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I.

odqFeay 25

qelt gaifea

Ysll 99X - U Hatan

Fufaral S@RT R AT AAT (Forvas - ARV H. 3 & 14)

2025-26

o TN A AR F I 2025 F IR TH 7 ffIAA w2 | erer e
fafaes 3R vesh gaeaciiaea sfear faffAes S fgeerer sufadt & gre-gwise fafeder
& GH W FH ALK Fd 41,783 FUT A H-RNFH A 5 I5 i AdFR 2021 &
336,305 I3 & o Reais @ off IS o1 fear & |

o U AL HET BR AT H o HH dod q@el H A, ST ANE W ASHIN & SIRT

SICIU 31T el The HT 73 FIARIT @M | $8A JeIrs 2025 & A AMGh 3TaeR FR Al

§r 9 o3 I ¢ |

gfaerd T & |
o aftEelt & AT IR TgTH Y W AR FH TART I Fe & AHT H G 3MT
W | A & SN Fel 63 Y AV T J, 5 & 29 4 &7 @ 9, 3R g7 aRT

Tl fACTHRT 219,847 F3 YT ST 7T |

wRoft 1: Fufaal gEanr Serm T AT R w03 H)

- 2025-26 TR

(FFFAT 2025 TF) 2025
I gfFadt [ (527) 2,53,814 51,336
F. IS (i+ii) 1,12,868 41,783
LHET &5 1,05,329 40,402
i, THUHS CoACHIHA 7,539 1,381
. THUBT 88 0
1. fFadT & TgeH 5 15,559 1,050
. FGIMEA / 3reddy 51,206 1,100
3. YIRS 3fellcHe 74,094 7,403
Il. #or (32) faea 5,50,175 78,540

F. FOT B Aol e (3¢

6,113 834

gfeeTeh $23)

agl, 3T aRTeT THUAS EWEY A ey T Ry AgT 4
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g. HOT (3T) & YISdC ToldHT 5,44,062 77,706
. e / z=afde 10,348 3,248
F. {Ic 5,800 0
g. sdfde 4,548 3,248
ST AT F 44T (1+11+11) 8,14,337 |  1,33,124

o AT YT HAA-3S & (JFX) H AT AT A3 Aechy a¥-26 F (3rFasR
2025 T @1 AT & HTAR) AFSIS (ETSE) SN & TIRC Ser$ 7 FoT A A
&% T Qamsi $ BEeRY 36 gfaerd & W | adl, fehs susierar a&qy, 3usiierdr
Yar? 3R Hied T3 F FfT & F A0 v ISR F FART 271,050 S e
AT | FE IhA Ao SN & SIRT TS IS Fel I HT 67 Ffderd & |

ampfa 1:facdir a¥ 2025-26 (IFqER 25 aF) F SR THE AFA GaRT L6 7§ A (]
F3 H)

CAERERE ES)
e @arv, 37,677 34, % 23,625 fﬂﬂtr” % 15,209

e AW F gITeq Iota 3K rfWagor waeh RfATT F T8a Fraa geaT a¢ Fe 1T 7S
& G, TAg=0T / Seee 7 aRade a6 & 389 @ dRA gfasid 3N e &g (et
FI_TATCT 3oi 3R e Afaws, 2011 [@ (GeadlRaa viFasiee 3% = us

THAHTH) WYelered, 2011] & & 13 Y&dTd sig gU fSiefohr Hed 51 HIg FT T |

5


http://www.sebi.gov.in/sebihindi/Regulation_h/Reg48_h/Reg48_h.html
http://www.sebi.gov.in/sebihindi/Regulation_h/Reg48_h/Reg48_h.html

dgFaT 25 qellt geifed 2025-26

1. gRd® I6R ¥ 3@ (Fevaw - ¥Roft €. 1, 15 & 17, 30, 31, 37 & 39, 47, 61 & 66)

o FEIR & YAHF: HFqeR 2025 & GRIT AR SiFadl SoRi # d6d W« AT el | 36
aNTet, Famerer Wel wog@ 3R 3ToreT-3eieT &l (WFeRe) & FaSdia o AU B (FEA-
-AG) FAGT AT | S6R & duAE gadid o el 3R daew J wan
45% 3R 4.6% H AEN ded @A & AT | FHe 3Icqar, @wdr fASHT
50 & 6.7% 3R THGHT 100 H 4.7% FT 3BT 3T | #AS 2025 & I I WS BF
FEAT H Ugel IR, AR & FIARH o AT & AHAS H TATHARTS dos AR AT
HHTH (STH) S Tolldel S5 & HeblEol HIHT g el R |

o 3IET A & F-FARF: Hel & alred, TR Rt g3ohd 9.2 wlaera & ded & A1y
TEH 3 @, 3R 3T a6 T @ AFE foayg dF (8.7%) AR AET sitae v e
(6.3%) & | TS T FAEAT T AR fSeharelr Fr AR o W FET 31T o 370 AG
3T g Y 3R FEA 6.1 Ui FT AAH g | FE gE IR, AR Az &
foT wden asr gEa T AR 58 0.3 wfded & ARl Freae a& a8 | s e
e Aifsar 7 gow 3R 3aR] TeE @ & -

o IR SANRME (EA3ET): A & aRTel, fFacy Her Qomie & ¢f3ar & AR Fo el
W | TATHS & T H 4.1 gfaed 3R dfivag & i3Sy & 5.5 gfara fr TREe
g 1 S | A 3 SN SaRmEd (UEE)) i a1 &Y, df 3eR 2025 & RN
divEs AR vAvEs el #T fAer-Sler USE :1.06 9 #S T | Fg HehsT WS Aol

