 2012 fafRa &t g oft |

T FGY H, T 7 SRR WRIRT & URT FoR R &b 98 H 17 78, 2022 iR 22 TR, 2022 Pl 3T
SIS TR T 3iR S el H STRIa MR & R IR YR S fohy ST B | 3T WTfAemiRar o ref
g8 WReN! 2023 4 90 b SRM 9 e W Tl Pl TS 3R 3 AIY H SN PRSI IR ol T8 &, 3R et
STHPRT 31 3R, 2023 DI IR WIIBRT Dl < §f TS &, b d AT a19F of Fb | &t Pl g4t I J 8
S, 2024 1 Tep 3R ANMCH U6 g3T | 39 Al P Fae H 9T F SR fopm 1T 2 | 3A1T bl R fep,
et T S Al D HEY H IS AR JT UTH el &8 ¢ |

T. AAT IR : J & (G vl sriafar (srifShed IRNfER) 3 a9 & ToroR g% A TS off 5 et
GRT &t ST Tef! Y 0R AdT &R o a1fey, 3R =it gotg A et i focfiy af 2012-13 A 2015-16 & forg
AT IR DT YA HAT MY | 75.23 IRIS DI 64 b A99 H A1 2016 H BROT Frai Far—1 (Jerg 2012
q 7Rl 2015 T I @Y 2G) TR DT Tg off 3R 55.08 IRIS DI WhH P AGY H FReRl 2018 H HRUT A
ge-2 (378feT 2015 A HIE 2016 b &1 @l 2) ST bl 7S & | PR SIS I3 Bl IR B g A3
2018 o ameer uiRka fawam T o, 3iR A1 & <t 31GT IRA DY FHal AT qAT Yot (ofRT) o o §
off | 39 3T & TR Ut i I 80.73 IS 7 |

T 7 HiSeadt, Ja8 & ve g (FiRiud BfisR) & SRk el & s W3 wa.8Lud & wHe dfds
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T et SIS & 8 | BROT IRl GoT-1 & ey §, A TAA TS, 7 Har o= D I W D AR D
et R o e, Rt e &1 Ji FeiRa Fwamafes & Hiar 7a1 o1 18 of | e &, Uefect i A off TR
TR AT | Y DR FAISN FIA-2 TR 8 & 916 GAATS DT S SR UGH el b T T, SAAY HROT
Tl ga-2 & GG § I AT, T IWRh 71 B GIRST R 1 3R Fel 1 g™t Prsran &z, anfs
e miteRt (SRIfShicn srIfRe)) 39 AFel & day H U RN 3 et o |

RN T B IRRE Y F Feh, Afwet & T g (FiRiuet HfFeR) = ard 2021 # A= da8
g IR & 98 i P Pl | AR FoI IR A, 30 IRRG 13 T, 2023 & 37T & HIeH
3, Hiect & 9o 3w (fiRiue HfisR) i SWih sdiet WIRsT o= & |

Jt 7 off AT, P SWRIh MY & LA 29 Ry, 2021 D HHFR SFTH IR P FHET el
SfEd dl, R SR Tag 3 8T I8 3769 Halel ISR TRIT 3R Ig Satted T & 78 5 (i) b Jelt b prf
WRBN BRf & &, gaferg Siep 1Y off 7€ B R Jar R 7 o TRy, g R LA ud 3 di iR
fopaT; (i) A TATE. F DR FATSH FaT WIRST PR FHI PR Dl ST IbH Dl AT Pl WIRST I T 2T,
It <epm &t A i FHamafy & fior T8 & T8 off | gafery, I8 g ¢ [ I AT & ey
1 31f Ig ot feprerr ST Fepar g b afe v &t 7 FafRa awmafey & ofiar o oft & S, o & F off 9t

DT IJADT YIA BRAT G FhelT ¢ |

AT I <RI 7 9 RIawR, 2022 P17 el H AdTs dI 3R HhaHT Gof 9 fordl | AT J=aH
IR S AHE AHT &1 371 W T gob g 3R ARRI 10 3, 2024 & AT &b TR 39 Al H 3Tl
GATs 23 PR, 2024 BT @ T | AFHIT IeH IR 1 23 3R, 2024 &l I8 I a1 &
AT TR & ST Aepell 8, ifch S A H ASI-MH b Uga bl 3T ¢ | T S AR b
FHE GATS DI S ARG 16 JeIg, 2025 PY g+t g |

g, Aoigdl Y AGRFT : ISR GRT THIT FIh Pl Foigy] Dl AGRITT A Faerd SRt Aet H s farerug gt
DI KT 8 HET R g, IR S gHHIT IRt o A el & el g1 9 ey H, <RI & 3N
& TR H P 0.02 TRIS Dl I =ARITHT b IRT STHT T T8 & 3R FORT 7737 S’ &SI qarfam
2 (fioet af ; 0.02 axIs) | Ig rferpr anft oft foaRTels & |

$. TRUIferd! a1 &t &ifagfef : aFive o affa . 1, (S wadioer.) (S At & 4s€ & oFive arss & 1541
GTel TR U PrIfery TR™R BT ATgR 8) P A1 fhy 10 aRikg 5 7S, 2010 & FHsiAT a’R (Veamc wlite)
& ARV H, Wt 7 31IReh TRUTITRT a1 b A &g 0.31 FRIS Dl IR SIaR! o Fae H gSAMCT 9108
(erforafef o) St dtoer. ot fear & (fUser af: 0.31 aNis) |

9. THUHIREY / HERTE Heyvl (a0 deet (Tr. w4t ) o1 &t 1 S RS [t o @ o sridRe ai-aen
gt BRf v & SR Teld / TR A e & | oo™ (e Home) & Fefid S wraegE anfe @
U1 xR & foTv 19 SHaRT, 2024 I THUHIIRSTY Bl 0.05 RIS Y §b RS & T & | IURKh &b TRST b
3N 33T gRT SIRY &t 7 3iR orAes forg i & It &t I &t Hiarg) 1 (fohaes fuifore) <&t 712 & |
TASTSTATH SR el He-11 H ST geHc Wi & H99 H STAfT UH 3 & RiaRiel § 21 TRawl, 2023 &
0.10 aIs (VAP) PI &1 §h TRICAT 3R 2 3, 2024 BT 0.25 RIS DI Teh §b TNC! HGRTY UGYUT R0
HeoT 1 & T2 off | SRRh S IRfeAT Sop 31Tk sfear gRT 9Nt &t 1 @ik Rraes forw S & Sat & ke Y
et s (Rhaves feutire) <t 7 & |

1. Contingent Liabilities: The details of Contingent Liabilities are as under:

a. In the matter of Karvy Stock Broking Ltd.: The Hon’ble Securities Appellate Tribunal (SAT), vide its Orders
dated December 20, 2023, directed SEBI, NSE and NSDL to restore the pledges which were made in favour of
the Appellants (viz., Indusind Bank Ltd., HDFC Bank Ltd., Axis Bank Ltd., ICICI Bank Ltd., and Bajaj Finance
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Ltd.) within four weeks from the date of the SAT orders. In the alternative, SEBI, NSE and NSDL were directed
to compensate the appellants with the value of the underlined securities pledged in their favour within the same
period along with interest @ 10% p.a. As on March 31, 2025, total liability towards the aforesaid Appellants
amounts to approximately 34,291 crore, i.e., value of securities 33,832 crore as calculated by NSE as on
December 21, 2023 and interest of approximately 3459 crore i.e., simple interest calculated @ 10% in terms
of the orders, starting from January 19, 2024 (after 4 weeks from the date of the orders) till March 31, 2025.

