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FINAL OBSERVATIONS ISSUED FOR DRAFT OFFER DOCUMENTS DURING THE FINANCIAL YEAR 2021-22 AS ON APRIL 1, 2022
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[Updated on weekly basis. Next update shall be for the week ending April 8, 2022]
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PA Date TN & daRE (Rupees in Comments
DPS Date crores) (Closing date)
Jindal Capital Limited Mr. Sadhu Ram Aggarwal, Mr. Udit  |Khambatta Securities Limited 27-Nov-20 7-Dec-20 14-Dec-20 1.69| 12-Apr-21
1 Aggarwal, Ms. Divya aggarwal, Ms.
Ridhima Agaarwal, Mr. Rahul
Solex Energy Limited Chetan Sureshchandra Shah and 16 [Navigant Corporate Advisors Limited 17-Mar-21 24-Mar-21 1-Apr-21 7.28| 22-Apr-21
2 other Acquirers along with PACs
3 |Majesco Limited Aurum Platz IT Private Limited DAM Capital Advisors Limited 21-Mar-21 26-Mar-21 7-Apr-21 57.32 3-May-21
Mangalam Industrial Finance |Yatin Gupte, Sojan V Avirachan, Mr. |Capital Square Advisors Private Limited 19-Nov-20 | 25-Nov-20 25-Nov-20 12.50| 12-May-21
Limited R.Venkataramana, Garuda Mart
India Private Limited and
4 Wardwizard Solutions India Private
Limited
5 |Spaceage Products Limited |MR. Balakrishna Tati and PACs Fast Track Finsec Private Limited 10-Mar-21 18-Mar-21 25-Mar-21 1.62| 18-May-21
6 Ritesh Properties and Findoc Finvest Private Limited Almondz Global Securities Limited 15-Feb-21 22-Feb-21 2-Mar-21 9.03| 24-May-21
Industries Limited
. Integra Garments and Vishesh Gupta Corporate Professionals Solutions Private | 31-Mar-21 8-Apr-21 20-Apr-21 0.29| 24-May-21
Textiles Limited Limited
8 Shalimar Agencies Ltd IT Trailblazers Resources Private Finshore Management Services Limited 22-Apr-21 29-Apr-21 6-May-21 0.94| 27-May-21
Limited along with PACs
9 Oracle Credit Limited Aditya Vikram Kanoria and Mandeep |Fast Track Finsec Private Limited 6-Mar-21 15-Mar-21 22-Mar-21 1.51] 31-May-21
Singh
10 Kumbhat Financial Services |[Sunil Khetpalia, Maneesh Parmar Saffron Capital Advisors Private Limited 31-Mar-21 5-Apr-21 8-Apr-21 3.58 2-Jun-21
Limited and Ravindran R
Trijal Industries Limited Dr. Adv A Samsudeen, Dr. Capital Square Advisors Private Limited 30-Apr-21 5-May-21 10-May-21 0.39 2-Jun-21
Muhemmed Swadique , Dr.
Musallyarakatharakkal
1 Safarulla, Al Salama Eye Research
Foundation and Dr. Rajesh P
Netlink Solutions (India) Jupiter Infomedia Limited, Aryaman Financial Services Limited 4-Mar-21 12-Mar-21 19-Mar-21 1.12| 15-Jun-21
12 |Limited Jineshwar Securities Private Limited
13 Specular Marketing and Sanjiv Mulchand Sawla and Fast Track Finsec Private Limited 8-Apr-21 16-Apr-21 26-Apr-21 0.64| 14-Jun-21

Financing Limited

Mulchand Lakhamsi Sawla



https://www.sebi.gov.in/filings/takeovers/apr-2021/shalimar-agencies-ltd_49903.html

