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FINAL OBSERVATIONS ISSUED FOR DRAFT OFFER DOCUMENTS DURING THE FINANCIAL YEAR 2025-26 AS ON August 14, 2025
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[Updated on weekly basis. Next update shall be for the week ending August 22, 2025]
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Cases under SEBI (SAST) Regulations, 2011
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TR P ARG  |DOD received on| (Rupeesin [C
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Shriram Asset Management Sanlam Emerging Markets
1 L 9 (Mauritius) Limited and Shriram Mape Advisory Group Private Limited 10-Dec-24 14-Dec-24 16-Dec-24 118.68 |02-Apr-25
Company Limited . L
Credit Company Limited
2 Sar}ofl _Co.nsumer Healthcare Opal Bidco SAS. C.ltlg_;roup Global Markets India Private 21-Oct-24 28-Oct-24 05-Nov-24 298323 |04-Apr-25
India Limited Limited
Balaji Raghavan, Manojshankar
3 |lronwood Education Limited |Tripathi, Rushabh Chaubey and Saffron Capital Advisors Private Limited 03-Dec-24 09-Dec-24 16-Dec-24 14.65 09-Apr-25
Nitish Nagori
Akshayam Creations LLP, Mr.
KANDAGIRI SPINNING Sigamani Sivakumar, Mr. Manoj
4 Kumar Maurya, Mr. Adinarayana Systematix Corporate Services Limited 03-Feb-25 10-Feb-25 17-Feb-25 2.50 17-Apr-25
MILLS LIMITED .
Sripathy Kumar and Mr.
Balasubramanian Prabhakaran
WHITE HALL COMMERCIAL . . . . . L
5 COMPANY LIMITED Rightful Consultancy Services LLP |Corpwis Advisors Private Limited 20-02-205 28-Feb-25 07-Mar-25 0.01 29-Apr-25
6 |PSP Projects Limited Adani Infra (India) Limited ICICI Securities Limited 19-Nov-24 27-Nov-24 04-Dec-24 661.76  [30-Apr-25
7 C.he'mo Pharma Laboratories IVI'ls.. Atibha Agriseeds Private Syva'raj Shares and Securities Private 18-Feb-25 24-Feb-25 28-Feb-25 4.29 05-May-25
Limited Limited Limited
8 |[Orient Cement Ltd. Ambuja Cements Ltd. SBI Capital Markets Limited 22-Oct-24 29-Oct-24 06-Nov-24 2112.20 [08-May-25
9 K.as_hyap Tele-Medicines M_Is.. June Enterprises Private S}Negraj Shares and Securities Private 05-Mar-25 19-Mar-25 19-Mar-25 186 13-May-25
Limited Limited Limited
Vivek Kumar Singhal, Kshitij Swaraj Shares and Securities Private
10 |GSB Finance Limited Agrawal, Nivesh Mandi Private Lo ; 29-Nov-24 04-Dec-24 10-Dec-24 3.12 19-May-25
i . Limited
Limited, Stock Mandi
Mr. Ajay Jaiswal, Mr. Vishal Jaiswal,
. . Mr. Ashok Jaiswal, Mrs. Poonam NAVIGANT CORPORATE ADVISORS
11 |Adarsh Mercantile Limited Jaiswal, Mrs. Niharika Jaiswal, Mrs. |LIMITED 06-Feb-25 10-Feb-25 17-Feb-25 18.04 22-May-25
Shikha Jaiswal
U G Patwardhan Services Private
.. . Limited, Kaushal Uttam Shah, Agri |Swaraj Shares and Securities Private
12 |Bijoy Hans Limited One India Ventures LLP and Limited 26-Dec-24 31-Dec-24 03-Jan-25 2.44 28-May-25
Shantanu Surpure
13 |R S C International Limited xg; fx:;'es" Agrawal, Mr. Ramiji Das | 5o\ jAN ALPHA CAPITAL ADVISORS LLP 20-Jan-25 24-Jan-25 | 01-Feb-25 142 |30-May-25
14 |Nazara Technologies Limited |[x2na Estates LLP and Plutus Choice Capital Advisors Private Limited 20-Jan-25 27-Jan-25 | 03-Feb-25 | 2382.35 |05-Jun-25
Wealth Management LLP
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15 Mardia Samyoung.Ca_plllary Torextron Ventures Private Limited Syve!raj Shares and Securities Private 17-Dec-24 24-Dec-24 31-Dec-24 0.90 03-Jun-25
Tubes Company Limited Limited
16 |Nanavati Ventures Limited |- Nila Biswakarma and Mr. Swaraj Shares and Securities Private 30-Dec-24 02-Jan-25 | 06-Jan-25 | 10.93 |13-Jun-25
Samad Ahmed Khan Limited
Mr. Arvinder Singh Pasricha, Mrs.
Aman Pasricha Balsara,
17 |Ador Multiproducts Limited |Ms. Zinnia Pasricha and Thrive CORPORATE PROFESSIONALS CAPITAL 21-Mar-25 28-Mar-25 07-Apr-25 7.81 25-Jun-25
3 i PRIVATE LIMITED
Future Habitats Infra Private
Limited.