(3TFS 2024) o FHepreel 7 Ul A & |
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ampfa 22 A/Fw AR fAwd 50 F i 3: A Fr Aweie F WA F W
SRET $T 39 CCTick:)
4 109 | e iy c— Y R [1’40’000 _._mmmﬁmmm\
EE 1,20,000
OE 104 1,00,000 | = comipem s m fm = - -
%
%% 99 80,000
& b 60,000
F@g ” 40,000
%5 89 20,000
Eﬁi
E e
P FERE 3N
\ J \ J
AR 2: Fqa} 2025 F SR divws AR TAvHs & -39 A F FIAFH & F@ (Ffaera #H)
-3 AFA & FARTH THATT aif¥s 3ar-agrE
A Raedr
A divayg 3
AwEr itger U3 I
fAwer 3mser
Svgs wasit 10.3
[GEEICED 8.4
FET Ao
diuas dohed 9.7
AT v wfdasr 9.5
divas ssRcaed 8.5
AT HogeR s 10.7
AT eI 10.6
Y AT 10.0
fows gRMES
duas arax
divas Sived 13a@ 9.1
A ThTAEST 2.7
drvas FARES 2.6 10.9
oA g BEhreely 1.9 8.3
A 3ifer 1.0 9.3
Fvd e o

gia: divas 3 vavEs
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o 3Fad sRART: 3Fqer 2025 # sfFadt sRafta s # 3= sga qwar & el |
warEs 3R fews & e Nffgw & teaa s saarEd () &7 o #de &
ot 7 19 gfaRrd T dod gof H TS | aE, A FgEH T TSI o oo A H
TelelT H 16 FTARIT TgeR 1.7 A1 HUS dh Tgd IAT | gTediioh, Al Foser Aol (31X
2024) & AT HX, A WAl YR R FgEd & HROX H 10 gfderd 3R 3iee=q
NFATH & FRER & 3 vfded & FRae & 78 |

Ffa 4: 3Fadt sRART Qe F sitwa AT smpnfas aMRmEdT F @ (R F3 H)

4 50000000 - = )

40000000

30000000

20000000

10000000

0

\
ga: ivas 3k vaTEs

o FH AT e 2025 & SN divws 3N vATESIS & HET sRAfea dawe &
1§ FRAR AL g, T CACHS & HAIAG cAraRITd # Rioer FE T qorerr 7 22
gfaera $r MR sod gof N IS |

. é&wtz?ﬁaﬁa:mﬁsvmﬁmzom@é‘raﬁég%ﬁaﬁgél ET
3R, TwEs A (WEl-25 & Se-25 o oHIAR ©g Helell $ WRiae & &) 3eed
zozsﬁmﬂﬁmwwmgm%l 3TFcs 2025 o ERTel, ool #Qll &l Jefell

# IORTad & 11 gfaea it gead @ & Ao § |
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argfa 5: Fi sRART Jwwie 7 amqmfas

c & 3@ (KX U3 H)
(12,000 - - 2,00,000)
g (18 )
10,000 1 I
o (@ v [ 1,60.000
8,000 -
—urEssTs (&% ) [ 1,20,000
6,000 -
L 80,000
4,000 -

2,000 L 40,000
0 Lo — i1 0
PEREFREFFRELE
N J

FFRY 6: Se¥ee te 3RART Jwic

T Sivgs, vTTHs IR THUHEIE

IAIfAF FIRET & 3@ ] F03 H)
/2,500.00 )
2,000.00
1,500.00
1,000.00

500.00

FEREFEXPLELE

o %
e fivag i vaeas

« FAMRE AT 7 & Shia, vadivew 3MSprasFy Hulfoie 3399 #H 3.1 wfaa &

9ed ot &1 g, THAY IUT-3FAS] 2025 & ERT Fol HeAI 20.8 FFAIT W UgT I |

e Geehich & 3eldT-37eldT &1 W AoR 3Tel, Al iog= 3R 4T Fahish o haAQr: 3.6 Flderd
3N 4.8 gfaRrid & AT fear | gl qEdr 3R, Uelslt g5 # gEr ors W R g’
2025 & gRTeT 38H 1.9 9faerd &7 PR@ae ¢@a & # &l |