Pentokeny Organy (India) Mr. Purshottam Kejriwal, Mr. Vibhu |Saffron Capital Advisors Private Limited 14-May-21| 21-May-21 25-May-21 1.40f 23-Jun-21
Limted Kejriwal, Mr. Shantanu Purshottam
14 Kejriwal and Mr. Kostuv Purshottam
Kejriwal
15 Mphasis Limited BCP TOPCO IX PTE. LTD. Along JM Financial Limited 26-Apr-21 3-May-21 44326.00 8262.23| 25-Jun-21
with PACs
16 Canopy Finance Limited Abhidev Consultancy Services Mark Corporate Advisors Private Limited 17-Mar-21 24-Mar-21 1-Apr-21 5.66 |Withdrawn on
Private Limited and PACs 27-Sep-2021
17 White Organic Retail Limited |Suumaya Retail Limited along with |Fedex Securities Private Limited 21-May-21| 28-May-21 4-Jun-21 10.62 2-Jul-21
Suumaya Industries Limited
18 Diggi Multitrade Limited Mr. Pradeepkumartana Naidu and GYR Capital Advisors Private Limited 10-Jun-21 17-Jun-21 25-Jun-21 2.55 9-Jul-21
Mrs. Sangeeta Naidu
19 |BNK Capital Markets Limited |Lebnitze Real Estates Private Sumedha Fiscal Services Limited 30-Mar-21 7-Apr-21 16-Apr-21 52.00 9-Jul-21
Limited
Sparc Systems Limited Shobha Anant Hegde, Electrex Capital Square Advisors Private Limited 31-May-21 7-Jun-21 10-Jun-21 0.51 13-Jul-21
International
20 Private Limited and Electrex Power
Tools
Private Limited
- Gayatri Tissue & Papers VR Integrated Project Management |Capital Square Advisors Private Limited 1-Jun-21 7-Jun-21 11-Jun-21 1.05 13-Jul-21
Limited Private Limited
Intellivate Capital Advisors Satyanarayana Reddy Garlapati, Capital Square Advisors Private Limited 15-Jun-21 18-Jun-21 23-Jun-21 1.64 13-Jul-21
2 Limited Sukumar Reddy Garlapati and
Sumathi Infratech Private
Limited
2 Lloyds Metals and energy Thriveni Earthmovers Private Limited |[Mark Corporate Advisors Private Limited 14-May-21| 21-May-21 31-May-21 225.61 20-Jul-21
Limited
Thyrocare Technologies Docon Technologies Private Limited |JM Financial Limited 25-Jun-21 2-Jul-21 9-Jul-21 1788.16 30-Jul-21
24 [Limited along with API Holdings Private
Limited
Richfield Financial Services |Vadasseril Chacko Georgekutty, Capital Square Advisors Private Limited 16-Jun-21 21-Jun-21 23-Jun-21 2.24 30-Jul-21
25 [Limited Midhun Ittoop and Varghese Mathew
Elitecon International Limited [Mr. Vipin Sharma, M/s DUC First Overseas Capital Limited 9-Jul-21 16-Jul-21 23-Jul-21 1.16] 20-Aug-21
2% Education Foundation and M/s
Amrac Real Estate Fund - | along
with PACs
7 Sanjivani Paranteral Limited |Mr. Ashwani Khemka Sun Capital Advisory Services Private 29-Jun-21 2-Jul-21 9-Jul-21 2.60| 31-Aug-21
Limited
Hipolin Limited M/s. Vibrant Investments, Mrs. Sejal [Tipsons Consultancy Services Private 22-Jun-21 29-Jun-21 6-Jul-21 2.77 1-Sep-21
28 Ullas Shah and Ms. Rajasvee Sagar |Limited
Shah
29 [Just Dial Limited Reliance Retail Ventures Limited JM Financial Limited 16-Jul-21 26-Jul-21 3-Aug-21 2222.06 6-Sep-21
Lords Chloro Alkali Limited Mr. Madhav dhir Corporate Professionals Capital Private 28-Jul-21 3-Aug-21 6-Aug-21 44.29| 16-Sep-21
30 Ms. Srishti Dhir Limited
Dhir Hotels and Resorts Private
Limited
7NR Retail Ltd Trivedi Umang Vijaykumar, Agrawal |Capital Square Advisors Private Limited 3-Aug-21 10-Aug-21 11-Aug-21 0.27| 16-Sep-21
31 Nikunj Maheshlal




