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A . 
H «$ .

’ $ m B ©b H «$ . / 
H $ O ©X m a / g h - H $ O ©X m a / 

h ‘ r X m a ¶ m §M o Z m d / e m I oM o Z m d

J h m U { ‘ i H $ V r M m n Î m m ‘ m J U r g yM Z oZ wg ma 
E H w $ U W H $ ~ m H $ r  

( ê $ . ‘ Ü ¶ o)

‘ m J U r 
g yM Z oM r 

V m a r I

1 E ‘ E M 0 5 8 0 6 0 0 0 0 1 6 4 1 / 
g m o{ Z ¶ m H $ m b wA m q g h / 
~ m o[ a d b r 

JQ> H«$.: 121, B‘maVrMo Zmd: ‘ram lr am‘ AnmQ>©‘|Q> grEMEg {b., Ka H«$.: 203, ‘Obm H«$.: 2am, añË¶mMo Zmd: E‘.Q>r.EZ.Eb. amoS>, b°ÊS>‘mH©$: erVb 
ZJa, Jmd: ‘ram amoS>, ñWmZ: ‘ram amoS>, VmbwH$m: R>mUo, amÁ¶: ‘hmamï´>, {nZ H$moS>: 401107, nmobrg ñQ>oeZ: ‘ram amoS> nyd©, CÎmaog: añVm, X{jUog: H§$nmD§$S> 
q^V, nyd}g: Iwbm ßbm°Q>, npíM‘og: A§VJ©V añVm. 

24,42,527/- 
 

24.07.2026

2 E ‘ E M 0 3 4 0 6 1 0 0 0 6 5 6 8 / 
l r . à \ w$b ‘ m oa oí d a Z m B ©H $ / 
{ d a m a

JQ> H«$.: 33, B‘maVrMo Zmd: amO n°bog ~r qdJ, Ka H«$.: 101 102 103 104, ‘Obm H«$.: 1bm, ßbm°Q> H«$.: 33, añË¶mMo Zmd: bú‘r~oZ N>oS>m ‘mJ©, 
b°ÊS>‘mH©$: ‘§WZ hm°Q>ob Odi, Jmd: gmonmam, ñWmZ: Zmbmgmonmam (n.), VmbwH$m: dgB©, amÁ¶: ‘hmamï´>, {nZ H$moS>: 401203, nmobrg ñQ>oeZ: Zmbmgmonmam 
npíM‘, CÎmaog: amO n°bog 1, X{jUog: F$f^ ßbmPm, nyd}g: ¶m{Z AnmQ>©‘|Q>, npíM‘og: Iwbm ßbm°Q>. 

33,89,678/- 24.07.2026

3 E ‘ E M 0 3 4 0 6 1 0 0 0 6 9 7 3 / 
l r . { d Z ¶ ‘ { b I m Z M m ¡Y a r / 
{ d a m a 

JQ> H«$.: 120, B‘maVrMo Zmd: {g{Õ{dZm¶H$ AnmQ>©‘|Q>, Ka H«$.: gr 302, ‘Obm H«$.: {Vgam, ßbm°Q> H«$.: 130, b°ÊS>‘mH©$: amhþb B§Q>aZ°eZb ñHy$b, Jmd: 
{Zbo‘moao, ñWmZ: Zmbmgmonmam (n.), VmbwH$m: dgB©, amÁ¶: ‘hmamï´>, {nZ H$moS>: 401203, nmobrg ñQ>oeZ: Zmbmgmonmam npíM‘, CÎmaog: Jwé H¥$nm AnmQ>©‘|Q>, 
X{jUog: amhþb B§Q>aZ°eZb ñHy$b, nyd}g: amhþb B§Q>aZ°eZb ñHy$b, npíM‘og: ~r qdJ.

20,53,784/- 24.07.2026

4 E ‘ E M 0 3 4 0 6 1 0 0 0 7 1 3 2 / 
l r . M §Ð H $ m § V à H $ m e g m d oH $ a / 
{ d a m a 

JQ> H«$.: 120, B‘maVrMo Zmd: {g{Õ{dZm¶H$ AnmQ>©‘|Q>, Ka H«$.: 402 gr, ‘Obm H«$.: 4Wm ‘Obm, ßbm°Q> H«$.: 120, añË¶mMo Zmd: bú‘r~oZ N>oS>m ‘mJ©, 
b°ÊS>‘mH©$: amhþb B§Q>aZ°eZb Eg Odi, Jmd: {Zbo‘moao, ñWmZ: Zmbmgmonmam (n.), VmbwH$m: dgB©, amÁ¶: ‘hmamï´>, {nZ H$moS>: 401203, nmobrg ñQ>oeZ: 
Zmbmgmonmam npíM‘, CÎmaog: ‘moH$ir OmJm, X{jUog: JmS>©Z, nyd}g: E qdJ, npíM‘og: Iwbm ßbm°Q>.

16,94,099/- 24.07.2026

5 E ‘ E M 0 3 4 0 6 1 0 0 0 9 6 6 5 / 
g m ¡ . h o‘ b V m Y Z H w$ Q > H $ a / 
{ d a m a 

JQ> H«$.: 28/3/1/30/3 Am{U 28/3/, B‘maVrMo Zmd: d¥§XmdZ {gQ>r, Ka H«$.: 310 Q>mBn/qdJ-S>r/5, ‘Obm H«$.: 3am ‘Obm, ßbm°Q> H«$.: ewÝ¶, añË¶mMo 
Zmd: Hw$aJmd ~moB©ga, go³Q>a dm°S>© H«$.: ~moB©ga npíM‘, b°ÊS>‘mH©$: Hw$aJmd J«m‘n§Mm¶V Odi, Jmd: Hw$aJmd, ñWmZ: ~moB©ga npíM‘, VmbwH$m: nmbKa, amÁ¶: 
‘hmamï´>, {nZ H$moS>: 401501, nmobrg ñQ>oeZ: nmbKa, CÎmaog: Iwbm ßbm°Q>, X{jUog: B‘maV H«$. 6/~m§YH$m‘mYrZ, nyd}g: B‘maV H«$. 6/~m§YH$m‘mYrZ, 
npíM‘og: A§VJ©V añVm.