pfa 7: 3 & FAREA sRART a9 &
aHiH H A JAR-Tg

(60—-)@@3@#@@@%
= TAHTEn FEH T FNT
= T NEFEFE TS
e

14 T IEH TR g

120

100 =

80 T . . . : .
> »o P P P P P
LS

@i vadtvad,; ara-24 ¥ | gadichi A1 100 W

AlFeger v a=r §

arHfa 8: R FARE Nafka & samRmEs
(TINRN) & @
4 FW & 5 e o A

12 —%ﬁr ¥ 5 TR FHlvgae 16,000
0 T W @ 3 IR (RF1S), 4,000
12,000
8 10,000
6 8,000
A 6,000
4,000
2 2,000
IIIIII....II_
. ' E
_ ERFEREREFREEL
gia: vHTFEH N SIS
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. Buifaed & gt fraa e @ gaaw / 9 v v @Rt 56 & 58)

o T Tral i FEAT H R acaT 2025 H, WUHSTST FH 4.3 oG AT AT Wi @l
T | FHA AdeS Ig §I T ool AT & FAFE Fol Tl H F&AT # 1 Ffaerd H
Tl g8 § | a€l, dSvave A 256 oW AT @id @l A, IR 37 TR, AR
2025 & Jerel 7 e @rat B dEAr 7 1.6 yidud F fE g §5 | IS 2025 &
37 oo T U & AR, TATHSITS # 4.2 Hs S wid & 3R d@EvaTe # 16.8
s T 4, IR 39 aE ¥ AR F e @At B A T 21 T A N HF @

TS |
I 9: Gaamw AT AT HAT T (FHA F ITAR) [ A
(60 — TS (TS 3N) —ddvaue (@ 3R) 50.0)
5.0 40.0
+0 30.0
3.0
200
2.0
10.0
1.0
00 . —— B . . . . . . . . 0.0
A R S R S R T R
- /

gia: v 3 vaTHSITe
Iv. el QEmfoal PRs' (vodians) (Favas - arof & 49)

o Tl fAdew 3rFqER 2025 & NI THNINE o FHol AT Tleerdr H | I e
2025 @ o HY o STg1 SH SRIT UHWIAES o 12,539 s & fewaren Hir oY, gt

! TS @R € &9 A U AT G F e 2024 F FIIS el A v a0 g anfder § |
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37eFc(sY 2025 & ERIeT 3wl 35,598 U35 T g Aaer fhar | s&d sfaads demie &
314,610 a3 3R S¢ QAT # 218,224 HU3 & faer fomam I |

sfaFad) AT A, IS A gfadgs SR & 23,902 g & g fFar 3k wufas
SIER & SIRT 10,708 U5 &I fAder fham | sy & Y& 15 el & Fhrael
Jfad 15 et & gRrer fagel aeret o iy samer 3 Aaer e | Rd Sufaat
% GHER HATh 3R SR # TRrae & dg RRT & SF arfold gl &1 aote § foderhi
T HUET ST B | W @, gnR & g3 fHdwe 3w A% wng 3 adien S
holeT e F YA o9 & Folg R SR S GRiETd fashodl &1 3R 3@ #X @
& | g% 3rdmEr, 3ARST & sOeT ¥ " fT 37 3R 9RI-33@RE @R ardt S
Y AJ 3caE o o et &1 ghaer s ¥

ROT (5¢) QaC H, Pooll TFAATA IC (THUAR) 3N RKOT WA AT & TR HAT:
215,144 U5 3R 23,507 U3 [Faer fpv v Fafer dR3mEmR & JIRT 427 s [

foT T |
mpfa 10: THd3ms e & v@ R F:03 A)
(" 1,50,000 . , - 3,500 )
e CINCIER Iy R @y 00 s E@EAy | oo
L00.000 —gsf¥s (g1 3R) T3 %3 T A ’
5 5 I~ 2,500
L 2,000
50,000 L 1500
L 1,000
L 500
-50,000
L -500
-1,00,000 L -1,000
L -1,500
-1,50,000 L 2,000
J

1
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v. A yeus (v dAd9#e)
F. TG 3 (Fo7id ARV & 53 Ua 54)

o 3fFcER 2025 & 3 T N EUT & AR FYYIT B H Fol yaareheT it
(FTE-EX-#TE) 5.6 TfAAT Fgehe 79.9 AT F5 & RIS TR W 9gd 71 | Tg 30Tl

A3l & Fod INY 3R IR 7 310 47 JoT F i gog T @ F AT § |
Ife R facdg a¥ 26 (iR deh) HT a1 &, o FIHel Bl A Fol 89.2 TG IS

SET, Sidfeh 38 eRIe fAdeehl o 381.6 o s el folw | 50 Re & 99X & Fed
AT ¥7.6 G S & 9T har = |

T 11: Iear-3rerer THAT & HTAR FIIHA sl i yaremelar wnfaar X o 703 #)

% W A I W et s " zTsfors ¥ ey e = A

80
70
60
50
40
30
20
10

0

TaweR 24 feawr 24 sReft 25 wati 25 w25 eia 25 w25 s@25 e 25 evwa 25 faawm 25 ewp 25