The aforesaid orders of Hon’ble SAT were challenged by SEBI, NSE and NSDL before the Hon’ble Supreme
Court, which admitted the appeal on January 20, 2024 and also granted stay in the matter. The appeal is
pending before the Hon’ble Supreme Court.

Tax Deducted at Source during the Financial Year 2011-12: There is an aggregate tax demand of 30.29
crore from Income Tax Authorities in respect of tax deducted and remitted with respect to the period FY 2011-
12.

The aforesaid demand had arisen on account of application of incorrect due date for deposit of TDS on salary
for the month of March 2012 by the Income Tax authorities. The due date for deposit of TDS on salary for the
month of March 2012 was taken by the Income Tax Authorities as April 07, 2012 instead of April 30, 2012.

In respect of the same, SEBI had filed its representation on May 17, 2022 and November 22, 2022 for rectification
to the Income Tax Authorities. The matter was discussed during the meeting with the Tax Authorities in the
month of February 2023 and necessary actions have been taken, and the same is conveyed to Income tax
Authority on 31st August 2023 for dropping of the demand. SEBI received another notice dated June 08, 2024
in the same matter. The matter is again being followed up with the department. As on date, the company has
not received any further communication in regards to the same.

Service Tax: The adjudication proceedings were initiated against SEBI alleging that collection of fees by SEBI
is subject to Service Tax and thereby SEBI is liable to pay Service Tax for the F.Y. 2012-2013 to 2015-2016.
Show Cause Notice 1 (SCN 1) was issued in March 2016 (for the period July 2012 to March 2015) for an
amount of ¥75.23 crore and Show Cause Notice 2 (SCN 2) was issued in February, 2018 (for the period April
2015 to March 2016) for an amount of ¥55.08 crore. Order confirming the Show Cause Notices along with
interest and penalties was passed in May 2018. Penalty levied in the order amounted to ¥80.73 crore.

SEBI has filed Service Tax Appeal before the CESTAT against aforesaid Order of Principal Commissioner of
CGST, Mumbai. In respect of SCN 1, CESTAT had quashed the demand of Service Tax to the extent of the
same being barred by limitation. The demand for penalty is also set aside. In respect of SCN 2, CESTAT has
set aside the demand and remanded the matter to enable the adjudicating authority to decide the same afresh
as opportunity of hearing was not granted after issue of SCN 2.

Against the said CESTAT order, the Principal Commissioner of CGST had filed an appeal in Hon’ble Bombay
High Court in March 2021. The Hon’ble High Court, vide its order dated March 13, 2023, has dismissed the
said appeal of the Principal Commissioner of CGST.

SEBI also has filed an appeal against the said CESTAT order in Hon’ble Supreme Court on September 29,
2021, raising substantial question of law contenting inter alia i) its functions are sovereign in nature and
therefore the fees collected while performing such functions is not subject to service tax was not decided by
CESTAT; ii) CESTAT had set aside SCN only to the extent of the tax demand barred by limitation. Therefore,
it was possible to interpret CESTAT Order to mean that SEBI is liable to pay the tax for the period which is not
barred by limitation.

The matter was heard by Hon’ble Supreme Court on September 9, 2022 and the same has been admitted. The
pleadings before Hon’ble Supreme Court are complete and vide order dated April 10, 2024, the matter was
posted for hearing on August 23, 2024. The Hon’ble Supreme Court on August 23, 2024 stated that hearing
may be adjourned today as an amicable solution is required to be reached in the case The next date of hearing
before the Hon’ble Supreme Court is posted on July 16, 2025.

d. Payment of Wages: Disputed Claims representing legal cases, regarding payment of wages to staff
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placed by the contractor are not acknowledged as debts and is subject to the final orders of the Hon’ble
Courts. In this regard, deposits aggregating ¥0.02 crore were placed with Courts, pursuant to Court orders
and shown under “Other Deposits” (Previous year: 20.02 crore). The petition is still pending.

e. Indemnity for Municipal taxes: Pursuant to Settlement Agreement dated May 5, 2010, with Earnest
Business Service Pvt Ltd (EBSPL), Licensor for the office premises at 15th floor Earnest House, Mumbai,
SEBI has provided an Indemnity Bond with a maximum liability of ¥0.31 crore towards payment of additional
municipal taxes to EBSPL (Previous year: 30.31 crore).

f. Bank Guarantee Issued to MMRDA/Maharashtra Pollution Control Board (MPCB): Bank Guarantees
(BG) dated January 19, 2024 of %0.05 crore has been issued to MMRDA as part of statutory compliance
with regard to waste/ debris management for carrying out furnishing work at SEBI Bhavan Il. The said BG
has been issued by Bank of India against Fixed Deposit of equal amount with the bank.

Two Bank Guarantees (BGs) dated February 21, 2023 of ¥0.10 crore each and One Bank Guarantee (BG)
dated April 02, 2024 of 30.25 crore have been issued to Maharashtra Pollution Control Board as part of
statutory compliance with regard to obtaining ‘Consent to operate’ sewage treatment plant at NISM and
SEBI Bhavan-Il. The said BGs have been issued by Bank of India against Fixed Deposit of equal amount
with the bank.

Yofira afcragan (Hfiea sfiede) : Tofa o (Sfiea tase) § s (S onft v 78 gu) &t srgaT e
(1T o TeTaR) 4.51 aRIs & (I forg wraem off =2f famam ) (et af wrg X 86.73 axis &t off) |

Capital Commitment: Estimated amount of Contracts remaining to be executed on Capital Account (net of
advances and not provided for is ¥4.51 crore (Previous year ¥ 86.73crore).

&R & forg omaer : ARy gfcfT ok i a1 arfarfem, 1992 &1 grT 25 & TEd, 3T W IR I G 8 P
TeroR, gHN & ok, okal ¥ M-3R & oI g Uae= 18! fham W & |

Provision for taxes: In view of the exemption from tax on income under section 25 of the Securities and Exchange
Board of India Act, 1992, as per past practice, no provision for Income Tax is made in the accounts.

T B TP Yo AT (FFHTSS Yo WhiF): Jelt b A1 T 18 SR, 2024 PI g8 U 3 H AT b
FHATRAT o foly ATS ST aTett At T Tehidsel UL Ao (Felt UG ) T HGIfereh oY A T Ao & &f | BIeAifap,
1€ 71 I8 e T 6 Faid TR GRT JUITH & AR H foRga feanficer TR by ST &6 491G, et oo foga
TRRIT TR Y IR SIS b W8T HoRl b folt TRege o |

SEBI Unified Pension Scheme: SEBI Board in its meeting held on December 18, 2024 gave its ‘in principle’
approval to the proposed SEBI Unified Pension Scheme (SEBI UPS) for its employees. The Board however

advised that pursuant to issuance of detailed guidelines on UPS by the Central Government, SEBI shall formulate
its detailed proposal and place the same before the Board for approval.