18 |SKYLINE INDIA LIMITED Mr. Anil Kumar Jain E:::iet:zct”a' Corporate Advisors Private 09-Apr-25 21-Apr-25 | 28-Apr-25 021  |26-Jun-25
19 |AVIPOLYMERS LIMITED  |Rootsparkle Trading Private Limited |Sro% House Wealth Management Private 06-Mar-25 13-Mar-25 | 21-Mar-25 | 138 |26-Jun-25
. M/s. AKS Indemnity Services LLP . . e
20 |[The Patna Electric Supply Cor| and M/s. AKS Indemnity Project LLP VC Corporate Advisors Private Limited 12-Mar-25 20-Mar-25 27-Mar-25 4.80 02-Jul-25
21 |PFL Infotech Limited Parma Nand Chand Swaraj Shares and Securities Private Limited 02-Dec-24 05-Dec-24 11-Dec-24 0.39 02-Jul-25
22 |HealthCare Global Limited HECTOR ASIA HOLDINGS Il PTE. LTD |Kotak Investment Banking 23-Feb-25 03-Mar-25 10-Mar-25 1870.00 |03-Jul-25
Century 21 Officespace Private
Limited (Acquirer),
Century 21 Town Planners Private
23 |[Sayaji Hotels (Indore) Limited |Limited (PAC 1), Systematix Corporate Services Limited 28-Mar-25 07-Apr-25 16-Apr-25 99.01 09-Jul-25
M.P. Entertainment & Developers
Private Limited (PAC 2) and Print
Solutions Private Limited (PAC 3)
ROTOGRAPHICS (INDIA) Fintellectual Corporate Advisors Private - lan. - lan. . il
24 LIMITED Shrey Gupta Limited 10-Jan-25 17-Jan-25 24-Jan-25 5.12 11-Jul-25
25 |Bohra Industries Limited | Ma"k AB Capital Investment India | 5,0, capital Advisors Limited 07-Mar-25 17-Mar-25 | 24-Mar-25 | 2246 |15-Jul-25
Private Limited
Pharmaids Pharmaceuticals Shankarappa Nagaraja Vinaya Babu
26 Limited and Tumkur Trade Center Private Saffron Capital Advisors Private Limited 27-Dec-24 03-Jan-25 10-Jan-25 56.98 17-Jul-25
Limited
27 J. A Finance Limited | "~ Sachin Goyal, Mr. Numan Goyal | -y ¢orporate Advisors Private Limited 13-Jan-25 20-Jan-25 | 11-Feb-25 | 647  |18-Jul-25
and Mr. Salil Sathe
28 |Euro Asia Exports Limited gﬁé%i%%EAMALAKANT FAST TRACK FINSEC PRIVATE LIMTED 25-Jan-25 30-Jan-25 05-Feb-25 4.08 17-Jul-25
MELBROW ENGINEERING
WORKS PRIVATE LIMITED and
29 |Window Glass Limited DEEPA BAGLA FINANCIAL Horizon Management Private Limited 15-Jan-25 20-Jan-25 27-Jan-25 12.61 15-Jul-25
CONSULTANTS PRIVATE
LIMITED
30 |SML Isuzu Limited Mahindra & Mahindra Limited Kotak Mahindra Capital Company Limited 26-Apr-25 05-May-25 13-May-25 584.94 |21-Jul-25
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31 |V. R. Woodart Limited Mrs. Minal Patil (Acquirer 1) and Ms. | Swaraj Shares and Securities Private 07-Mar-25 13-Mar-25 | 21-Mar25 | 2343 [30-Jul-25
Maddukuri Mounica (Acquirer 2) Limited
. . M/s Arix Capital Limited and Mrs. Swaraj Shares and Securities Private A Apr A ol
32 |Jupiter Infomedia Ltd Kajal Gopal Baldha Limited 09-Apr-25 21-Apr-25 28-Apr-25 13.54 31-Jul-25
33 |SER Industries Limited Mr. Sunil Kumar Shahi fm::’ds"ares and Securities Private 22-May-25 29-May-25 | 05-Jun-25 090  |01-Aug-25
BREP Asia lll India Holding Co VII
Pte. Ltd., Blackstone Real Estate
34 |Kolte-Patil Developers LimitecPartners Asia Ill L.P. and JM Financial Ltd. 13-Mar-25 21-Mar-25 28-Mar-25 758.56 |05-Aug-25
Blackstone Real Estate Partners
(Offshore) X.TE-F (AIV) L.P.
35 |NACL Industries Limited Coromandel International Limited JM Financial Ltd. 12-Mar-25 20-Mar-25 27-Mar-25 402.38 05-Aug-25
36 SNS Properties and Leasing Ms. Shweta Kalra, Ms. Rachna Kalra F!ntf-)llectual Corporate Advisors Private 23-Apr-25 30-Apr-25 08-May-25 0.39 07-Aug-25
Limited Limited
Mr. Rajat Goyal
Mrs. Neha Agarwal
. . Lo Rajat Goyal HUF . . . | ~ . . " ~ _ ~
37 |Addi Industries Limited Mr. Sandeep Mittal D & A Financial Services (P) Ltd. 20-May-25 26-May-25 29-May-25 20.84 08-Aug-25
Mrs. Ruchi Mittal
Sandeep Mittal & Sons HUF
38 |Esaar India Limited m’ns" t':;abhat Capital Investments |\ i ant Corporate Advisors Limited 14-Feb-25 24-Feb-25 | 04-Mar-25 372 [12-Aug-25
Mr. Allu Rama
Krishna Reddy, Ms. Venna
Pravallika, Mr. Julakanti Naga
Avinash Reddy, Mr. Maddula Jwala
Veeravenkata
39 |Vilin Bio Med Limited Panduranga Praneeth, Mr. Adi AFCO CAPITAL INDIA PRIVATE LIMITED 27-Mar-25 04-Apr-25 15-Apr-25 8.49 12-Aug-25
Mohan Rao, Mr. Shankar Reddy
Katireddy, Mr. Kundoor
Karunakar Reddy, Mr. Sharaz Shaik,
Ms. Ramiza Shaik, Mr. Shaik Sharaf