- J
it dsft

o 3IFISR 2025 & 3Id F AT & AR, FYIHA Bl HI FoT ThAT T T Tgah
1,865 g 318, it ool #gT 1,849 oY | & & @1y RAdesx 2025 & 3id d& T YT
& AR BIfT i FoT TEAT 252 I3 A, ST AHFSR 2025 & 3d dF To 25.6

S W TgT IS |

o 3IFIER-25 & GNIe, SaiehA / 8¢ IINTLS ThiAT & FRT 21,59,899 &5 faer fovar arar

| SHH! AET dole HEAMIA THAAMAT GanT SR H SERT a2 fvar e @, foegier
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RAarR & 3 X & rareT AR AT ol efie T Sl & FAeeloR a1 e
fArer o off | 33T R T WU 3INTes ThAT F IRT Rers 224,672 WS
SICTT 91T | $H dlG 3d ThAT (S5FF B3, $ATH 3N UH3ATH) HT TAH G, SieTeh
SIRT FeT AR 216,668 I3 ST AT IR gIfes FThHAT & TRT 214,156 3 AR
Tiogee 3RTCs FhiAT & SIRT 261 S ST T |

o 3SR 2025 & ERIeT, FYITel Bl o FFAT H Fel fATRT 223,609 s 1 faer fovar
| 38 faumlid, Tl Bl & FHMAR 189 FE 8 Hor yfaeqfaat dr faeparel &r 3k
3 HEIA 3ogiel Fol R 26,393 FUS AT fosharell T |

i 12: gfadas SR & Fgra w3t gEnr Fo-Famt & 75 @l e F @

R #03 #)
4 I
80,000 Loper Bgfead ®xor

60,000

40,000

20,000

l|\l I ] r
Yy

-60,000

-80,000

-1,00,000
-

AGFR 24 REFT 24 Siefady 25 Wadr 25 A 25 WA 25 HE 25 T 25 S 25 m%ﬁwzswzsj
gl asr

. QIR gaus 90 (Hedsid ARV . - 55)

o TAAFER 2025 #, WICHITIAT Gatial 3T & Fol FeerarelsT ITETAT 40.3 G I35
T T |
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Tl 13: G yausi & st f wEar AR A yaerede snfeaar

4 ] )
o T T — e ASfRE T gE-R FAGHR O IR HT HEAT (3 3R ,
=3
E 240 21
235
E 2.0
230
E 225 1.9
> 59
E 220 1.8%
215 .
210
E s 1.6
E 1.5
IFqEY 2024  feEFeY 2024 wad 2025 3 2025 ST 2025 3mTEd 2025
" J
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ARAT 3T ARTF J=aRT v gHAeT

o el af 26 i gEd A # s #ir Gl & el HER o IRT Fr FEG Rod
&g fAafgat & 3Tads 4—<—|<Wq§”uch< 8.2 gfaerd (TreT-e3-arel) & a5 | 3o 3Hihal of Teh
IR Y 7E @rfed Y feam & foh ok gferar i a9@ s & ot JHE rdcua T S g3
g 3N AR SIGRT & BRe] ART 39 37 fohcfslt ASgd ¢ |

o aw dEund 7 N JAAT ARG F AGT FYIIET W AT TAABR A TS W@ -
el 3Ue-garel R SIS MR grerat & g, TATH ARTH Telfadr #Rd H dJad
CHEN Yeiel it aTell 3iegaedl & &9 H <@ W ¢ | IcRASET Hal IV (3STATH) o
3T IFER 2025 HT 'Tos FRIEAlAD 3ol RUIE & A 2025 & fAU R HT S
MY I A TR 6.6 Ffaerd X A1 § | I o ey & HfAET & 0.20% (20
IfE dfse) SUIET & | NETHAUE T AT & F A 7 gger QA § AR 1 96
3rlie @ &G BN @I 8, foraet dRash T W 8 W@ 3dR-gera AR aed garal H ag
AT EE |

roft 3: S R &t IETHACS F dS IHFA

R 2025 | 2026 & 2025 | 2026

gfAamR # g3 Feol Icuee 30 | 31 3¥RJ 6N 3R HALAH T arelr 4.1 3.9
' ' BN ERS Iy
fwfaa 3rfegaeame 1.6 1.6 | 3R 3R Rerasher srdegawamd 4.2 4.0
AReT (ua) 2.0 21 | 9Ra 6.6 6.2
I 1.3 1.3 | 9= 4.8 4.2
RS 1.2 1.1 | I3¢r 3RS 4.0 4.0
ST 02 | 09 | =rgsiiEr 3.9 4.2
i 0.7 0.9 | sTsfter 2.4 1.9
FHaATST 1.2 1.5 | &g 0.6 1.0
3T faafad srdcgarae 1.8 2.0 | S 3T arer Aeraeier ¢er 4.4 5.0
@l IBTHTE