Tl % At & e & g B TaR aR G 91T 8, O 39 G9y § a8 3 ag Aol form 6 afe i IR
GRT 31 919, 2025 ¥ Uget gl feenfcer SRt @ U S &, a1 acia i af (I {36 adf 2024-25) & et
& SgI-Qral (oar-afgdl) ¥ 39 Fa9 § e 51 ST Fadl § | o ARBR gRT R feemfger SRt fhg s
& 915 & I8 G ARG A TR ST Al g b el o iU ob foIq febet I T HTaer foham ST & |

With regard to creation of corpus for SEBI UPS it was decided by the Board that if the detailed guidelines are
announced by the Central Government before March 31, 2025, token provisioning may be made in the SEBI books
of accounts in the current financial year i.e., 2024-25. A detailed estimate towards provision for SEBI corpus may
be carried out, post announcement of the detailed guidelines by the Central Government.

34 A9y 4, oraroRien wfifa (sfifse BHdt) T 27 A, 2025 B1 g8 AU 90 H, STND ciaried! (ifeeR)
A wmef R & 91g, Tg o far s Rl af 2024-25 g At & gheT & forg BT IR a5 &g XA T
IGE &% T SToxd gl arll aifch I8 whi of faciir ayf 2024-25 o are] & & off |
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In this regard, the Audit Committee in its meeting held on March 27, 2025, after consulting with the internal auditors,
advised that provisioning for creation of the Corpus for SEBI UPS may not be applicable for the financial year 2024-
25 as the scheme has not been operationalized in the financial year 2024-25.

greTifes, 31 & & aferd faQdwsti | I8 I off Seht & ™ &1 Uiae™ axe | il fJaRol wR fahaer oRR us
T 8, 3R T I 3@ P R femol 7 fgrr S, Sig a8 &b are @l e |

However, an evaluation of the Impact on the financials will be carried out in consultation with appropriate experts in
the field, and record the same in the financial statements in the period in which the scheme becomes operational.

TATell W} I BT IRAT-SIET : T 111 & el Fohal T (9T AHC) &b Geflell H T FMe 3 Ugel et
IV & dgd SRafea We & Sattell | e arelt B @ oRaT-SikgT el HRoll & FerorR It 3TeR R @
TR :

Accounting of broker fee: Fees from brokers of cash segment under schedule Il and brokers of derivative
segment under schedule 1V prior to amendment are accounted on receipt basis in view of the reasons mentioned
below:

TIRTIST & H ATHE P ATl gRT of STH dTell HINT BT AR Dg Gallell 7 AT T ThRT I &Y &dT, ik
&F IMYR, THNR hH gRYTST, TUHT HA $H Ugfay & Fag ¥ AR et & a9e Ry Sam g | Sead
IR & WRas 2001 & ol (A eicfa et &t HRT o= 6t 2Ifehdl @t 9101 SERIIT TR 3R BT o=
& YR BT IR BT TF) P Iavs, 39 W AN TS BT & AR Uggsl ¥ AGId B AW diryfd siiea
TR (HT) 3R I° el o FHE 91 T8 & | [ STRATSNS b oiaT—Hd 9 & U1 9 (1 fp -
"o IS IR SISt &1 g9Ta’’) & IR, SN 8 dtett o (A e g, sefifery o @t e
(frefRor) axgett 89 d% Tfid ax G T g | =Irerdl H e Amat § &S |afgd BT B el e
BT T 1.25 IRIS ¢ |

Fees payable by brokers of the cash segments of the Exchanges had been contested by a number of brokers on
the grounds of SEBI’'s competence to levy fees, the basis of fees, definition of turnover, computation methodology,
before various courts. Despite Supreme Court judgement in February 2001, which upheld SEBI’'s powers to levy
fees and ratified the basis of levy of fees, there are still some cases pending before the Securities Appellate
Tribunal (SAT), High Courts relating to different aspects of the fees charged. Since the income therefrom is not
certain, in terms of AS 9 of ICAI, as per Para 9 “Effect of uncertainties on Revenue Recognition”, the recognition
of revenue is postponed till it is realised. The outstanding fees along with interest in the pending legal matters
amounts to T1.25 crore approximately.

Ug R Frifer adn Rgrreh aReR : 91 7 oo @i Srgei® (cfla U8 d1ee¥) Saeimi & STYR TR Ug & dgd
Rerreft Tor Frfera R fow € | 32 AT 35 fovam ST dand g 3iR RSt arafdr 12 w1 & 60 w21 & 9
&l g 3R Rt arafds smuRf FeAfr & T &l T ol o MR R 918 I Aol g | 9IS - P IRRAMI P g
SIS ST SRR (ST a9 &l ST Fepelt 8) A 88 & | d1S 7 310 oo el U prifery aRaR g R
Ry € 1 & Aemd: W 7 5 o et § 3R oMY arafer 12 7T & 60 weHT & dig &Y € ik Rt srafy
Mot AT & T Pl T 9l & MR W QIS S Fhell g |

Office and Residential Premises on Lease: The Board has taken residential and office premises under operating
lease on leave and license arrangements. These are generally cancellable and range between 12 months to 60
months and are renewable on mutually agreeable terms. The Board has given refundable interest free security
deposits under certain agreements. The Board has given some of its residential and office premises under operating

lease. These are generally non-cancellable and are for a period of 12 months to 60 months and are renewable on
mutually agreeable terms.

At & T G A A9 ARET : Aft & Fod g6 @ F @ 7 A9 AR F onfiet B e dan. & g smae (J-
TeAIher) & At g T (fSwmisie) MY & Safa 7.37 axis &l a4 (sl 9 Jg v 7.38 axis o),

fIeR (Heave) / o (FrarsfsT) Aaet o o Fafea 10.37 aRis i W (fUeel aff g v 7.85 aRig ot
off), Uect (anfed) | Faferd 10.95 oIS & A (fiser avf I8 aH 2.98 ais &t off), axgelt (Rapadh) & waifer

43



3.42 gRIg &t W (fUsel avf Ig x| 3.50 TRIs P &ft) iR Rifdrear Tgrar A (W.ues.) I FEfdd 1.28 axlg
&t 3pH (fusel af a8 WH 0.81 aRig &t oft) |

7. Balances kept in SEBI’s Savings Account: SEBI’s savings bank account balance includes an amount of, 37.37
crore (previous year 7.38 crore) towards Disgorgement Fund for IPO re-allocation, ¥10.37 crore (previous year
%7.85 crore) towards Settlement/ Compounding charges, ¥10.95 crore (previous year 32.98 crore) towards penalty,
33.42 crore (previous year ¥3.50 crore) towards Recovery proceeds and 31.28 crore (previous year 30.81 crore)
towards Medical Assistance Fund (MAF).

8. SueM (IIfR) vd giedi &1 Tadiawur (GiFal YA : §1S A R =S JFeproce A (A TAE.) GRI
SN} oRgT-HFe 16 (Fefard 2005) *pHardt wRgfaeny’’ @ SR & | diHifde qedi (TergRael degeer)
RUIE & YR W, I1S 3T HHATRAT D q1ad JUeH (ISHT) 3R GisAT &b TpGianor (fedi BT M) Faeht cgamait
& FIY H R Sftad ST 7 D AT I ISg(C ThH SR I0 ol TIheE ThH H GFRIT STHT Sl ¢ |

8. Gratuity and Leave Encashment: The Board has adopted Accounting Standard 15 (revised 2005) ‘Employee
Benefits’ issued by the Institute of Chartered Accountants of India (ICAIl). Based on the actuarial valuation report,
the Board funds the Gratuity and Leave encashment liabilities in respect of its employees with Group Gratuity
Scheme and Group Leave encashment scheme respectively of LIC of India.

