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FINAL OBSERVATIONS ISSUED FOR DRAFT OFFER DOCUMENTS DURING THE FINANCIAL YEAR 2025-26 AS ON April 24, 2026
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[Updated on weekly basis. Next update shall be for the week ending April30, 2026
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Cases under SEBI (SAST) Regulations, 2011
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SLNo. Target Company Acquirer Merchant Banker ot A o DOD received on Offer Size Date of Final Comments
PA Date DPS Date (s (Closing date)
crores)

1 |Simandhar Impex Limited Farmico International Private Limited NAVIGANT CORPORATE ADVISORS LIMITED 1410112026 22/01/2026 30/01/2026 2.33 30/03/2026

2 |AAA TECNOLOGIES LIMITED Jyotirgamya Advisory Private Limited, Mark Corporate Advisors Private Limited 20112/2025 05/01/2026 12/01/2026 33.68 02/04/2026
Mr. Ashok Kumar Chordia

3 [Stylam Industries Limited AICA KOGYO COMPANY, LIMITED ICICI Securities Limited 26/12/2025 01/01/2026 09/01/2026 991.46 02/04/2026

4 |Jauss Polymers Limited uf'zlf dﬁrvaa"gf‘ oa;‘rda Lifestyle Limited and Gretex Corporate Services Limited 04/02/2026 10/02/2026 18/02/2026 1.93 06/04/2026
Mr. Prasanna Natarajan, Rajat Chakra Credit &
Holdings Private Limited,

5  |Tejassvi Aaharam Limited Sipping Spirits Private Limited, Saranga Saffron Capital Advisors Private Limited 13/02/2026 23/02/2026 02/03/2026 7.00 09/04/2026
Investments & Consultancy Private Limited and
Ms. Rajalakshmi Nataraian
Magnum Ice Cream Company Holdco 1

' N Netherlands B.V. (Acquirer) along with Magnum v ' .

6 |Kwality Walls (India) Limited IGC Finance B.. (PAC-T) and Magnum lce Kotak Mahindra Capital Company Limited 16/02/2026 20/02/2026 27/02/2026 1,303.00 06/04/2026
Cream Company N.V. (PAC-2)

7 |RBL Bank Limited Emirates NBD Bank (P.J.S.C) JP Morgan India Private Limited 18/10/2025 28/10/2025 04/11/2025 11,636.42 130412026
Harmony Remedies India Private Limited

A (“Acquirer”) and MR. FIROZE NARIMAN

8 |N2N technologies Limited KAPADIA (PAG-1) and MS. ADITI VIPIN PARIKH |92 Ventures Pvt Ltd 27/10/2025 03/11/2025 11/11/2025 0.56 13/04/2026
(PAC-2)

9 |AVIPRODUCTS INDIA LIMITED PPMS Real Estates LLP Mark Corporate Advisors Private Limited 14/02/2026 23/02/2026 02/03/2026 2.84 2410412026

10 |Shah Foods Limited m; Q:trj;f: NAVIGANT CORPORATE ADVISORS LIMITED 10/02/2026 17/02/2026 25/02/2026 37.89 24/04/2026