o gfamer # s A Fr Rufa @ 78 & e, gfaamer @ 139 Fufaat 3 smsdisn
% SIRT el 22 3R SleR (22 FAfrge sfer) 1 AR-HA A Sers | foea 7 Woeex
AR FT 3MSW3N FAHSY T TIW 8T JHYT T | 37 Fer o 4.2 3RT TR (4.2
fSfoee ster) @ off 3t @a Sers, S 2022 & o T F FSH F97 AT wad
g3 | 3Ra® T W IMRIAR & 91 ARG &I <rer Fied & A7 W@ | W TR A
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foree g8 30 U & 1.7 3R SR (1.7 TferFa STeR) e 3i9e Forgd 3URUTS gt
TS | gmR & ofiT drg ISt F feew 10 3R ster (10 faforer sfem) @ of
IO A S, o @e a1 I8 @ 6 5o oia At F @ aF e HRa &

o AR A dod ISR dalld, AR HARTAMSMN IR SR & & W 3AR-Tgia
& dave AR & YRS S6R # #@98 SMEr JeW3T T a0 | FHE a6 O AR
STl &7 TATT @I | g3 i deg (Hed) AR dlegd (@) =l & Ada 7 RS
Rl o gfAAmeR 37Tl Seeed FEH W & | 3RS 2025 & SN Iha ST e &
AHS AT F IARET &1 NS oI5 A 3R gfar 1 gEr Gad 937 817 ool 39T B

IMFfT 14: ISR F IRT e 7§ W aFfa 15: gl & fraer smgdiat oo

(fafeas $ #) T
4 T I /60 I
17% >2
50
T 40 36
39% 0
AT
15% 20 15
10 I - 9 8 8
) 111
L 5% 12% 12% U )

Gl seHTI

o 3R 2025 & SR gIAAR & SN & SIRT A ST I & AHA F "FARIS
AT Qe T 36T @I | 3T d1G 'SSafABIes Biga g Afador, ‘Al - Fecaers
Us AT 3R "R AFel T TU W[ | 54 IRI AFe of Ao 39 7L dfiRasd TR
W IMSHIT A SIS 1S Fel ThA 1 NHT 44 giaid REdm 3ver a1 o |
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wgfa 16: gl #1 ISR 9 P AT A Thder A Ferr

fafqe foa darg, | Rew, 6.4%

FieT: sepAa 3q7 N HeFex #T GedRT sefHad @ Hlewl @ TR G¥ 331 17 &

o gframR ¥ sfaadt g 3TN 2025 & NI SleR & Hebed ARags TRt o AR
HAHH HT Jolell 7 FE dge TG FAT | 30 96 T ATT dolg AHES, Hiaced
giFquaic 3 TS @ 3 gTEaW T AIFCAW Vel # 3T SIeREEd 300 W | HEA &
eI, gferameR & STSIRT & Sfeior HINAT 17.8 Yfard &1 dod & A Fod 37T @, Sreeh
g1 At (11.8 gfaerd) 3R argare (8.4 ufderd) &1 €U 7T | AR 3R & & &=
Tl I§ SAIRE deld & HA gl AR Hufdt & 3 Adal & gF W IARST Faoid o
Us df 500 3N 3% A Av RS TR A § forar | g9 & ad & ar Pee afost @
Aot arer amer 7 @l et @ foeeT T vhdieEs 100 g 1.4 gfderd Ter 3R 3ue
qSrl 3RMT & AT kel a7 | TINS X ¥ AT S5 o Bl o HROT HiF & o H
A Fod W A1 AN, Safh Aegthaanar (Tafaaion) & st gl & asig & STl &
ISR (Severd) R 96 g3 |

o 3 ot & TR H FE W M T IARE & W AaRE Redr s7mE@r § a1 o
X IANH IRE & Ar 3R usar §; 9Ra ot s=gr gt fr heRed & wfde @ |
grelifer, A &3 3T g5 AT &1 a1 Y, A 7R FT FaRlel Py dgX T 3R
HRAY SFTHTS Gelehiehl o Sl & HTUR W 4.6 Gfaerd & 6d gof $ |

17



dgFaT 25 qell gelfes 2025-26

T 17:93 FaWG TRt # §3m abr-qHA (IARAY STex A oo H sl T )

60.0 7 548

" N -EXFEN (AR e #) S aTer-gT-HTe (AR SR #)
40.0 A 32.4 . 3110 " . 303 33.2
200 417 . g I 109 o e B 172 19.2 o
: ¥ T : . 1.I 0. o. 48 o.
o ) - L7 34
2004 ' o
S 1B E 8 3 g £
E & ¢ e §'E & g = ' k E
L “ : E £ ‘E E E E
EoE§ - £ L
Hid: sefHTT

o GAAR & 9HE TR A oA aRE A F GWE W FT TR W ST I, S W
I FT JATT § & Aaus 373 S9R & e o giaue g, odfeeT 39 gry-ary
HhRIcHS 37 8 o9TT 98 § | 7R A 1o 378l o gfeiar & ded #gd ooy
HE TH T I & AR T ARG F IO § Fae AT A & | 3RS 2025 F
3id d & Ul & IER, WE-650 &1 q/g Y 22.7 o fRar aman, S g ard @
g ¢ [ ARG IYA-qUST & dlasg HRAY 6 W fAd2mhl @l 3ge oRMEm ¢ |