- Hazoor Multi Projects Limited |Mr. Pawankumar Nathmal Mallawat [Navigant Corporate Advisors Limited 4-Aug-21 11-Aug-21 20-Aug-21 4.75| 22-Sep-21
Tejas Networks Limited Panatone Finvest Limited, Kotak Mahindra Capital Company Limited 29-Jul-21 6-Aug-21 13-Aug-21 1038.60| 29-Sep-21
33 Akashastha Technologies Private
Limited
Intellivate Capital Ventures Amfine Capital Management Private |D & A FINANCIAL SERVICES (P) LIMITED 27-Aug-21 3-Sep-21 9-Sep-21 2.33| 29-Sep-21
34 [Limited Limited and Anubhav Dham and
Anamika Dham
Meenakshi Enterprises Mr. Sajeeth Mohammed Salim, Mr. Capital Square Advisors Private Limited 16-Jul-21 21-Jul-21 23-Jul-21 3.06 8-Oct-21
35 [Limited Disola Jose Koodaly and Mr. M L
Johny
6 Megasoft Limited Sri Power Generation (India) Private |Trust Investment Advisors Private Limited | 20-Aug-21 | 27-Aug-21 3-Sep-21 43.38 6-Oct-21
Limited
37 GoldStone Technologies Trinity Infraventures Limited IIFL Securities Limited 26-Aug-21 2-Sep-21 9-Sep-21 12.85 8-Oct-21
Limited
38 |HG Industries Limited Greenlam Industries Limited DAM Capital Advisors Private Limited 28-Aug-21 3-Sep-21 13-Sep-21 4.77 7-Oct-21
AKM Lace and Embrotex Amar Jitendra Patwa, Sangita Amar |Fast Track Finsec Limited 6-Sep-21 13-Sep-21 20-Sep-21 0.79( 20-Oct-21
39 |Limited Patwa and Shah Shalvi Rajan
w |PNB Housing Finance Pluto Investments S.A R.L. HSBC Securities and Capital Markets 31-May-21 7-Jun-21 14-Jun-21 2854.52| Withdrawn on
Limited (India) Private Limited 19-Oct-2021.
a Thirdwave Financial Zhongmin Guoen Industrial Group |Corporate Professionals Solutions Private | 30-Jun-20 7-Jul-20 14-Jul-20 1.10| Withdrawn on
Intermediaries Limited (UK) Limited Limited 20-Oct-2021.
Mangalam Industrial Finance |Yatin Gupte Capital Square Advisors Private Limited 4-Aug-21 9-Aug-21 11-Aug-21 10.57| 22-Oct-21
" Limited Sojan V Avirachan
R.Venkataramana
Garuda Mart India Private
43 Kintech Renewables Limited |Gaurav Singhal and Aditya Singhal |Corporate Professionals Capital Private 19-Aug-21 | 26-Aug-21 3-Sep-21 3.02| 28-Oct-21
Limited
" Choksi Imaging Limited Mr. Samir Choksi & Choksi Asia Fedex Securities Private Limited 30-Sep-21 6-Oct-21 13-Oct-21 3.54| 11-Nov-21
Private Limited
45 Moongipa Securities Limited |Rahul Gupta and Rohan Gupta Corporate Professionals Capital Private 20-Aug-21 | 27-Aug-21 3-Sep-21 2.21| 17-Nov-21
Limited
Datasoft Application Mr. Eswara Rao Nandam & Ms. Uma |Ashika Capital Limited 12-Oct-21 20-Oct-21 28-Oct-21 0.09] 23-Nov-21
46 |Software (india) Limited Nandam
Maitri Enterprises Limited Mr. Jaikishan Rameshlal Ambwani, |Kunvarji Finstock Private Limited 14-Oct-21 21-Oct-21 28-Oct-21 1.23| 25-Nov-21
Mr. Chanderlal Bulchand Ambwani,
Mr. Rameshlal Bulchand Ambwani,
Mrs. Seema Rameshlal Ambwani,
Mrs. Usha Chanderlal Ambwani,
4 Mrs. Deepa Dipak Ambwani, Mr.
Deepak Rameshlal Ambwani, Mrs.
Kusum Kailash Ambwani & Mrs.
Sarla Jaikishan Ambwani
18 Mrugesh Trading Limited JRA INFRASTRUCTURE LIMITED Fast Track Finsec 29-Sep-21 4-Oct-21 11-Oct-21 0.08| 26-Nov-21