6,36,253/- 24.07.2026

6 E ‘ E M 0 3 4 0 6 1 0 0 0 9 7 4 3 / 
g m ¡. Á ¶ m oV r { d Z m oX Y m oÌ o / 
{ d a m a 

JQ> H«$.: 28/3/1 30/3 28/3/30, B‘maVrMo Zmd: d¥§XmdZ {gQ>r / B‘maV-6, Ka H«$.: 103/qdJ-E\$, ‘Obm H«$.: 1bm ‘Obm, ßbm°Q> H«$.: Q>mBn-gr, 
añË¶mMo Zmd: Hw$aJmd, go³Q>a dm°S>© H«$.: Vmamnya, b°ÊS>‘mH©$: {damO lram‘ ñHy$b, Jmd: ~moB©ga npíM‘, ñWmZ: ~moB©ga npíM‘, VmbwH$m: nmbKa, amÁ¶: ‘hmamï´>, 
{nZ H$moS>: 401501, nmobrg ñQ>oeZ: Hw$aJmd, CÎmaog: qdJ-S>r, X{jUog: qdJ-E, nyd}g: qdJ-Or, npíM‘og: H$m°åßbo³g añVm.

4,03,186/- 24.07.2026

7 E ‘ E M 0 3 4 0 6 1 0 0 0 9 7 7 7 / 
l r . g we m §V ‘ Z m oh a d m S >H $ a /  
g m j r g we m §V d m S >H $ a / { d a m a 

JQ> H«$.: 28/3/1 30/3/4, B‘maVrMo Zmd: d¥§XmdZ {gQ>r, Ka H«$.: 12, ‘Obm H«$.: Vi‘Obm E’$, ßbm°Q> H«$.: EZE, añË¶mMo Zmd: E\$ qdJ, go³Q>a dm°S>© 
H«$.: B‘maV H«$. 6 Q>mBn-gr, b°ÊS>‘mH©$: {damO lram‘ ñHy$b Odi, Jmd: Hw$aJmd, ñWmZ: ~moB©ga, VmbwH$m: nmbKa, amÁ¶: ‘hmamï´>, {nZ H$moS>: 401501, 
nmobrg ñQ>oeZ: Hw$aJmd, CÎmaog: S>r qdJ, X{jUog: E qdJ, nyd}g: Or qdJ, npíM‘og: H$m°åßbo³g añVm.

6,77,967/- 24.07.2026

8 E ‘ E M 0 3 4 0 6 1 0 0 0 9 7 4 7 / 
l r . B §Ð n m b M §Ð ~ b r { Z f m X /  
g a m oO m B §Ð n m b { Z f m X / 
{ d a m a 

JQ> H«$.: 28/3/1 30/3 28/3/30/, B‘maVrMo Zmd: d¥§XmdZ {gQ>r / B‘maV-06, Ka H«$.: 15/qdJ-E\$, ‘Obm H«$.: Vi‘Obm, ßbm°Q> H«$.: Q>mBn-gr, 
añË¶mMo Zmd: Hw$aJmd, go³Q>a dm°S>© H«$.: Vmamnya, b°ÊS>‘mH©$: {damO lram‘ ñHy$b, Jmd: ~moB©ga npíM‘, ñWmZ: ~moB©ga npíM‘, VmbwH$m: nmbKa, amÁ¶: ‘hmamï´>, 
{nZ H$moS>: 401501, nmobrg ñQ>oeZ: Hw$aJmd, CÎmaog: qdJ-S>r, X{jUog: qdJ-E, nyd}g: qdJ-Or, npíM‘og: H$m°åßbo³g añVm.

3,58,067/- 24.07.2026

9 E ‘ E M 0 3 4 0 6 1 0 0 0 9 5 6 2 / 
l r . { d ‘ b à V m n q g h / A m a V r q g h / 
{ d a m a

JQ> H«$.: 28/3/1/30/3 28/3/30/, B‘maVrMo Zmd: d¥§XmdZ {gQ>r, Ka H«$.: 418 qdJ B©, ‘Obm H«$.: 4Wm, ßbm°Q> H«$.: Q>mBn gr2 B‘maV 8, añË¶mMo 
Zmd: ~moB©ga Vmamnya amoS>, go³Q>a dm°S>© H«$.: ~moB©ga, b°ÊS>‘mH©$: Hw$aJmd J«m‘n§Mm¶V Odi, Jmd: Hw$aJmd, ñWmZ: ~moB©ga, VmbwH$m: nmbKa, amÁ¶: ‘hmamï´>, {nZ 
H$moS>: 401501, nmobrg ñQ>oeZ: ~moB©ga npíM‘, CÎmaog: ‘moH$ir OmJm, X{jUog: ~m§YH$m‘mYrZ B‘maV, nyd}g: ‘moH$ir OmJm, npíM‘og: A§VJ©V añVm.

7,05,919/- 24.07.2026

1 0 E ‘ E M 0 3 4 0 6 1 0 0 0 9 7 3 6 / 
l r . F $ { f H o$ e E M ¶ m X d /  
q n H $ s F $ { f H o$ e ¶ m X d / { d a m a

JQ> H«$.: 7/2 8/5 Am{U 15/2, B‘maVrMo Zmd: n[adma H$m°åßbo³g, Ka H«$.: 306/qdJ-S>r, ‘Obm H«$.: 3am ‘Obm, ßbm°Q> H«$.: B‘maV-4, añË¶mMo Zmd: 
nmñWi, go³Q>a dm°S>© H«$.: nmñWi, b°ÊS>‘mH©$: gm¶br A°J«mo \$m‘© Odi, Jmd: ~moB©ga npíM‘, ñWmZ: ~moB©ga npíM‘, VmbwH$m: nmbKa, amÁ¶: ‘hmamï´>, {nZ 
H$moS>: 401501, nmobrg ñQ>oeZ: ~moB©ga, CÎmaog: Iwbm ßbm°Q>, X{jUog: Iwbm ßbm°Q>, nyd}g: A§VJ©V añVm, npíM‘og: Iwbm ßbm°Q>.

7,26,136/- 24.07.2026

1 1 E ‘ E M 0 3 4 0 6 1 0 0 0 7 4 5 0 / 
l r . Y ‘ ]Ð e m h / 
{ d a m a

JQ> H«$.: 5 5~r 5S>r 5E\$ 5Or, B‘maVrMo Zmd: AìhoÝ¶y E\$ 1, Ka H«$.: 205 qdJ S>r, ‘Obm H«$.: 2am, ßbm°Q> H«$.: 5 5~r 5S>r 5E\$ 5Or, añË¶mMo Zmd: 
½bmo~b {gQ>r, go³Q>a dm°S>© H«$.: ‘°¾g ‘moQ>g© amoS>, b°ÊS>‘mH©$: ½bmo~b {gQ>r, Jmd: S>m|Jao, ñWmZ: {dama (n.), VmbwH$m: dgB©, amÁ¶: ‘hmamï´>, {nZ H$moS>: 
401303, nmobrg ñQ>oeZ: {dama npíM‘, CÎmaog: E\$ qdJ, X{jUog: nyZ‘ AìhoÝ¶y, nyd}g: ½bmo~b {gQ>r, npíM‘og: Iwbm ßbm°Q>.