ARG 22 58, 2025 o diHifpe Hedipd P AMER W, STEITAI b qoiH Jed H gV IqeTd A ARV § T M0 &;

Based on the actuarial valuation dated May 22, 2025, changes in present value of obligations are shown in the

table below:
ARU-1 - Table - 1
RPHX PIS | /Amount in X Crore)
SueH (Iegdh) Bl &1 Tt
Gratuity (efear y=mm)
=R Leave Encashment
Particulars frfgad | focilgad | facflwad | fcflgad
2024-25 2023-24 2024-25 2023-24
FY FY FY FY
2024-25 2023-24 2024-25 2023-24
¥ F AN T gTeTdT BT ST e 165.65 148.32 263.38 254.36
Present value of obligation as at beginning of year
e - 9T AT 11.24 10.53 17.73 17.73
Add: Interest Cost
\—,ﬁg : i”‘_’.[\@?” I 17.53 16.67 35.08 43.57
Add: Current service cost
el ERjﬁ[ﬂTf’ (f%,ﬁa; ey o RUGIE] R TRI) -8.02 -4.18 -19.55 -16.24
Less: Benefits paid
S qgf JaT g 0.00 0.00 0.00 0.00
Add: Past Service Cost
SIS ; qredretl o) diifds (o) / @ 7.65 5.69 20753 -36.04
Add: Actuarial (gain)/Loss on obligations
W_qg[ Eﬁ W 5% a—j QHT:H—{ a‘sf a; 31d ]}| q‘[gqa‘[gﬁ 178.75 165.65 289.01 263.38
BT IGHH oI
Present value of obligations as at end of year as per
Schedule 5B of the Balance Sheet

AR H FISFN SRR (W 3RiCH) & I Jed (R de) H gV uRdcH T g T/ &

Table showing changes in the fair value of plan assets:
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HRU-2 / - Table - 2

(RPHX PIS | /Amount in X Crore)

gfgal &1 Thdiavur
I (g (gfeaf )
Gratuity
=R Leave Encashment
Particulars el | faad | Rdwad | Rdgad
2024-25 2023-24 2024-25 2023-24
FY 2024-25 | FY 2023-24 | FY 2024-25 | FY 2023-24
af & IRY H AN Nl (Sl 3RISH) @l
Rt T 154.76 140.83 258.84 222.05
Present value of plan assets at beginning of year
SIS : AFRT IR (T 3RISH) W el
IRl (ﬁr—d;f) 11.00 10.26 17.58 16.69
Add: Expected return on plan assets
SIS © IR 10.90 748 454 32.31
Add: Contributions
T« TRgfae] (e water ST fepr ) -3.98 435 -16.17 -12.94
Less: Benefits paid
ST : dfifees @mr / (&1f) 1.11 054  1.74 -0.73
Add: Actuarial Gain / (Loss)
T -0 i ST 5% & STAR a9 P 3id H AT
AR (T 3RIcH) b S 5o 173.79 154.76|  266.53 258.84
Fair value of plan Assets at the end of year as per
Schedule 5B of Balance sheet
e ST et :
The principle actuarial assumptions :
WRUfY- 3/ - Table - 3
=R SugH (IgH) BiZdl BT RGBT
Particulars Gratuity (g‘@zﬁ' WYHTT)
Leave Encashment
faxitg oef faxitg oef [ERIBEL] faxitg af
2024-25 2023-24 2024-25 2023-24
FY 2024-25 | FY 2023-24 | FY 2024-25 | FY 2023-24
RALES 6.75% 6.95% 6.75% 6.95%
Discount Rate
g 10% 10% 10% 10%
Salary Escalation

9. ufesy AfY: faxiy af 2023-24 &g by W ARk 9 anld, 2025 & dHifhd Jodih (VRIS dRYeH) B

JMYR TR YR

IR fafr a1$ ([elt) 71 i af 2024-25 & 'net interest rate guarantee liabilif’ & foTg

63.88 TRIS &1 WAy BT 8, Safdh fxfla af 2023-24 g 59.51 aRIg &1 WA fobam /i o |



9. Provident Fund: Based on the actuarial valuation for the FY 2023-24 dated April 9, 2025, SEBI has made a
provision of Rs.63.88 crore for the net interest rate guarantee liability for the FY 2024-25 as against Rs.59.51crore

for the FY 2023-24.

10. fafey 39eR : 59 7 &S ded U™ B drelt a8 BT afiieT B, R forg #iT =i &Y 71 2 3iR S 39 YR &

10. Sundry Debtors: This pertains to unbilled revenue in respect of fee receivables and comprise of the following:

AR - 4/ - Table - 4
(X9 I BS H /Amount in 2 Crore)
319, 2025 31 | 3197, 2024 B
=R wuTe gg Ay & forg | T gy A @& forg
Particulars for the year for the year
ended ended
March 31, 2025 March 31, 2024
fafr ¥eie vavrien | UTH 89 aTelt geflagar (frfeeT) hi sfagm 0.48 2.13
Listing Fees contribution receivable from various Stock Exchanges
A wefer Tareell A AT @ arefl e (Wgered) he 80.67 1,065.25
Regulatory fee receivable from various Stock Exchanges
AT SHfireere (PECHSAT Sk RATRES) H HIH &N At P b 131.59 102.66
Annual Fees receivable from Custodian of Securities
Annual Custody Charges Receivable- Depositories
et IR — T ATHE 4.04 4.1
Broker Fees — Cash Segment
sfafed - gfd (T nge’ﬁ) 9.67 10.71
Derivatives — Equity (F&O)
sRafea - et (337) 0.30 148
Derivatives — Currency
FHIfeS! sRafca & Feie el o fIfFme (Ygeiedl) & 0.60 4.21
Regulatory Fees from Commodity Derivative - stock exchanges
UTH g9 arefl B - eifsdt sRafea germa 137 0.78
Fees Receivable - Commodity Derivatives Brokers ' '
ITH € arefl B — gevee ¥e SRafea 0.00 0.01
Fees Receivable- Interest Rate Derivatives
Fees Receivable- Foreign Portfolio Investor ’ '
hRI 3 10.09 4.57
Receivable — Others
UTH g dTell BT e Aefedr / TaTEuh 0.11 0.11
Fees Receivable — Investment Advisors / AlFs
%1 / TOTAL 239.01 1,201.28

# SWRIh P SfeTEl, QY QIGRI 3 =G3ieT He Pl SR W RIS & Fqy 7 UTT g el BT 3R SIqTT v At P Sk | AT &

greft 3.27 RIS B9 I IhT T & |

# Apart from the above, Sundry Debtors also include Inspection Fee —Receivables- Mutual Funds and Adani SC Committee

Receivable amounting to Rs. 3.27 crore.
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11. ﬁ%&ﬁﬂﬁﬁ@ﬂﬂ : | Earnings in Foreign Currency :
WRU - 5/ - Table - 5

(X9 I BS H /Amount in 2 Crore)

&R Particulars

31 77, 2025 @t
TH Y a9 & forg
for the year
ended
March 31, 2025

31 7, 2024 @t
TH Y a9 & forg
for the year
ended
March 31, 2024

faqeft Siifaw ﬁ%ﬁfw (IR Bfteer he) faqelt arcwhifer fagrs — wat

L, S T
Fees from Foreign Venture Capital Funds,
Foreign Portfolio Investor — Cat |,11111,.