Hfa 18: Fo gfar dut &1 RNod & a@ #1 www AT o
30 ¢8.4 'Wzsama:aawﬁﬁuﬁéﬁm " IFER-24 TF & Id o H AT F AR

23.6 5, 7 23.4 233

20

138134 127
9 g9 109
10 II

0o 2 L — - - &
E s E EA £ E ES Ea EA £ EA E - E'A
8 r 58 c B8 % E8 e kB EE 2E
AR A I BT LA

gl sepFer



dgFaT 25 qellt geifed 2025-26

o N 2025 & 3 o H A & ITER HRA & 10 a9 Wl divst & oo
HE 6 JoloTl H HH oS Ao | 7O & 2RI, HARHT SeRk & Joralr H HARAT For
AIET HHSAR g3, ST A& aog SleRk $998 H 37Tg AT 3R 3R SIRT g@R’T 4am
fRepTelell @Y | gTaifeh, Wed T 10 Tg § 6 gfovar 7 3w a3 rdfegawunst A Joe
A 39 A1 Ig R FIA FF W | Tg 0 ST HT J&T T9d & o da@ IRgsw gamat
& JaoE ARA T Fafd Frdr Ao § |

ROt 4: 10-9¢ I FFA dfvs W fArawr anoft 5: R{Efa ik Rl sor & a7
arerT vfawd (vfaera ®) HeTHT (FI) F TFAS T A g3 SAR-TGE
31-Fqe}-  30-RAdFaR-  31-IFqav-
25 dF 1 25 dF H 24 dF H

a ufr & ufy ¥ ufy & 31-3Fqe-2025  1-#ES  1- Al
AR AR AR e 2l il as il
FHRFT 41 42 43 TFHAS € (vfcrra #)
e 4.4 4.7 44 e 0.8668 1.7 -6.2 5.7
P 3.4 3.5 3.1 qi3s 0.7603 22 -18 1.9
7o 2.6 2.7 24 &gl 0.0124 25 28 20.4
ST 1. 1. .
’ 6 09 Rarer 5.3766 1.0 5.8 71
et 1.8 1.9 2.1 =
= 17.3325 0.4 -54 15
7
153.99 41 27 1.3
...... L B R ¥ N ¥ . T
: : 1430 1.9 2.9 3.9
YRd 6.5 6.6 6.8
................................................................. T AT 71194 00 -1.9 0.0
@77757' 1.9 1.9 28 A R - -~ ~0=0==-mos St RERER 6.6 .......................
m 13.8 13.7 12,8 ‘Cesmssssusssssssssssssssmsss .8-8:77215 -------------- 3.9 --------- -5.1-6
AlFeet 8.8 8.8 101

1. @3t Har &t guast Fr getewr H & g &

2. FHUNHF fdeg (57 I dgeniad & 3idsl # gotar
T ) F§ gelar & & 37 Har # A Siew (S
FHY) B GetolT H AFGA 718 & |

19



dgFaT 25 qellt geifed 2025-26

dedd AR A ¢ WTAF ggare: de dF F AT ARG A rdegaEyT FT1 AT

ST Hered HAFHC TIATH (THUHTH) HAWTSET HeT I (HTSTHTS) 3R dos deh (Ssog)
& Uh Tgad A g, o e ded fhdr off gor & facciig @i &1 dge aridr AR agas |
fae@woT fRar Srar § | |rer 2024 & SR U AU A Hodihe & AUR €, feg dF
30 3rFgaT 2025 F ‘IR - FEARIS dFeX ¥wHe (vrwdw) R Iy # § |

fareg d& Fr NE Y v Fra:

o T 2017 & §E § AR 1 [Fechiar A Tgel § el SATET Aol IR TRl 37 & |
3T GURT & selerd & $RA 2010 & 22k & Hihel GR 3R FRIAT HEHART & SHeh!
¥ AhAdds 3881 H FHAE @ § | gelileh, 2047 deh $30 Teforgst & rdegaean
S0l & 8T & AU 3o GURT & AR TFAR S g |

o dfFr 3t vadlvwdr wEdt RfETE @ PIRE: e de A dFF AR vadvwdr
IR & FaY F AREINS T AT H Weer F § | AR AT AR geieer @
aﬁ?aﬁwmwgw%l Afehet 373l THUHTAS AeFeX T d5cR ol 1 Flaemd
el 3R SfEH geereT A1 3R gl el T SRWRA § |

o AR GOl AR #3 ATt iR GURT & god AR #1 Gel aeiX 2017 A ShEdr &
144% @ 9T 2024 A 175% & T § | 3HERT-37609T R & AR & g4 § 6N
39 Ugel ¥ gl SAEl Holed & AT & | RO & gog & 75 ¢ 6 SA@HAT W AR
Wel & [T Ush A1 AR HIH el dTell oIl T U HR HoRET wie arelr
qEUT3it & fAAr S AR oY St fohar Se |