26,07,814/- 24.07.2026

( g a ’ ¡$ g r H $ m ¶ X m , 2 0 0 2 À ¶ m H $ b ‘ 1 3 ( 2 ) Z wg m a ) 
O r A m ¶ g r h m D $ q g J ’ $ m ¶ Z m Ý g { b . ( O r A m ¶ g r E M E ’ $ E b ) Zo O r A m ¶ g r E M E ’ $ E b À¶m Zmdo g‘Vwë¶ JhmU {Z‘m©U H$ê$Z {Zdmgr n[aga IaoXr/ZyVZrH$aU/H$Om©gmR>r Imbrb H$O©Xmam§Zm J¥h H$O©/JhmU H$O©/XþéñVr Am{U 
ZyVZrH$aU H$O© ‘§Oya Ho$bo hmoVo. H$Om©Mm naVmdm A{Z¶{‘V Pmbm Am{U ImVo Z°eZb hmD$qgJ ~±Ho$Mo {ZX}e Am{U ‘mJ©Xe©H$ VËdmZwgma Zm°Z na’$m°{‘ªJ A°goQ> åhUyZ eodQ>r dJuH¥$V H$aÊ¶mV Ambo. O r A m ¶ g r E M E ’ $ E bZo Ë¶m‘wio ga’¡$gr 
A°³Q>, 2002 À¶m H$b‘ 13(2) A§VJ©V {VÀ¶m h³H$mMr ‘XV KoVbr Am{U gXa ‘mJUr gyMZoÀ¶m VmaIonmgyZ 6 0 { X d g m §V Ë¶mVrb Z‘yX g§nyU© WH$~mH$s AXm H$aÊ¶mgmR>r H$O©Xmam§Zm ~mobm{dUo Ho$bo. 
H$O©Xmam§Zm gXa gyMZm VmaIonmgyZ 60 {Xdgm§V gXa EHy$U WH$~mH$s A{YH$ VmaIon¶ªV Cnm{O©V à^ma Am{U ì¶mO AXm H$aÊ¶mgmR>r ¶mÛmao nwÝhm EH$Xm Omhra[aË¶m ~mobm{dÊ¶mV ¶oV Amho. H$gya Ho$ë¶mg OrAm¶grEME’$Eb gXa 
{‘iH$Vr(Vt)Mm H $ ã O m KoÊ¶mgmR>r gd© qH$dm H$moUË¶mhr H$m¶Xoera h³H$mMm dmna H$aob Am{U Vr {ZH$mbr H$mT>ob Am{U à{H«$¶m WH$~mH$s aH$‘oH$[aVm g‘m¶mo{OV H$aob. H$O©Xmam§Zm {‘iH$V(Vr)À¶m ‘mbH$sda AÝ¶g§H«$‘U qH$dm Ì¶ñW 
njH$mamMm {hVg§~§Y {Z‘m©U H$aÊ¶mnmgyZgwÜXm à{V~§Y H$aÊ¶mV ¶oV Amho.

O r A m ¶ g r h m D $ q g J ’ $ m ¶ Z m Ý g { b . 
H $ m °n m }a oQ > H $ m ¶ m ©b ¶ / ‘ w» ¶ H $ m ¶ m ©b ¶ : OrAm¶grEME’$Eb, Z°eZb BÝí¶waÝg {~pëS>¨J, 6dm ‘Obm, Oo. Q>r. amoS>, A°ñQ>mo[a¶m hm°Q>ob g‘moa,MM©JoQ>, ‘w§~B© - 400 020,  

X ÿa . : (022) 2285 1765/66/67 & B ©‘ ob : Corporate@Gichf.com & d o~ g m B ©Q >: Www.gichfindia.com 
· O r A m ¶ g r E M E ’ $ E b { d a m a e m I m : 111 Vo 114, n{hbm ‘Obm, lr am‘ ñ³ìmoAa, lr am‘ ZJa H$m°åßbo³g, dV©H$ amoS>, {JaramO Q>m°da g‘moa, S>m|JanmS>m Vbmd Odi,  

ãby Q>moH$mB© H$m°’$s em°nÀ¶m da, {dama (npíM‘) - 401303. 

· O r A m ¶ g r E M E \ $ E b ~ m o[ a d b r e m I m , 401, 4Wm ‘Obm, gmoZr em°qnJ g|Q>a, Amo‘ Ádobg©À¶m da, Eb. Q>r. amoS>, ~mo[adbr (n.), ‘w§~B©-400092. e m I m ‘ ob : borivali@gichfindia.com

‘ m J U r g yM Z m

h r g yM Z m H $ O ©X m a m §À ¶ m e od Q >À ¶ m k m V n Î ¶ m À ¶ m ~ m h ç X a d m O m d a V g oM J h m U { ‘ i H $ V r ( V t ) d a X oI r b { M H $ Q >d b r O m V A m h o. 
O r A m ¶ g r h m D $ q g J ’ $ m ¶ Z m Ý g { b . g m R > r 

{ X Z m §H $ : 0 4 . 0 8 . 2 0 2 6                                                                                                                                                                                                                                                                                                              g h r / - 
{ R > H $ m U : { d a m a / ~ m o[ a d b r                                                                                                                                                                                                                                                                                         à m { Y H ¥$ V A { Y H $ m a r

A °g oQ > [ a H $ Ý ñ Q ´>³ e Z H §$ n Z r ( B §{ S >¶ m ) { b . ( E A m a g r A m ¶ E b ) 
O o O o n m °b r B å n o³ g à m ¶ ì h oQ > { b { ‘ Q > oS > e r g §~ §{ Y V { d Î m r ¶ ‘ Î m m §À ¶ m g §X ^ m ©V ñ W m n Z H $ a Ê ¶ m V 
A m b oë ¶ m A m { g ©b - 2 0 2 4 g r - 0 0 7 - Q ´>ñ Q > M o { d í d ñ V å h U yZ H $ m ¶ ©a V . 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ : X é~r, 10dm ‘Obm, 29, goZmnVr ~mnQ> ‘mJ©, XmXa (npíM‘), ‘w§~B©-400028. 
d o~ g m B Q >: www.arcil.co.in, g r A m ¶ E Z … ¶y65999E‘EM2002nrEbgr134884.