7713

70.88

12. ﬁ%,eﬁgarﬁm : Expenditure in Foreign Currency:

AR} - 6/ - Table - 6
RPH PIS | /Amount in X Crore)
3191, 2025 F1 | 319, 2024 B
AT gY Y o forg | s g o & forg
&R Particulars for the year for the year
ended ended
March 31, 2025 | March 31, 2024
AT i Ud e oheer
{a e 0.23 0.97
Membership Fees & Subscription
facer woteR fom T wflramor 1.41 1.49
Foreign Training ' '
Pl /TOTAL 1.64 2.46

13. UFect (enfRT) / FRuer (VeeHe) dadt ol &1 Jwor : R ukrfer ok fafir are (datrer) a1, 2002

13.

&I gRT 1537 (15910) & AR, die -1 31 A1, 2025 BT FHH a¥ & R Uec! (AMfRT) & &9 H 11312 IS
& T (Rt § 3 firel st Bt T onfier B) (Risel af o8 Tt 41.01 aRis &t oft) it axgeft Y dor s
ORT $i Aferd (Y ((oh.emE.) § 62.17 aRIs (338 fUser af &t A9 T et §) g 11 g (fUset af
Ig a4 33.42 aRIg & oft) | Ufect & B H UTH 113.12 IRIg DY IHH H dgiar foifics | U 38.81 aRIS Bl a8
< ot enfiet g i ot (. 2024 $t 202) & Feer H AR Hierfer srdiefir =amaferewur (de) & arig 20 A
2024 & I & AR AT GRT Pt Ioh BIfcSKT A Y AT BT PFIAF 7 Y T & Al W Aaferd & (T8
3die faamrel= ) | SuRKh 3Fdfe b QR UTH & Urfec! 2g Al A 5.80 &RIg &1 wepH Ufefedl or aro (Rebe) &t
g | 99 B (S =reri / de & e foaRmefs amet & A iR friRk ewft) fardt s (fhave feuifoe &
dR w) / Jopi & & S R

Remittance of penalty/settlement charges: In terms of Section 15JA of SEBI (Amendment) Act 2002, the Board
has received a sum of ¥113.12 crore being penalty collected (including bank interest received) during the year
ended March 31, 2025 (previous year - ¥41.01 crore) and remitted an amount of ¥62.17 crore (including previous
year balance) during the same period to the Consolidated Fund of India (CFI) (previous year - ¥33.42 crore). The
penalty amount of ¥113.12 crore includes ¥38.81 crore received from Vedanta Ltd in the matter of non-payment of
dividend to Cairn UK Holdings Ltd. as per Hon’ble SAT order dated March 20, 2024 in Appeal No. 202 of 2024 (The
matter is under appeal). SEBI has refunded an amount of ¥5.80 crore during the aforesaid period to the entities

47



14.

14.

15.

15.

from penalty received. The balance amount subject to the outcome of proceedings pending before Courts/SAT is
kept in fixed deposits/Banks.

AP AT, SIS P 31 ARA, 2025 P F9H faxfiT af & SR FHuer (Jeavie) / 99 (FrarsfeT) et JuR &
WU H 814,55 PRIg bl 3pH UTH g3 (fUsel avf Ig pH 104.13 1g P o) | 39 Wp9 H |, HRA bl e e
T 3ot 3/afd & R 814.39 TR Y BT STHT INTE TS |

Further, the Board has received a sum of ¥814.55 crore towards Settlement / Compounding charges during the
year ended March 31, 2025 (previous year - ¥104.13 crore). An amount of ¥814.39 crore (including previous year

balance) has been remitted during the same period to CFI.

Il BRfaTfar : TR wfnyfr ok A a1 arfefm, 1992 (Jt vae, 1992) &t arT 283 (28U), TRy
dfagr (fafrme) sifdfam, 1956 &t grT 2331() [2391(§)] dem HaurR ifdfam, 1996 & aRT 19-3(9)
[19-3TS(a)] o Tt el T Tg ik UGH &1 TS & fob a8 Japarciiall (fewhieeH) ¥ SepraT I bl aetl R HhlT & |
31 AR, 2025 P1 T faxii avf & SR, At 7 STerT-37ew oS [ axget Teadur (Repa) fewiieiie), avgett
oY (Repadt i) aik avgett Bt (Reperdt 1), i & T a7 o1f) 3 g 519.63 aig B ww &t vyt
& g (I7 39 fieel af 105.88 axis Fi oft) | 7 IHH H A, U] I IHT AR ST R I i 57 178.47
RIS g, S ARG Dl Al [ (R UH.3ME.) § ST F_1E ST ¢ TAT IRl Dbl GASt IpH 341.16 FRIS &l g, Sl
A UHIME. H S T IS ST 8 | Il Dl g 178.47 FRIg Dl WA H 112,50 IRIs Pl a8 b9 | i g,
ST RRRT 89 His9 forfics & Arfel | odfie (. 2024 & 602) & Aeg H A=-1T Uffr ardiefiar =mmfereor
(Fc) P TRRT 18 3cheR, 2024 P QA & IR UTH g5 ¢ (I8 et faRrel= 8) | ad & GRM 92.19 PRIe Pl
Y (35 oo af &t 99 IHT ot &) HUukh.ens. ¥ 51 oIS TS ¢ (el af a8 e 67.57 axis &t off) |
W& 7T ¥ & QR aRgel! pRiaTRAl A el 37.42 a1 (STH 26.74 IRIS PI a8 IWpH T e g, ST =ITeRT GRT
fRIch T TS AT BT GRIIR DI T5) Bl 34 ciicrs (Rhs Bl) g | 99 34 (ST =IRinerdl / T & awel farme=
et & Toitar R AR avft) s sHmet (fhaves fSuifore) & dR R / §f o Y Sl &

Recovery Proceedings: SEBI has been empowered under Section 28A of the SEBI Act, 1992, Section 23J (b) of
the Securities Contracts (Regulation) Act, 1956 and Section 19l (b) of the Depositories Act, 1996 to recover various
amounts due from defaulters. During the year ended March 31, 2025, SEBI has received 3519.63 crore (previous
year - ¥105.88 crore) as recovery proceeds under different heads viz. recovery of disgorgement, recovery of
penalty and recovery of fees, bank interest received, etc. Out of this, recovery of penalty, recovery of interest
on penalty and bank interest received thereon which are remittable to CFl is ¥178.47 crore and other recoveries
amounting to ¥341.16 crore is not remittable to CFI. The recovery amount of ¥178.47 crore includes ¥112.50 crore
received in the matter of Reliance Home Finance Ltd. as per Hon’ble SAT order dated October 18, 2024 in Appeal
No. 602 of 2024 (The matter is under appeal). An amount of ¥92.19 crore (including previous year balance) has
been remitted to CFI during the year (previous year 367.57 crore). SEBI has refunded an amount of ¥37.42 crore

(including transfer of ¥26.74 crore to Court appointed Committees) during the year from recovery proceeds. The
balance amount subject to the outcome of proceedings pending before Courts/SAT is kept in fixed deposits/Banks.