Private Limited




49 |Punit Commercial Limited Vinita Raj Narayanam Capital Square Advisors Private Limited 1-Nov-21 9-Nov-21 11-Nov-21 1.15] 30-Nov-21
Akashdeep Metal Industries [Mr. Sunil Kumar Malik, Mrs. Puja Navigant Corporate Advisors Limited 28-Sep-21 1-Oct-21 8-Oct-21 10.37| 13-Dec-21
50 . .
Limited Malik, Mr. Anshu Agarwal, Mr.
51 Sterling and Wilson Solar Reliance New Energy Solar Limited |Edelweiss Financial Services Limited 11-Oct-21 18-Oct-21 27-Oct-21 1842.65| 14-Dec-21
Limited
5 Rama Steel Tubes Limited Naresh Kumar Bansal Mark Corporate Advisors Private Limited 29-Oct-21 9-Nov-21 16-Nov-21 55.16| 15-Dec-21
53 Nicco Parks and Resorts Angshuman Ghosh and Bandhan VC Corporate Advisors Private Limited 29-Oct-21 9-Nov-21 16-Nov-21 37.11| 17-Dec-21
Limited Emplovees Welfare Trust
54 Devki Leasing and Finance |Mr. Mahesh Kumar Agarwal Sun Capital Advisory Services Private 12-Nov-21 | 22-Nov-21 1-Dec-21 0.73] 22-Dec-21
Limited Limited
55 OneSource Idea Ventures Mr. Vibhu Maurya Saffron Capital Advisors Private Limited 13-Oct-21 22-Oct-21 29-Oct-21 1.87| 30-Dec-21
Limited
5 |Kernex Microsystems (India) [Anji Raju Manthena Mark Corporate Advisors Private Limited 21-Sep-21 | 28-Sep-21 4-Oct-19 24.21| 30-Dec-21
Limited
s, |APM Finvest Limited M/s Hindon Mercantile Limited & Mr. |D & A Financial Services (P) Limited 29-Nov-21 3-Dec-21 9-Dec-21 26.69| 29-Dec-21
Kapil Garg
Supremex Shine Steels Mr. Anand Manoj Shah, Ms. Kaushal |Arihant Capital Markets Ltd 28-Oct-21 8-Nov-21 15-Nov-21 1.40 6-Jan-22
58 Limited Anand Shah, Mr. Milan Bhupenda
Shah, Ms. Amisha Milan Shah and
Mr. Hasmukh K Gala
KLK Electrical Limited Mr. Sreenivasa Sreekanth Uppuluri, |Finshore Management Services Limited 2-Nov-21 11-Nov-21 18-Nov-21 6.22 6-Jan-22
59 Yerradoddi Ramesh Reddy &
Edvenswa Tech Private Limited.
60 Mercury Metals Limited Mr. Kavit Jayeshbhai Thakkar & Mrs. |Kunvarji Finstock Private Limited 14-Oct-21 21-Oct-21 27-Oct-21 0.31 6-Jan-22
Aartiben Jayeshbhai Thakkar
Hotel Rugby Limited Mrs. Shaik Haseena, Mr. Navigant Corporate Advisors Limited 6-Dec-21 10-Dec-21 17-Dec-21 1.39 7-Jan-22
61 Gangavarapu Prasanth & Mr.
Tangella Suresh
62 |Lyka Labs Limited Ipca Laboratories Limited Arihant Capital Markets Limited 24-Nov-21 1-Dec-21 8-Dec-21 97.34| 10-Jan-22
Sea Gold Infrastructure Mr. Satnam Singh Fast Track Finsec 7-Sep-21 13-Sep-21 21-Sep-21 1.18| 11-Jan-22
63 |Limited Ms. Harjot Kaur Chawla Private Limited
Ms. Parminder Kaur
64 Sunshield Chemicals Limited |Indus Petrochem Limited Capital Square Advisors Private Limited 11-Oct-21 18-Oct-21 27-Oct-21 82.35| 11-Jan-22
65 Mehai Technology Limited Dynamic Services & Security Limited [Finshore Management Services Limited 18-Oct-21 26-Oct-21 2-Nov-21 12.95| 11-Jan-22
o |IKAB Securities & Mr. Madhusudan Kela Fedex Securities Private Limited 2-Nov-21 11-Nov-21 18-Nov-21 2.84( 11-Jan-22
Investment Limited
67 Fortis Malar Hospitals NORTHERN TK VENTURE PTE. LTD. |HSBC Securities and Capital Markets 13-Jul-18 20-Nov-18 29-Nov-18 29.41| 13-Jan-22
Limited (India) Private Limited
68 |IFL Enterprises Limited Gandhi Nishant S Fast Track Finsec Private Limited 14-Dec-21 | 16-Dec-21 22-Dec-21 157 21-Jan-22
69 Parsharti Investment Limited |Patel Ghanshyambhai N & Patel Capital Square Advisors Private Limited 17-Dec-21 | 21-Dec-21 24-Dec-21 0.61| 24-Jan-22