A m °Z b m B ©Z B ©- { b b m d ‘ m ’ ©$ V { d H «$ s H $ [ a V m O m h r a g yM Z m 
{ g ³ ¶ w[ a Q > m ¶ P oe Z A °Ê S > [ a H $ Ý ñ Q ´>³ e Z A m °’ $ ’ $ m ¶ Z m p Ý e ¶ b A °g oQ >g ² A °Ê S > E Ý ’ $ m og ©‘ |Q > A m °’ $ { g ³ ¶ w[ a Q >r B §Q >a oñ Q > A °³ Q >, 2 0 0 2 ( g a ’ ¡$ g r 

A { Y { Z ¶ ‘ ) g h d m M V m { g ³ ¶ w[ a Q >r B §Q >a oñ Q > ( E Ý ’ $m og ©‘ |Q >) é ë g , 2 0 0 2 À ¶ m { Z ¶ ‘ 6 , 8 A m { U 9 A Ý d ¶ o A { Y H $ m a d m n ê $ Z

¶mÛmao gd©gm‘mÝ¶ OZVog Am{U {deofV… H$O©Xma/h‘rXma/JhmUXma ¶m§Zm gy{MV H$aÊ¶mV ¶oVo H$s, Imbr dU©Z Ho$bobr ñWmda {‘iH$V/Vr, Á¶m A°goQ> 
[aH$ÝñQ´>³eZ H§$nZr (B§{S>¶m) {b{‘Q>oS>, A m { g ©b - 2 0 2 4 g r - 0 0 7 - Q ´> ñ Q > ( " " A m { g ©b ' ' ) Mo {dídñV (gmañdV H$mo-Am°nao{Q>ìh ~±H$ {b{‘Q>oS> ¶m§Zr {XZm§H$ 
‘mM© 21, 2024 amoOrÀ¶m Zm|XUrH¥$V A{^hñVm§Va H$amamÛmao {dÎmr¶ ‘Îmm Am{g©bH$S>o hñVm§V[aV Ho$ë¶mZwgma) ¶m§À¶mH$S>o JhmU/ à^m[aV AmhoV, Ë¶m ""Oo 
Amho Ogo Amho'', ""Oo H$mhr Amho'', ""Oo H$mhr VoWo Amho'' Am{U ""H$moUË¶mhr AmYmam{edm¶'' ¶m VÎdmda {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°\$ 
\$m¶ZmpÝe¶b A°goQ²>g A±S> EÝ\$mog©‘|Q> Am°\$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ\$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 6, 8 Am{U 
9 ¶m§À¶m VaVwXtZwgma Imbrb Vnerbdma Aem WH$~mH$sMr a¸$‘ À¶mgh Ë¶mdarb nwT>rb ì¶mO, à^ma Am{U n[aì¶¶ B. À¶m dgwbrgmR>r Am°ZbmB©Z B©-
{bbmdmÛmao {dH«$s H$aÊ¶mV ¶oUma AmhoV.

ghr/-  
àm{YH¥$V A{YH$mar, 

{ R > H $ m U : ‘ §w~ B © A °g oQ > [ a H $ Ý ñ Q ´>³ e Z H §$ n Z r ( B §{ S >¶ m ) { b . 
V m a r I : 0 4 . 0 8 . 2 0 2 6 A m { g ©b - 2 0 2 4 g r - 0 0 7 - Q ´>ñ Q > Mo Q´>ñQ>r

H $ O ©X m a m M o Z m d Oo Oo nm°br Båno³g àm¶ìhoQ> {b{‘Q>oS 
>gr/206, KmQ>H$mona B§S>pñQ´>¶b BñQ>oQ>, Eb~rEg ‘mJ©, KmQ>H$mona npíM‘, ‘w§~B©  400086. 
VgoM ¶oWo: 1588-89, APrO J§O, hmWr ImZm, ~r. Or. amoS>, gXa ~mOma, {Xëbr  110006.

h ‘ r X m a / g h - H $ O ©X m a / J h m U X m a m M o Z m d 1. lr. na¸$moQ> Omogo\$ Om°Z 
2. lr. ‘oZZ {dO¶M§ÐZ JmoqdXZ 
3. na¸$moQ> BÝìhoñQ>‘|Q²>g B§{S>¶m {b{‘Q>oS> (n[ag‘mnZmYrZ)-Eg. JmonmbH¥$îUZ (n[ag‘mnH$)

{ X Z m §H $ 1 4 . 0 8 . 2 0 1 9 a m oO r À ¶ m g a ’ ¡$ g r 
g yM Z o à ‘ m U o W H $ ~ m H $ s a ¸ $ ‘

é. 42,35,41,404.17/- (én¶o ~oMmirg H$moQ>r nñVrg bmI EHo$Mmirg hOma Mmaeo Mma Am{U gVam 
n¡go \$º$) 07.08.2019 amoOrg A{YH$ 08.08.2019 nmgyZ Cn{O©V bmJy hmoUmè¶m ì¶mO, à^mamgh.

H $ ã O m ‘yi H$O©XmË¶mZo ga’¡$gr A{Y{Z¶‘mÀ¶m VaVwXtZwgma {XZm§H$ Am°JñQ 20>, 2020 amoOr àË¶j H$ãOm KoVbm.
{ Z [ a j U m M r V m [ a I g ß Q >|~ a 0 2 , 2 0 2 6 , X þ. 1 2 . 0 0 V o X þ. 3 . 0 0 d m .

B g m a m A Z m ‘ V a ¸ $ ‘ ( B A a ) é . 7 1 , 0 0 , 0 0 0 / - ( é n ¶ o E H $ m h Î m a b m I \ $ º $ ) 
Bgmam AZm‘V a¸$‘ AmaQ>rOrEgÛmao " " A °g oQ > [ a H $ Ý ñ Q ´>³ e Z H §$ n Z r ( B §{ S >¶ m ) { b . ' ' ¶m§À¶m Zmdo O‘m 
H$amd¶mMr Amho. M m b y I m V o H «$ . : 0 2 9 1 2 3 2 0 0 0 0 5 6 1 , ~ ±H o$ M o Z m d : E M S >r E \ $ g r ~ ±H $ { b . , 
e m I m : V i ‘ O b m , E ³ ñ à o g Q > m ° d g © { ~ p ë S > § J , Z a r ‘ Z n m ° B ª Q > , ‘ w § ~ B © , ‘ h m a m ï ´ > 4 0 0 0 2 1 , 
A m ¶ E \ $ E g g r H $ m oS >: E M S >r E \ $ g r 0 0 0 0 2 9 1

~ m ob r A m { U B A a O ‘ m H $ a Ê ¶ m M r A §{ V ‘ V m a r I gßQ>|~a 10, 2026 amoOr gm¶§. 4.00 dm. n¶ªV
a m I r d q H $ ‘ V é. 7,10,00,000/- (én¶o gmV H$moQ>r Xhm bmI \$º$)
~ m ob r d m T > H ¥$n ¶ m ~ m ob r X ñ V E od O m §M m g §X ^ © ¿ ¶ m .