A wfengfer srdteltr =amanferaRor () & smeer & FHWR SHRIRET: afnfy srfielia = () g
THI-AH R SR Ry U SiaRe sl & IER, e Seiifeadt (vegafchal) oik mide uiffRiied (IWiR
TN = a1 P IR EERIST ST 3 g IR Y oy srdieflar ~amRifeRer & sy o SFAR SRR
(fSuifore)’” ofif & T qafam ST er & | 31 AR, 2025 T i fRUfT & AR, &1 Afed 1,108.91 aRIg Hiamer
STt (fohaes feutfore) @ik §a wrdl & Ul & (I Yd fUser o 1,031.31 axig & off) |

Deposit pursuant to SAT Order: Pursuant to Interim Orders issued by the Hon’ble Securities Appellate Tribunal
(SAT) from time to time, various intermediaries and market participants have deposited monies with the Board and

the same are being shown under the head ‘Deposit pursuant to SAT Order. As at March 31, 2025 an amount of
%1,108.91 crore (previous year ¥1,031.31 crore) together with interest is held in fixed deposits and bank accounts.
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16.

16.

17.
17.

T XPT § 1,100.94 TRIE 6 a8 oq (et afed) off afier &, S s dl-aAihe & Aol H et g
Tfrfr ardiettar =grTfieReT (Je) P TRIG 22 Hg, 2019 3R 17 78, 2021 & HARH A P JTAR T T8 ¢
| T wfof srdielia =amfereRur () 7, 3 dRRg 23 SHaRt, 2023 & ST JAIGe $ ATETH ¥, TS
P el GRT 918 15 e TR SR e Ffe § 100 RIS B IBH ST B b1 e AT | AR mffa
ardietta =mfieur (Fe) =1 Fdt B 100 FRIS Hl 39 T DI TIUHS GRT Ugel SIHT FvdTs ST gl hH H I o 3R
T 88 ARI A (<ATST Afed) B IR P IR cieH @ (e fear | Jell 7 59 1eeT 3l AT IJecH IRITeR]
& THET T &Y, 3R AR SEH IR 7, 319 dRIg 20 Arf, 2023 & ARy (§eRH) 3eer & Aresm 3,
At BT 300 RIS Y ¥hH TITAS Bl dile & el T 3R 300 RIS ot SURIth I 21 3iet, 2023 I Tuds
I Gl S TR | SR AATET, AR eI R P ARG 17 IREeR, 2023 & MG P AR 31 aRIg di
YT TS T 17 FaweR, 2023 @l wier & 18 off (Rifdet arfiet . 6471-6478/2023) | 31T i ARG Tb &t
fRUT o FTAR, AT DI 37 Al b A99 H PIS 3R JeT U6 T2l &5 ¢ |

This includes an amount 0f%1,100.94 crore (including interest) pertaining to the matter of NSE Co-location pursuant
to the Hon’ble SAT interim orders dated May 22, 2019 and May 17, 2021. The Hon’ble SAT, vide its final order
dated January 23, 2023, directed NSE to deposit a sum of 100 crores to the Investors Protection and Education
Fund created by SEBI. The Hon'ble SAT also directed SEBI to adjust this amount of 3100 crore against the amount
already deposited by NSE and refund the balance amount along with interest accrued within six weeks. This
order was challenged by SEBI before the Hon’ble Supreme Court, which by its interim order dated March 20, 2023
directed SEBI to refund 3300 crore to NSE and the said amount of 300 crore has been refunded to NSE on April
21, 2023. Further an amount of Rs. 31 crore was refunded to NSE on November 17, 2023 vide Supreme Court

Order dated October 17,2023 (Civil Appeal No,: 6471-6478/2023). As on date, the company has not received any
further communication in regards to the same.

AT SEAH IITAT & TN & AR STHRIRET : AT e IR & 37ee & AR Hd Refs
Uaferm fo1. 4 At & U7 258.87 aRIS HY A STHT IRATS § | AP IfeA@l, AR Sedq ~IRITer & el &
TR, VIt SRIvT U8 Uergs forfiice & Amer # fsht & fieft 65.97 axis &f xaom S & st =it sm (fhaes
fSuiore) & S0 H @ TS ¢ | 324.84 TRIg D9 Pl Pool WA HRrGl o1 (fthave fuifoie) & wu o &t 8 &, o
48.69 TRIS YT Pl AT Pl BT M & |

Deposit Pursuant to Supreme Court Order: Pursuant to the order of Hon’ble Supreme Court, M/s. Reliance
Petroleum Ltd. has deposited an amount of Rs. 258.87 crore with SEBI. Further, pursuant to Supreme Court
directions, sale proceeds of amount Rs 65.97 crore in the matter of HBN Diaries and Allied Limited is deposited in
fixed deposits with bank. The total amounting to Rs 324.84 crore has been kept as fixed deposits together with an
amount of ¥48.69 crore as accrued interest.

SHRIRMT : 31 AR, 2025 T P fRIRT & SR, FTARA doi H gl SHRIRRT & fIeRor = 3T 81 &

Deposits: The details of deposits with Schedule Banks as on March 31, 2025 are as under:

WRUL - 7/ - Table -7
(RPHX RIS | / Amount in Z Crore)
FH | o 31 974, 2025 TF &I 31 97, 2024 TF Hi
sr. 4 @1 T R & o aR fRufT & 3R
Name of the Bank
No. As on March 31, 2025 As on March 31, 2024
1 | S e 48.60 20.60
Bank of India
2. T e 55.00 270.99
Canara Bank
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B | 31 91, 2025 d& Hr 31 O, 2024 T H
s |30 @ T Rufa ¥ R FRufi ¥ o
) Name of the Bank
No. As on March 31, 2025 As on March 31, 2024
5 | oTE TS R de 50.00 0.00
Punjab and Sind Bank
4, | g 1,015.00 503.00
State Bank of India
5, | AT 9 o $fea 200.00 306.33
Union Bank Of India
6. | Sl 3 35.00 0.00
Axis Bank
7 | TEdTmE. do 542.00 110.00
HDFC Bank
g | TR TP 270.00 25.00
ICICI Bank
W/ TOTAL 2,215.6 1,235.92

& 9, 0.50 RIg I SR d5 7 STt & vepm i et @ for fivelt vt 7 & (9 & g ot 1(7) <%

of the above, deposits of ¥ 0.50 crore are pledged towards issuance of Bank Guarantee of equal amount.
[Refer to Note 1(f) above]

18. IR & 3NN &b IR Wik TY AT b Tl —

18. Separate Bank Accounts Opened Pursuant to Court Orders-

F) Ad-HERT Rthg ABEe : AR SId9 IR gRT IR fobe v faftrer amcert Jor J&t grr aiike faby g

TRIG 13 FRA, 2013 & Pt b IS F AR, 31 A, 2025 TF, FERT AT RIeT T PHRURLH o,
(T3S ARSI, ), TERT BRI Sravehc BRURSH fol. (TH.0a.emE<f.uat.) 3R S Hyaciat (MHIex)
-yl (e Sga I8l oM e’ & U H fr T B) gRT 3t 16,138 axis (Usel af ag m
15,775.50 FRig i eff) &l 37 31T I Wiel Y da @I [6b 31 gfear, d.h.3T. o, gag § /'Jelt - |FErT
Rehg Terse’’ (1T S&m 012210110003740) & A/ A | ST &6 ST bl g | AT S=aH IR &
TRRE 31 3FR<, 2012 & Fvfa & STTHR, T8 I [TH.3MME. MR 3 .0, 3R TH.U9. M Ue. & JiugeRent
Bl g-amadt (Rhs) a1 &1 Uraee a- & q1g) 11 dfed At rgiaga doi’ § ST awarg S gat ¢ |
HRA TRBR & TgHR! AR & BRITT &b Boid Goiiad gRT A8 2023 H T 10 e & ™R, 5000 aRig
Y TP I b @I § IR G T g & | 31 A, 2025 b i AR b IR, 37 dobi F 23,866.00
RIS P Pl ¥ ST dwars o gl & (fUsel aff Ig m 22,143.00 axig &t off) | 3dd afaar, 31 A9,
2025 T P FRIRT & IR, IUSURDI Bl FAlCTs T8 el b (I |fed) 138.07 axis W& (fUsel avf g
T 138.07 aRIg &t off) |