Pareshbhai Nanjibhai




70

Clariant Chemicals (India)
Limited

Luxembourg Investment Company
428 S.ar.l. (Acquirer), Luxembourg
Investment Company 426 S.ar.l.,
Clariant AG, Heubach Holding
GmbH, Ravi Kapoor, Heubach
Verwaltungs GmbH & Colorants
International AG (PACs)

ICICI Securities Limited

14-Jun-21

8-Jan-22

17-Jan-22

296.36

31-Jan-22

71

Krishna Ventures Limited

Mr. Neeraj Gupta, Mr. Gaurav Jindal,
Mansi Goyal, Arti Gupta, Freshplate
Agro foods private Limited and
Ashva Energy Private Limited

Turnaround Corporate Advisors Private
Limited

18-Dec-21

24-Dec-21

31-Dec-21

3.15

9-Feb-22

72

Kachchh Minerals Limited

Mr. Daksh Narendrabhai Trivedi, Mr.
Prakashbhai Haribhai Kanani, Mr.
Devising Tejabha Hathal and Mr.
Jaykumar Vasudevbhai Sadariya

Sundae Capital Advisors Private Limited

14-Oct-21

25-Oct-21

1-Nov-21

1.10

16-Feb-22

73

Escorts Limited

Kubota Corporation

Morgan Stanley India Company Private
Limited

24-Nov-21

26-Nov-21

6-Dec-21

7498.31

23-Feb-22

74

ISMT Limited

Kirloskar Ferrous Industries Limited

Systematix Corporate Services Limited

26-Nov-21

1-Dec-21

8-Dec-21

239.71

4-Mar-22

75

Vegetable Product Limited

Yatin Gupte, Sheetal Mandar
Bhalerao & Wardwizard Solutions
India Private Limited

Capital Square Advisors Private Limited

5-Feb-22

9-Feb-22

11-Feb-22

19.65

11-Mar-22

76

AARYV Infratel Limited

Mr. Bhasker K Bhatt, Mrs. Pathika B
Bhatt, Mr. Madhav B Bhatt & Mr.
Rohan Rajendra Bhatt

Finshore Management Services Limited

4-Feb-22

11-Feb-22

18-Feb-22

0.43

16-Mar-22

7

Amani Trading & Exports
Limited

Abhishek Narbaria & Umesh Kumar
Sahay

Capital Square Advisors Private Limited

23-Feb-22

28-Feb-22

4-Mar-22

0.52

17-Mar-22

78

Mewat Zinc Limited

Mr. Gopal Zanwar, Mr. Kiran
Shamsundar Zanwar & Mr. Mayur
Shrikant Zanwar

Navigant Corporate Advisors Limited

7-Feb-22

14-Feb-22

17-Feb-22

1.01

24-Mar-22

79

Panth Infinity Limited

Patel Parshottambhai Z

Capital Square Advisors Private Limited

28-Feb-22

4-Mar-22

10-Mar-22

4.16

30-Mar-22

80

TTI Enterprise Limited

V S Ranganathan, Vasanthy
Ranganathan, Bindu K C,
Kanakavally Prathapan
Karumanthra, Mirdula Mukundan &
Sujith Venugopalan

Capital Square Advisors Private Limited

21-Sep-21

28-Sep-21

30-Sep-21

7.24

30-Mar-22