B ©- { b b m d m M r V m [ a I A m { U ì m oi gßQ>|~a 11, 2026 amoOr Xþ. 2.00 dm.
{ Z { d X m H $ m J X n Ì m §g m R > r q b H $ www.arcil.co.in
A { g ©b b m k m V à b §{ ~ V I Q >b m à.Zm.
A { g ©b b m k m V ̂ m a / X o¶ · H$‘©Mmar ̂ {dî¶ {Zdm©h {ZYr (B©nrE\$Amo)-kmV Zmhr      · H$m‘Jma XoUr-kmV Zmhr   

· H$‘©Mmar XoUr-kmV Zmhr                                            · Agwa{jV {dÎmr¶ YZH$mo-kmV Zmhr  
· n[aMmbZ YZH$moMo Xmdo-kmV Zmhr                               · Am¶H$a XoUr-kmV Zmhr    
· {dH«$sH$a XoUr -kmV Zmhr                                           · B©EgAm¶gr-kmV Zmhr 

{ b b m d h m oV A g b oë ¶ m V m a U ‘ Î m oM o d U ©Z { ‘ i H $ V ‘ m b H $ s : O o O o n m °b r B å n o³ g à m ¶ ì h oQ > { b { ‘ Q > oS > 
O{‘Z ‘moO‘m{nV 26000 Mm¡.‘r. ¶oWo gìh} H«$‘m§H$ 265/~r (^m.), pñWV ¶oWo Jmd H$i‘Jmd, VmbwH$m 
ehmnya, {Oëhm R>mUo Mo gd© Vo ̂ mJ Am{U {d^mJ.

{ Z ¶ ‘ A m { U A Q > r 
1. {bbmd {dH«$s B©-{bbmdmÛmao ga’o$gr H$m¶ÚmÀ¶m VaVwXtVJ©V 

àm{YH¥$V A{YH$mè¶mÛmao Ho$br OmV Amho. {bbmd/{~qS>J 
www.arcil.co.in ¶m ìmo~gmBQ>Ûmao ’$º$ ""Am°ZbmBZ 
Bbo³Q´>m°{ZH$ ‘moS>'' Ûmao hmoB©b. 

2. {bbmd hm ~mobr XñVEodOmVrb nwT>rb AQ>r d eVu VgoM 
Ë¶m‘Ü¶o Z‘yX Ho$boë¶m H$m¶©nÕVrZwgma Am¶mo{OV H$aÊ¶mV 
¶oV Amho. ~mobrXmam§Zr ~mobr XñVEodO, {bbmdmgmR>r 
R>odboë¶m VmaU ‘ÎmoMm Vnerb VgoM ~mobr AO© àmá 
H$aÊ¶mgmR>r Am{g©b À¶m www.arcil.co.in ¶m 
g§Ho$VñWimbm VgoM da Z‘yX Ho$boë¶m qbH$bm ̂ oQ> Úmdr. 

3. ~mobrXma Ë¶m§À¶m ñdV:À¶m H$m¶m©b¶mVyZ/ Ë¶m§À¶m 
AmdS>rÀ¶m {R>H$mUmhÿZ B©-{bbmdmV/ ~mobr‘Ü¶o ^mJ KoD$ 
eH$VmV. B§Q>aZoQ> H$Zop³Q>pìhQ>rMr ì¶dñWm àË¶oH$ ~mobrXmamZo 
ñdV…/ñdV… Ho$br nm{hOo. B§Q>aZoQ> H$Zop³Q>pìhQ>r, ZoQ>dH©$ 
g‘ñ¶m, {gñQ>‘ H«°$e, nm°da ’o$b B.gmR>r A{YH¥$V 
A{YH$mar/ Am{g©b / godm àXmË¶mbm O~m~Xma Yabo OmUma 
Zmhr. 

4. B©-{bbmdm~m~V Vnerb, ‘XV, H$m¶©nÕVr Am{U 
Am°ZbmB©Z à{ejUmgmR>r BÀNw>H$ ~mobrXmam§Zr A{ZHo$V 
MìhmU, g§nH©$ H«$‘m§H$ - 7039715706, B©-‘ob Am¶S>r: 
aniket.chavan@arcil.co.in qH$dm AmewVmof Jwám, g§nH©$ 
H«$‘m§H$ - +91 8657423595, B©-‘ob Am¶S>r: 
ashutosh.gupta@arcil.co.in ¶m§À¶mer g§nH©$ gmYmdm. 

5. gd© BÀNw>H$ IaoXrXma/~mobrXmam§Zr da Z‘yX Ho$boë¶m 
www.arcil.co.in ¶m nmoQ>©bda Amnbo Zmd Zm|XUr H$ê$Z, 
da Z‘yX Ho$ë¶mà‘mUo {XZm§H$ Am{U doiog hmoUmè¶m B©-
{bbmdm‘Ü¶o gh^mJr hmoÊ¶mgmR>r {dZm‘yë¶ ¶wOa Am¶S>r 
Am{U nmgdS>© àmá H$ê$Z ¿¶mdm. 

6. {‘iH$VrÀ¶m nmhUrgmR>r qH$dm A{YH$ ‘m{hVrgmR>r BÀNw>H$ 
~mobrXmam§Zr AmewVmof Jwám, g§nH©$ H«$‘m§H$ - +91 
8657423595, B©-‘ob Am¶S>r: 
ashutosh.gupta@arcil.co.in ¶m§À¶mer g§nH©$ gmYmdm. 

7. {bbmdmÀ¶m H$moUË¶mhr Q>ßß¶mda, àm{YH¥$V A{YH$mar 
H$moUVohr H$maU Z XoVm Am{U H$moUVrhr nyd©gyMZm Z XoVm 
~mobr/ àñVmd ñdrH$maÊ¶mMm/ZmH$maÊ¶mMm/gwYm[aV 
H$aÊ¶mMm/aÔ H$aÊ¶mMm qH$dm {bbmd nwT>o T>H$bÊ¶mMm 
A{YH$ma amIyZ R>odVmo.  

8. ¶eñdr IaoXrXma/~mobrXmamZo H$moUVohr d¡Ym{ZH$ Xo¶, H$a, 
Xo¶ ewëH$, IaoXr ‘mo~Xë¶mdarb bmJy OrEgQ>r, ‘wÐm§H$ 
ewëH$, Zm|XUr ewëH$ BË¶mXr, Oo bmJy H$m¶ÚmZwgma VmaU ‘Îmm 
Ë¶mÀ¶m/{VÀ¶m/Ë¶mÀ¶m njmV hñVm§V[aV/gwnyX© H$ê$Z 
KoÊ¶mgmR>r ̂ aUo Amdí¶H$ Amho. 