o T ARy [T dF F IR & BfSecd ufcas ShcaFat @ g6 FoIlg Sa™T § |
RAE & 3MA S de ey Qard ggare arell TRARY DA B FTHR TA® i 75
g | groife, ROE & ag oY ovgr aar § & #AfRgemst & aeficiy 3R off se= fir sa
g | mu?r,maﬁﬁaﬂwwwéﬁmﬁmaﬁwﬁgvmﬁmaﬁ
AT TRE & BISATRITS WSFeH oflel T Jra fear 1r ¢ |

o HRT FT fIAT & ART T AT &F U ATy 2 & AT T T FHer A do O
fnfad g @ &, o dRaes Al 3N dgalie sRivonfaat & gfay aer & gfdegdar

20



dgFaT 25 qellt geifed 2025-26

AT & | dos d fir 5@ ROIE & 38 garm = § F arsdw gadh ufkand, @aar
N AN A T ATFS 3 FAAT B SARR Sl HT SR STGEAT F FHROT AAT &
STeTaR fasra & @1 ¢ |

o Saarg watl NEHAT F1 fedwon g6 I & A2V & AR, HRA F FY AT A
& STerarg IRadel & BIC Sl H Solel & fov fergrel IR 3R Aoy 8, et 391
FEYTAT FAET ST I8 A Ig AT H HIIIeyT W AN &g 3Tl ThaT g | RAE &
TR0 & Hefehel fAdY B Aol ¥ o i RAwRer f & 1w @, SR R
HAEAT & AT U 'HEATA BISad ASAT IR el 3R ol & &F & U e aredl
foaer Gt [@gal & GaU 7 AUqA FABHAC BlSey SFAAAT Follel T GoIa fedr ar
g |

21



dgFaT 25 qellt geifed 2025-26

HRAT Ffsffar SR & Hae H 31T a0 AfAerd Fea

In October 2025, SEBI introduced a series of policy measures aimed at strengthening investor protection,
enhancing market transparency and improving overall operational efficiency across registered market
intermediaries.

The brief on these policy initiatives/press releases are outlined below:

1. SEBI rolls out “Validated UPI Handles” and “SEBI Check” for secure investor payments

Further to its press release dated June 11 2025, the initiatives on Validated UPI Handles and SEBI
Check are live and available for investors. The UPI IDs of SEBI-registered investor-facing
intermediaties will now catty the exclusive “@valid” handle, issued by NPCI, along with category-
specific suffixes that will enable investors to easily identify legitimate entities. To further empower
investors, SEBI Check functionality has been developed which, irrespective of any payments mode,
will help investors to verify and confirm the authenticity of the bank account details of SEBI
registered intermediaries. These two rollouts are expected to significantly enhance investor protection

by curbing fraudulent money collections by unregistered entities.

PR No.: 64/2025 dated Oct 1, 2025

2. Review of Block Deal Framework

SEBI, vide circular dated December 10, 2024 prescribed framework for block deal window under
the optional T+0 settlement cycle in addition to the block deal windows under the T+1 settlement
cycle. Based on the recommendations of the Working Group, deliberations in Secondary Market
Advisory Committee (SMAC) of SEBI and public comments received, certain provisions like
operating hours, price range, order size etc. of block deal window have been modified. The above
provisions will be applicable for the block deal window under both T+1 settlement cycle and optional

T+0 settlement cycler

SEBI/HO/MRD/POD-111/CIR/P/2025/ 154 dated Oct 08, 2025

3. Rationalization and standardization of penalties levied on stock brokers by stock exchanges
SEBI rationalized and standardised penalty framework for levying penalties on stock brokers by stock
exchanges. As per existing framework, penalties for similar observations differ across exchanges, and

at times, brokers having membership with multiple exchanges may face multiple penalties for the
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same observation. As per recommendations of the Working Group constituted by SEBI, and
subsequent deliberations, a revised penalty framework was issued by the stock exchanges. It aims to
standardise and bring in uniformity and adopt the terminology ‘financial disincentive’ in place of

‘penalty’ for procedural lapses/technical errors.
PR No.:66/2025 dated Oct 10, 2025

4. Minimum information to be provided to the Audit Committee and Shareholders for approval
of Related Party Transactions

SEBI through various circulars had mandated listed entities to follow “Minimum information to be
provided to the Audit Committee and Shareholders for approval of Related Party Transactions”
(RPT Industry Standards), formulated by Industry Standards Forum (ISF). Based on the request,
received from ISF, on relaxation from applicability of the RPT Industry Standards and subsequent
discussions with Advisory Committee on Listing Obligations and Disclosures (ACLOD) of SEBI,
the SEBI Board approved the relaxation in minimum information to be provided to the Audit

Committee and shareholders for the approval of RPTs.