SEBI - Sahara Refund Account: Pursuant to various orders passed by the Supreme Court and the attachment
orders dated February 13, 2013 passed by SEBI, as on March 31, 2025 an aggregate amount of 316,138 Crore
(previous year ¥15,775.50 Crore) has been remitted by Sahara India Real Estate Corporation Ltd (SIRECL),
Sahara Housing Investment Corporation Ltd. (SHICL) and their promoter-directors (hereinafter referred to as
‘Saharas’), to the designated bank account “SEBI-Sahara Refund’ Account Number 012210110003740 with
Bank of India, BKC Branch, Mumbai. These amounts along with interest earned thereupon, after providing
for refunds made to the bondholders of SIRECL and SHICL have been deposited with various Nationalized
Banks in terms of the judgment dated August 31, 2012 of the Supreme Court. As per the direction received
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from Government of India, Office of the Central Registrar of Cooperative Societies (CRCS) in May 2023,
Rs.5,000.00 crore has been transferred to CRCS bank account. As on March 31, 2025, the total amount
deposited in banks is ¥23,866.00 Crore (previous year X 22,143.00 Crore). The total amount including interest
refunded to the bondholders up to as on March 31, 2025 is ¥138.07 Crore (previous year ¥138.07 Crore).

Q) 3 Mo BRE (3MS) for. : 91 T 3 Moe By (318) fof. & Aet o, A 991 <ol e

b)

& FRATTER, I9-T9g R ol Refier & Famgar |ufrl &t fasht & 89 ateft sTmgHt &l ST g ST der
PIAH BT ST 2 3TeRT ¥ U Said WIall @Il -1 8 | S 916 s 91 IRl N &g JIfIBIN el i T8
| P 91¢, TRRT 12 RIdwaR, 2003 & 37T & AT I SR & 99 ~IRTe § Bl & Rl fommrefi=
T A PI AFFT SEaH SIRITAT B JIaRd (SRR aR ST T | AT SEaH SR | dRRg 19
3R, 2004 & QY & HIET F T AT &1 T fma siik arer & 9ffa @1 a7 emey of & f Foht &
Tqft 3RIC I Peol H of of (TR I Tl dal o &), THRREN H {Isuq SRy axep o= & Tt - gRI Bl
Al & e ST () TR IR D de | D 91G, AR SeH <o | I 31l fear f affa A
S Ul deot § oft g1 S fSsht AR SEad ~arierd b gt & a1 A (et S et i S
b Ugdr b 91G) P SINT I | 5H A H Fel I8! PRIATE! TR IURIh AT GRT ToR T ST %@ & | IWRIeh
G § 31 91, 2025 T 6t RURT & AR, 0.50 RIS di 364 vl & (st avf ag 339 0.49 aRis &t
off) |

M/s. Golden Forests () Ltd.: Pursuant to the directions of the Hon’ble High Court, Mumbai, in the matter of the
Board v/s M/s. Golden Forests (1) Ltd., a separate savings bank account was opened for crediting the proceeds
from the sale of properties and making the payments in accordance with the directions of the private receiver
from time to time. Thereafter a number of petitions were filed in various High Courts. Subsequently, all matters
against the aforesaid company pending in various High Courts throughout the country were transferred to the
Hon’ble Supreme Court vide order dated September 12, 2003. The Hon’ble Supreme Court vide order dated
August 19, 2004 constituted a Committee and further ordered the Committee to take into its custody all assets
of the company, wherever they may be, to issue advertisement in Newspapers calling upon all the creditors of
the company to submit the claim(s) before the Committee. Subsequently, Hon’ble Supreme Court ordered the
properties under custody of Committee to put to sale by auction after due publicity subject to confirmation by
the Hon’ble Supreme Court. The matter is overseen by the said Committee. An amount of 30.50 crore as on
March 31, 2025 (previous year %0.49 crore) is lying in the above designated account.

diewfieet for. & ARl & - T =Rl (Rarfgd) IR, digr iy (dediver for. & amer ) [RRY A
T IR & FeATgaR diwdive for. & Faempl o 3T die (Ree ) ST T st At T 8] e1erT
q R-Fd (eRET-afar) @&t g, iR S At & sE-wrai (eRar-afgat) o e T8 o | e /
diefiver & eIl (SrARive) & HuRrl & f{eht & Mo arel St 3iR diowfivet & axget &F 712 Yam onfg &
SR e arett 3 H 3 et @1 3T dleran (R ) Sar g | 31 |, 2025 T 1 fRUTT & 3R,
i o 9 BH 103.38 IRIS 6l 7 |

In the matter of PACL Ltd: The Justice (Retd.) R.M. Lodha Committee (in the matter of PACL Ltd.), functioning
under the mandate of the Hon’ble Supreme Court for refund to the investors of PACL Ltd., maintains separate
books and accounts, which do not form part of the accounts of SEBI. The refund to the investors are made out
of the amount received through sale proceeds of properties and assets of PACL/PACL associates, recovery of

monies diverted by PACL etc. As on March 31, 2025, the balance in banks was Rs. 103.38 Crores.

) =ARfel (Farfger) arerar wfafcy b RieRen & SR : et 7 af 2002-05 5 SR smEiah J g8 siFRftidarsi

R T Y Faerep et SRR T G 3TTeie (JTeticher) I bR A 2 | 3h HerioR, Al F yHifad Faerepi
@Y 37ieT 2010 H Uget TRUT F Tea AT AT | 39D 91Q, Vet 7 R 2015 WA IV & foIY gER R0y Y
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o3 Bl | RAfTee & Ugel I1 TRON & fed 3R Y 3G &b Fae § BRI PR b Seed 3, Td.31.F.
<. §ep W 3TeRT | et T @I H 0.03 PRI I XbH AY BIS o 3 | IHP &G, Wl 7 FRT 2023 H RN
TROT & dgd T T iR 15.75 aRis Pl I TISIUh! 8 B 31T A Wit T Je—3mgdian duatihem—ga
3 3pISC H ST R o | 30 S, 2024 Ta &t fRURT &b 19R, 1,40,997 Tifdd Faeret &t 8.27 axis &
THH S ST gdT £ | S AT, IWRIh 15.75 IRIS Pl WhH H A IR Bl Wo P folg 31 e &b dR W
0.10 FRIS P IpH W Y TS | SURIch & 3TeTraTl, Hell P Wral H Is! 3pH H | gNel Y Wi b fow 0.21 xS

&l T T Pl ST gdH 7, SR PR ety Refiaaet o & T fiamn i 8 | SRR SRiaTg! ax fofg
M & 91¢ ¢ 3 dlel 8§ @ § uer A Ay [t o k. @i § 1 R & S |

d) As per the recommendations of Justice (Retd.) Wadhwa Committee: SEBI has initiated reallocation of
shares to the investors affected in IPOs irregularities in 2002-05. In view of the same, SEBI initiated the first
tranche of distribution to the affected investors in April 2010. Thereafter, SEBI initiated the 2nd tranche of
distribution in December 2015. In order to meet the pending and future revalidation requests of the first two
tranches, an amount of ¥0.03 crore was retained in the dedicated bank accounts maintained with HDFC Bank.
Further, SEBI initiated the 3rd tranche of distribution in August 2023 and Rs.15.75 crore have been transferred
to a dedicated bank account viz. SEBI-IPO Reallocation-Tranche 3 A/c maintained with HDFC Bank. As on
June 30, 2024, Rs.8.27 crore has been distributed to 1,40,997 affected investors. Further, out of the above
amount of Rs.15.75 crore, an expenditure of Rs.0.10 crore have been incurred towards postal charges for
dispatch of warrants. Apart from the above, an expenditure of Rs.0.21 crore have been incurred towards above
activity from the funds of SEBI and the same has been shown under Accounts Receivable. The balance lying
in tranche 3 bank account after the said exercise would be transferred to SEBI IPEF account.