9. BÀNy>H$ ~mobrXmam§Zr Ë¶m§Mr ~mobr g~{‘Q> H$aÊ¶mnydu Ë¶m§À¶m 
ñdV:Mr ñdV§Ì Mm¡H$er/ ~moOm, {bbmdmV R>odboë¶m gwa{jV 
‘mb‘ÎmoMo erf©H$ Am{U gwa{jV ‘mb‘Îmoda n[aUm‘ H$aUmao 
Xmìmo/h¸$/Xo¶, d¡Ym{ZH$ Xo¶ B. {bbmdmMr Om{hamV 
EAmagrAm¶EbMr H$moUVrhr dMZ~ÕVm qH$dm H$moUVohr 
à{V{Z{YËd ~ZdV Zmhr Am{U ~ZdUma Zmhr. Am{g©b Mo 
A{YH¥$V A{YH$mar H$moUË¶mhr V¥Vr¶ njmÀ¶m 
Xmì¶m/h¸$/Xo¶m§gmR>r H$moUË¶mhr àH$mao O~m~Xma AgUma 
Zmhr. 

10. d¥ÎmnÌm§‘Ü¶o àH$m{eV Pmboë¶m {bbmdmÀ¶m gyMZo‘Ü¶o Z‘yX 
Ho$bobo Vnerb ho AYmoñdmjar Ho$boë¶m ì¶º$sÀ¶m gdm}Îm‘ 
‘m{hVrgmR>r gm§JÊ¶mV Ambo AmhoV; VWm{n, AYmoñdmjar 
Ho$bobo H$moUË¶mhr ÌwQ>r, MwH$sMo {dYmZ qH$dm dJiÊ¶mgmR>r 
O~m~Xma/ CÎmaXm¶r AgUma Zmhr. 

11. H$moUË¶mhr Ý¶m¶mb¶mÀ¶m qH$dm Ý¶m¶m{YH$aUmÀ¶m 
hñVjonm‘wio/AmXoem‘wio nwT>o H$moUVrhr KS>m‘moS> Pmë¶mg 
Am{U Am{g©b bm CnbãY Agboë¶m ¶mo½¶ H$m¶Xoera 
A{^àm¶ Am{U H$m¶Xoera Cnm¶m§À¶m AmYmao {dH«$s aÔ H$aUo 
Amdí¶H$ R>aë¶mg, EAmagrAm¶Eb Ho$di ""B©E‘S>r'' 
Am{U/qH$dm ""{dH«$s àmár'' hr H$moUVohr ì¶mO Z XoVm naV 
H$aob. IaoXrXma/~mobrXmamg ZwH$gmZ, hmZr, n[aì¶¶/IM©, 
ì¶mdgm{¶H$ g§YrMm VmoQ>m BË¶mXr H$moUË¶mhr ñdê$nmÀ¶m 
~m~tdê$Z Am{g©b qH$dm Ë¶mÀ¶m A{YH$mè¶m§{déÕ H$moUVmhr 
Xmdm H$aÊ¶mMm A{YH$ma amhUma Zmhr. 

12. darb WH$~mH$sgmR>r CÎmaXm¶r Agbobo 
H$O©Xma/h‘rXma/JhmUXma ¶m§Zr da Z‘yX Ho$boë¶m {bbmd 
{dH«$sÀ¶m Am¶moOZm~m~VMr gyMZm {g³¶w[aQ>r B§Q>aoñQ> 
(EÝ\$mog©‘|Q>) {Z¶‘, 2002 ‘Yrb {Z¶‘ 8 Am{U 9 A§VJ©V 
{dH«$s gyMZm J«mø Yamdr. 

 13.H$moUË¶mhr H$maUmñVd da Z‘yX Ho$bobm {bbmd 
{Z¶mo{OVà‘mUo hmoD$ Z eH$ë¶mg, Am{g©b {g³¶w[aQ>r B§Q>aoñQ> 
(EÝ\$mog©‘|Q>) {Z¶‘, 2002 À¶m {Z¶‘ 8(5) Am{U ga’¡$gr 
A°³Q>, 2002 À¶m VaVwXtZwgma VmaU ‘ÎmoMr BVa H$moUË¶mhr 
nÕVrZo {dH«$s H$aÊ¶mMm A{YH$ma amhrb.