SEBI/HO/CED/CEFD-PoD-2/P/CIR/2025/ 135 dated Oct 13, 2025

5. Transfer of portfolios of clients (PMS business) by Portfolio Managers

For the purpose of simplification and ease of doing business, SEBI has allowed the transfer of PMS
business from one portfolio manager to another, subject to prior approval. The PMS business can be
transferred from one Portfolio Manager to another in the same group and even not belonging to the

same group‘

SEBI/HO/IMD/RAC/CIR/P/2025] 138 dated Oct 24, 2025

6. Enabling Investment Advisers (IAs) to provide second opinion to clients on assets under pre-
existing distribution arrangement

As per the extant guidelines w.r.t Investment Advisers it is specified that any portion of Assets Under
Advice (AUA) held by the client under any pre-existing distribution arrangement with any entity shall
be deducted from AUA for the purpose of charging fee by the IA and hence IAs are not allowed to
charge AUA based fee on such assets. However, based on the representation from Industry
association of IAs and in order to provide investors the opportunity of obtaining a second opinion
on assets under pre-existing distribution arrangement with other entity, IAs are now permitted to

charge AUA based fee in such scenarios and provide second opinion to their clients.
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HO/38/12/11(1)2025-MIRSD-POD/ 1/71/2025 dated Oct 30, 2025

7. Interim arrangement for certified past performance of Investment Advisers and Research
Analysts prior to operationalization of Past Risk and Return Verification Agency (PaRRVA)

In order to display the performance of Investment Advisers (IAs) and Research Analysts(RAs), SEBI
specified the framework for creation and operationalization of PARRVA, which will carry out the
verification activities of IAs/RAs prospectively for the period post on-boarding. However,
considering representation of the industry, SEBI has allowed IAs/RAs to provide past performance
data, certified by a member of ICAI/ICMAI only upon specific request of the client (including
prospective client).

HO/38/12/11(1)2025-MIRSD-POD/ 1/73/2025 dated Oct 30, 2025

(Note: Circulars related to exctension of timelines or those of procedural nature have not been included.)
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HARASET TR W 9fasfa som (RgRAe) 7 g8 Aer-Aey afafaftan
¢ The International Organization of Securities Commissions (IOSCO)

» I0OSCO Reviews Implementation of Recommendations for Crypto and Digital Asset

Market: Recognizing rapid development and growth of crypto-asset markets, IOSCO’s
Financial Stability Board (FSB) published its Final Report regarding Implementation of
Recommendations for Crypto and Digital Asset (CDA) Markets for regulation and oversight
of crypto-assets and global stable coins. With a focus on investor protection and market
integrity, the Review examined how twenty jurisdictions from both advanced and emerging
economies, have implemented a set of IOSCO’s 2023 Policy Recommendations for Crypto
and Digital Asset Markets. The Review highlights both the progress made in regulating crypto-
asset markets and the key areas for continued progress, such as promoting greater consistency
in implementation, reducing risks of regulatory arbitrage, and strengthening enforcement
practices.

Press Release: dated October 16, 2025

¢ Financial Conduct Authority (FCA), The United Kingdom

» FCA supports tokenisation to boost efficiency and innovation in asset management:
The FCA has set out plans to support tokenisation, to drive innovation and growth in asset
management. The plans include guidance to provide firms with additional clarity to aid
adoption of tokenisation — digital representation of assets on distributed ledger technology.

Press Release: dated October 14, 2025

¢ FEuropean Securities and Markets Authority (ESMA), Europe

» ESMA proposes key reforms to settlement discipline, supporting the transition to T+1:

The European Securities and Markets Authority (ESMA), has published its final report
recommending significant amendments to the Regulatory Technical Standards (RTS) on
Settlement Discipline. These changes aim to enhance settlement efficiency across the EU,
facilitate the transition to a shorter settlement cycle (T+1) by October 11, 2027 and reduce the
administrative burden on central securities depositories and market participants.

Press Release: dated October 13, 2025
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¢ Financial Stability Board (FSB)

» FSB outlines next steps for authorities on AI monitoring: FSB published a report

highlighting challenges faced by financial authorities, including data gaps and lack of
standardised taxonomies, and identifies a range of indicators to support monitoring Al
adoption and related vulnerabilities in the financial system. The report also highlights heavy
dependence of GenAl on a small number of key suppliers - specialised hardware, cloud
infrastructure, and pre-trained models making them vulnerable in absence of alternatives. FSB
encourages national authorities to enhance their monitoring approaches, leveraging the
indicators presented in the report.

Press Release dated Oct 10, 2025

. Canadian Securities Administrators (CSA), Canada

> Canadian securities regulators propose semi-annual financial reporting pilot: CSA has

proposed multi-year pilot to allow eligible venture issuers to voluntarily adopt semi-annual
financial reporting which exempts them from filing first and third quarter financial reports. It
is expected to improve competitiveness of Canadian capital markets by making financial
reporting more efficient and cost-effectivey.

Media Release dated Oct 23, 2025

koRskokskk
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