19. ¥1.0H.3R.Te. W AT : Tl &b U1 BRI (IS) & foly ‘ST ¢ STal g 3R S g T8l & 3MER IR 3RESR

19.

2008 # 3ffav¥ST <™, 756-Td, A I8, 998 — 600002 H HRIfd IR (37.04 IRIS &6l $of HHd W)
TRIGT T | S BIfeRy IR H 12912.15 & e & aRIeR B 35.7% FURT dT Mfaeh e (sFfsargse aaR)
off o1t & | oS 33 Yo frfes (FMumaRuer.) = o= He Yot IRASHT & dgd afailsT erat & ARk Y o
S T Ueh o o foram T (ST 2,248 o $oe &l eff) 3iR Iet garest off < fam o | g S| 2012 H At
Pl 1.08 FRIS BT ST JATGST HeAT o ST b ST S Dl b I (T8 1) A P4 o1, ! aoig A 0.88 IR
P THAH BAT | [t A Y 3o A, 1894 ofe Ufehsiier Uere, 1894 &l gRT 18 & Tad ATt bl XepH
qeIT ST & RictRyet # 25 3rifet, 2012 @1 U& U forga a9y deviieigR (Vo) & el U 3aeH fsar o, it
foh I o e g | At Riedl, Tem 9 iR SIS 7 fidaR (6 F=aificad ) teahe (3 RagaR
TS R91, <=18) bl Figeh o g3t 8, aifeh 9 <=ig o R Rt Rifdlet pic b A g IReCe I | Iefepr Uet
R A AR IURIH A H gIast & g F forg arelf oft qrR B S g & 1 A, Riseht, ofvm o e LA
ST, GRT GRR & 78 1Sl ol &7 o feam T, 3R Sifely Sl GraTs U A1el i ST W g | AR IR
T 28/03/2025 1 3Meer WIRA @Reb Jamasl ol IpH 10,000 A Ig@R 38,500 PR G AT J3TTaoT &l T R
30% BT (Aeifeay) ft S &1 ey fan | =IRITer 7 oot oW &t TRIG ¥ Ugel aY dd 9% Tl 31k S
SIG TS 1 M e Bl TRRI db 15% TRT I8 T X A ST o1 BT hddell AT | Teelf o1 I8 Feer ez
T o a8 ST 3T BT ARG | 2 HEH P HIR G Dl 961 g3 X ST PRAN | IR F GEGRT I H T8
fcer o 6 9 9e1E 712 YT W IR T HRT 31T X | J&t & gehbicdl - 59 Al Bl NI AF-RT IR &
e 3R T BIR AR =IITerT 7 I8 e R 13 Uer T ARIGT IR R AT IR hradd Bl I8 e
M fh T EGRT BT SR BT W AR IRy BRT 3161 F=AT g A1 el | 39 G99 § ~IRIery / R
3 AT 3TN T SASR foharT ST & ¢ |

Compensation from CMRL: SEBI, Regional Office (Chennai) acquired office premises at Overseas Towers,

756-L, Mount Road, Chennai — 600 002 in October 2008 at a total cost of ¥37.04 Crore on ‘as is where is and
what is where is’ basis. The premises, inter-alia, comprises undivided share of 35.7% of the property equivalent to
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20.

20.

21.

21.

22,

22,

23.

12,912.15 sq. ft. The Chennai Metro Rail Limited (CMRL) had acquired a portion of total land, admeasuring 2,248
sq. ft. from the Overseas Towers premises as part of the Chennai Metro rail project and disbursed compensation
for the same. Since the compensation of ¥1.08 Crore received by SEBI in June 2012 was less than the book value
of the land, this resulted in loss of ¥0.88 Crore. SEBI vide letter dated April 25, 2012 had made an application to the
Special Tahsildar (LA) for enhancement of compensation award under Section 18 of the Land Acquisition Act, 1894
and the application is pending with them. The consortium comprising SEBI, SIDBI, EXIM Bank and ECGC has
appointed advocates, M/s Shivakumar and Suresh, Chennai to represent them in the Hon’ble VI Assistant Court
in the City Civil Court in Chennai and a compensation claim petition has been filled in respect of the above matter.
The claims filed by SEBI, SIDBI, EXIM Bank and ECGC are tagged, hence, were heard together. The Hon’ble
Court on 28/03/2025 passed an order enhancing the compensation from Rs.10,000/- to Rs. Rs.38,500/- and has
also awarded 30% solatium on the compensation amount. The Court has also awarded 9% interest for the 1st year
from the date of taking possession and 15% interest per annum for the subsequent years, till the date of realization
of the compensation amount. The respondent has been directed to deposit the enhanced compensation within 2
months from the date of this order. The court has also directed the claimants to pay court fee on the enhanced
amount. SEBI's advocates had mentioned the matter before the Hon’ble Court and the Hon’ble Court had informed
that the Registry will inform the counsel at the time of drafting of the decree whether the claimants have to pay
additional court fee on the said amount or not. Further instructions on this aspect are awaited from the Court/
Registry.
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Compliance with the provisions of Goods and Service Tax Act: Pursuant to the applicability of Goods and
Services Tax (GST) for the services provided by SEBI, all fees received by SEBI are subject to GST compliance. In
order to ensure this and proper accounting of income, certain essential details are obtained from the intermediaries/
entities (i.e. name, address, GST no., etc.) from whom income is received. The income and Input Tax Credit (ITC)

as per the books of account for the current year is reconciled with GST returns and impact, if any, of the same is
considered in the subsequent monthly/annual GST returns.
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Impairment: In the opinion of the Board, there is no material impairment to the assets to which Accounting Standard
28 - “Impairment of Assets” applies.
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MSME disclosure: The status of suppliers as MSME is determined based on the information available with SEBI.
There is no principal amount due to suppliers who are covered under Micro, Small and Medium Enterprises

Development Act, 2006; hence no provision has been made (Previous year: NIL). There is no interest payable to
them.
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Balance confirmation: Considering the nature of operations of SEBI, as per past practice, in respect of receivables/
debtors and payables/creditors, balance as per books of account are considered. In the opinion of the Board, since
the amounts are fully recoverable / payable, no material difference is expected to arise at the time of settlement,
requiring accounting effect in the financial statements for the year ended March 31, 2025.
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Figures in the Balance Sheet and, Income and Expenditure Account have been rounded off to the Rupees in crore.
Further, the previous period/year’s figures have been regrouped to conform to current period’s presentation.
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Schedule 1 to 19 are annexed to, and form an integral part of the Balance Sheet as at March 31, 2025 and the
Income and Expenditure Account for the year ended on that date.
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