{ X Z m §H $ : 0 4 . 0 8 . 2 0 2 6 
à{V,  
1 . ‘ o. a m ° ³ S > { ’ $ ë å g ( H $ O © X m a ) 
E H $ à m oà m ¶ Q > a { e n g §ñ W m … Ë ¶ m §À ¶ m ‘ m b H $ m Û m a o… O m °¶ X r n g wX r n { ~ ñ d m g , 
¶ oW o Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ n Î m m … ~r-102, {~pëS>¨J H«$.9, d¥§XmdZ H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r 
{b{‘Q>oS>, emñV«r ZJa, E‘Or amoS>, pìh~½¶moa ñHw$b Odi, JmoaoJmd npíM‘, ‘w§~B©-400104. 
2 . O m °¶ X r n g wX r n { ~ ñ d m g ( g h - H $ O ©X m a ) 
~r-102, {~pëS>¨J H«$.9, d¥§XmdZ H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>, emñV«r ZJa, E‘Or amoS>, 
pìh~½¶moa ñHw$b Odi, JmoaoJmd npíM‘, ‘w§~B©-400104. 
3 . ( E ) g m oZ m b r O J X r e Z m a m ¶ U ( g h - H $ O ©X m a / J h m U X m a ) 
ES>r-94/E-20, gr {àÝg H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>, Egìhrnr ZJa, åhmS>m, Om§H$sXodr 
ñHw$b Odi, 4 ~§Jbm, AmPmX ZJa, A§Yoar npíM‘, ‘w§~B©-400053. 
( ~ r ) g m oZ m b r O J X r e Z m a m ¶ U ( g h - H $ O ©X m a / J h m U X m a ) 
~r-102, {~pëS>¨J H«$.9, d¥§XmdZ H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>, emñV«r ZJa, E‘Or amoS>, 
pìh~½¶moa ñHw$b Odi, JmoaoJmd npíM‘, ‘w§~B©-400104. 
B ©‘ ob … joydeepb@gmail.com, surekha.r@gmail.com, joy@rockedfilms.com 
.....(¶mnwT>o EH${ÌVnUo H$O©Xma Ago g§~moYÊ¶mV ¶oB©b) 
g §X ^ ©… H $ O © I m V o H «$ . E ~ r E ’ $ E b Q >r E M E E b E n r 0 0 0 0 0 3 1 5 6 2 H $ [ a V m a ¸ $ ‘ é . 4 5 , 0 0 , 0 0 0 / - 
( é n ¶ o n §M oM m i r g b m I ‘ m Ì ) A m { U H $ O © I m V o H «$ . E ~ r E ‘ ¶ yE ‘ E b E n r 0 0 0 0 0 0 7 1 4 3 6 8 H $ [ a V m 
a ¸ $ ‘ é . 2 5 , 0 0 , 0 0 0 / - ( é n ¶ o n §M d r g b m I ‘ m Ì ) 
{ d f ¶ … g a ’ ¡$ g r A °³ Q >, 2 0 0 2 À ¶ m H $ b ‘ 1 3 ( 8 ) A Ý d ¶ o { d ‘ m oM Z g yM Z m . 
‘hmoX¶/‘hmoX¶m,  
1. Amåhr, Am{XË¶ {~bm© H°${nQ>b {b{‘Q>oS> (¶mnwT>o ""E~rgrEb'' Ago g§~moYÊ¶mV ¶oB©b), AmnU 
H$O©Xma, gh-H$O©Xma Am{U JhmUXma (¶mnwT>o EH${ÌVnUo ""H$O©Xma'' Ago g§~moYÊ¶mV ¶oB©b) ¶m§Mo bj 
doYy BpÀN>Vmo H$s, Amnbo ImVo 06.05.2026 amoOr EZnrE åhUyZ dJuH¥$V Pmë¶mZ§Va, AmnU ga\o$gr 
A°³Q>À¶m H$b‘ 13(2) A§VJ©V Omar H$aÊ¶mV Amboë¶m {XZm§H$ 18.05.2026 À¶m ‘mJUr gyMZoMo nmbZ 
H$aÊ¶mV An¶er R>abmV. gXa ‘mJUr gyMZoZwgma, WH$sV ‘wÔb, WH$~mH$s (Á¶m‘Ü¶o g§{MV {db§~ 
ewëH$mMm g‘mdoe Amho) VgoM 14.05.2026 n¶ªVMo ì¶mO ¶m ñdê$nmV Agbobr é. 
70,48,790.80/- (én¶o gÎma bmI AÇ>oMmirg hOma gmVeo ZìdX Am{U n¡go Eo§er \$º$) BVH$s 
WH$~mH$s AmnU AXm Ho$br Zmhr. 
2. H¥$n¶m {XZm§H$ 27.07.2026 À¶m H$ãOm gyMZoMm g§X^© ¿¶mdm, Á¶m‘Ü¶o Xo¶ aH$‘oÀ¶m dgwbrÀ¶m 
CÔoemZo, ga\o$gr A°³Q>, 2002 VgoM Ë¶mA§VJ©V V¶ma H$aÊ¶mV Amboë¶m {Z¶‘m§Zwgma, gwa{jV 
‘mb‘ÎmoMm/‘mb‘Îmm§Mm (Á¶m§Mm Vnerb Imbrb n[a{eï>mV {Xbobm Amho) H$ãOm KoÊ¶mV Ambm Amho. 
g§{jáVogmR>r, gXa H$ãOm gyMZoÀ¶m à{gÕrgh Amåhr Vr H$ãOm gyMZm nwÝhm EH$Xm Vwåhmbm nmR>dV 
AmhmoV. 
3. Ë¶mZwgma, Vwåhmbm gwa{jV ‘mb‘Îmm {d‘mo{MV H$aÊ¶mgmR>r Vrg (30) {Xdgm§Mr gyMZm XoÊ¶mV ¶oV 
Amho. Ë¶mgmR>r WH$sV ‘wÔb, WH$~mH$s (Á¶m‘Ü¶o g§{MV {db§~ ewëH$mMm g‘mdoe Amho) VgoM 
14.05.2026 n¶ªVMo ì¶mO Am{U Ë¶mdarb nwT>rb ì¶mOmgh é. 70,48,790.80/- (én¶o gÎma bmI 
AÇ>oMmirg hOma gmVeo ZìdX Am{U n¡go Eo§er \$º$) BVH$s a¸$‘ AXm H$amdr. Oa Vwåhr E~rgrEbH$S>o 
JhmU R>odboë¶m gwa{jV ‘mb‘ÎmoMo {d‘moMZ H$aÊ¶mV An¶er R>abmV, Va E~rgrEb ga\o$gr A°³Q>, 
2002 VgoM Ë¶mA§VJ©V V¶ma H$aÊ¶mV Amboë¶m {Z¶‘m§Zwgma gwa{jV ‘mb‘ÎmoÀ¶m {dH«$sMr H$m¶©dmhr 
H$arb. H¥$n¶m Zm|X ¿¶mdr H$s, B©-{bbmd/ImOJr H$amamÛmao {dH«$sMr gyMZm, Á¶m àH$mao bmJy Agob 
Ë¶mZwgma, ga\o$gr A°³Q> VgoM {g³¶w[aQ>r B§Q>aoñQ> (EÝ\$mog©‘|Q>) ê$ëg, 2002 ‘Yrb VaVwXtMo nmbZ H$ê$Z 
àH$m{eV H$aÊ¶mV ¶oB©b. 
4. H¥$n¶m Zm|X ¿¶mdr H$s, JhmU ‘mb‘Îmm, Á¶m àH$mao bmJy Agob Ë¶mZwgma, B©-{bbmd/ImOJr H$amamÛmao 
{dH$Ê¶mV ¶oB©b. {dH«$sMr gmd©O{ZH$ gyMZm ga\o$gr A°³Q> VgoM {g³¶w[aQ>r B§Q>aoñQ> (EÝ\$mog©‘|Q>) ê$ëg, 
2002 ‘Yrb VaVwXtZwgma XmoZ dV©‘mZnÌm§‘Ü¶o (EH$ àmXo{eH$ ^mfoVrb Am{U Xþgao B§J«Or ^mfoVrb) 
àH$m{eV H$aÊ¶mV ¶oB©b. 
5. Vwåhmbm ¶mÛmao gy{MV H$aÊ¶mV ¶oVo H$s, ‘mb‘ÎmoÀ¶m {dH«$sVyZ g§nyU© Xo¶ a¸$‘ dgyb Z Pmë¶mg, Z‘yX 
Ho$bobo gd© H$O©Xma Cd©[aV WH$~mH$s aH$‘o~m~V O~m~Xma amhVrb. 
6. åhUyZ, Amåhr ho ñnï>nUo Z‘yX H$arV AmhmoV H$s, Vwåhr hr gyMZm àmá Pmë¶mnmgyZ 30 {Xdgm§À¶m AmV 
Vw‘Mm {d‘moMZmMm h¸$ dmnaÊ¶mV An¶er R>abmV, Va {g³¶w[aQ>r B§Q>aoñQ> (EÝ\$mog©‘|Q>) ê$ëg, 2002 À¶m 
{Z¶‘ 9(1) A§VJ©V gXa {dH«$s gyMZm àH$m{eV Pmë¶mÀ¶m {XZm§H$mnmgyZ Vmo h¸$ g§nwï>mV ¶oB©b. 

n [ a { e ï > ( A §‘ b ~ O m d U r g m R >r A g b oë ¶ m g wa { j V ‘ m b ‘ Î m oM o V n e r b ) 
âb°Q> H«$. ~r-102, 1bm ‘Obm, ‘moO‘m{nV 650.36 Mm¡.’y$. MQ>B© joÌ, emñV«r ZJa d¥§XmdZ H$mo-
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AdBaaz

Recommendations of the Committee of Independent Directors (the “IDC”) of Duke Offshore Limited (the “Target 
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the Open Offer to the 
Public Shareholders of the Target Company made by Aspect Global Ventures Private Limited (“Acquirer”)

1. Date of Meeting Monday, August 03, 2026

2. Name of the Target Company Duke Offshore Limited

3.
Details of the Offer pertaining to Target 
Company

The Open Offer is being made by the Acquirer in terms of Regulations 3(1) 
and 4 of the SEBI (SAST) Regulations, 2011 for acquisition of up to 25,62,872 
(Twenty Five Lakh Sixty Two Thousand Eight Hundred and Seventy Two) fully 
paid-up equity shares of face value of `10/- each (Rupees Ten only) (the 
“Equity Shares”), representing 26% (Twenty Six Percent) of the Voting Share 
Capital of the Target Company (“Offer Size”), as of the 10th (Tenth) working 
day from the closure of the Tendering Period of the open offer, at an offer price 
of `30/- (Rupees Thirty only) (“Open Offer”). 

4.
Name of the Acquirer and the PACs 
with the Acquirer

Aspect Global Ventures Private Limited (“Acquirer”)

5. Name of the Manager to the Offer

Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, J. B. Nagar, Andheri (East), Mumbai- 400059;
Tel. No.: +91 22 49730394;
Email Id: openoffers@saffronadvisor.com;
Website: www.saffronadvisor.com;
Investor Grievance Id: investorgrievance@saffronadvisor.com;
SEBI Registration Number: INM00001121;
Contact Person: Shivam Sharma / Shruti Tiwari 

6.
Members of the Committee of 
Independent Directors (“IDC 
Members” or “Members of the IDC”)

(i)	 Mr. Vaibhav Agarwal (DIN: 11267514) – 
Non – Executive Independent Director- Chairperson of IDC 

(ii)	 Mr. Rajesh Chunilal Bhojani (DIN: 01804482) – 
Non – Executive Independent Director – Member of IDC

(iii)	 Mr. Arjun Bikas Datta (DIN: 11845860) – 
Non – Executive Independent Director- Member of IDC  

7.

IDC Member’s relationship with the 
Target Company (Director, Equity 
shares owned, any other contract / 
relationship), if any

(i)	� All members of the IDC are independent directors on the board of 
directors  of the Target Company. 

(ii)  �Further, the members of the IDC confirm that they do not hold any Equity 
Shares or other securities in the Target Company. 

(iii)	 Other than their positions as independent directors of the Target Company, 
there are no other contracts or relationships with the Target Company.

8.
Trading in the Equity shares/other 
securities of the Target Company by 
IDC Members

None of the members of the IDC traded in Equity Shares/ other securities of 
the Target Company during the:
(i)	 �12 (twelve) months period prior to the date of the Public Announcement 

(“PA”) dated June 11th, 2026; and  
(ii)  period from the date of the PA till the date of this recommendation.

9.

IDC Member’s relationship with the 
acquirer along with PAC (Director, 
Equity shares owned, any other 
contract / relationship), if any.

None of the members of the IDC have any contractual or any other relationship 
with the Acquirer.

10.
Trading in the Equity shares/other 
securities of the Acquirer by IDC 
Members

None of the IDC members have traded in Equity Shares /other securities of 
Acquirer during the: 
(i)	 ��12 (twelve) months period prior to the date of the PA i.e., June 11th, 2026; 

and  
(ii)  Period from the date of the PA till the date of this recommendation.

11.
Recommendation on the Open offer, 
as to whether the offer, is or is not, fair 
and reasonable

Based on the review, 
(i)	� The IDC Members are of the view that the Offer Price of ` 30/- (Rupees 

Thirty Only), per Equity Share (“Offer Price”) is in line with the parameters 
prescribed by the SEBI (SAST) Regulations, 2011; 

(ii)	� IDC Members believe that the Offer is in line with the SEBI (SAST) 
Regulations, 2011 and the same is fair and reasonable. However, IDC 
members would like to draw the attention of the eligible shareholders that 
the Equity Shares of the Target Company are trading on BSE at a price 
which is higher than the Offer Price; and 

(iii)	� It is advised to the eligible shareholders to independently evaluate the 
Open Offer vis-à-vis current share price and take an informed decision 
before participating in the Open Offer.

12.
Summary of reasons for 
recommendation

1.	 The IDC Members have reviewed:
(i)	 Public Announcement (“PA”) dated June 11, 2026; 
(ii)	� Detailed Public Statement (“DPS”) dated June 17, 2026, and was 

published on June 18, 2026;
(iii)	 Draft Letter of Offer (“DLOF”) dated June 25, 2026;
(iv)	Letter of Offer (“LOF”) dated July 28, 2026;
2.	 The IDC members also noted that:  
a)	� The Equity Shares of the Target Company are frequently traded in terms 

of Regulations 2(j) of the SEBI (SAST) Regulations, 2011;
b)	� The Offer Price is in accordance with Regulations 8(1) and 8(2) of the 

SEBI (SAST) Regulations, 2011;
c)	 The Offer Price is at par with-
(i) � � �The highest negotiated price per share of the Target Company for 

acquisition under the agreement attracting the obligations to make a 
public announcement, ` 30/- (Rupees Thirty only); and

(ii)  � �The volume-weighted average market price per Equity Share for a period 
of 60 (sixty) trading days immediately preceding the date of the PA as 
traded on BSE, being the stock exchange where the Equity Shares of the 
Target Company are presently listed, and such shares being frequently 
traded is ` 21.30/- (Rupees Twenty-one and Thirty Paise Only) 

Based on the above, the IDC Members are of the view that the Offer Price of 
` 30/- (Rupees Thirty Only) per Equity Share is in line with the parameters 
prescribed by SEBI (SAST) Regulations, 2011.

13. Disclosure of voting pattern
These recommendations were unanimously approved by the Members of the 
IDC.

14. Details of Independent Advisors, if any. None 

15. Any other matter to be highlighted None

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated July 28, 2026.
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, 
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

For and on behalf Committee of Independent Directors of
Duke Offshore Limited

Sd/-
 		  Mr. Vaibhav Agarwal  
Place: Mumbai, Maharashtra	 Chairperson of IDC
Date: August 03, 2026 	 (DIN: 11267514)

DUKE OFFSHORE LIMITED
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