
Information of documents for which observations issued by SEBI

Sr. 
No. 

Issuer company Coordinating LM 
(Pre-issue) 

Type of 
Issue 

Draft OD 
receipt 

date 

Processing Status 

1 Emerald Leasing 
Finance and 
Investment 
Company Limited 

Keynote 
Financial 
Services Limited 

Rights 
Issue 

April 01, 
2020 

Closed on April 29, 
2020 pursuant to 
relaxation provided 
in clause 2 (C) of SEBI 
Circular No. 
SEBI/HO/CFD/CIR/CF
D/DIL/67/2020 
dated April 21, 2020 

2 Spencer’s Retail 
Limited 

ICICI Securities 
Limited 

Rights 
Issue 

May 12, 
2020 

Observation letter 
issued on July 6, 
2020 

3 Happiest Minds 
Technologies 
Limited 

ICICI Securities 
Ltd / Nomura 
Financial 
Advisory and 
Securities (India) 
Private Limited 

IPO (Fresh 
Issue +OFS) 

June 10, 
2020 

 
 
 
 

Observation issued 
on August 21, 2020 

4 Jaikumar 
Constructions 
Limited   

Aryaman 
Financial 
Services Limited 

IPO (Fresh 
issue) 

June 02, 
2020 

Observation issued 
on September 10, 
2020 

5 Gland Pharma 
Limited  
 

Kotak Mahindra 
Capital Company 
Limited  

IPO (Fresh 
Issue +OFS)  
 

July 10, 
2020 

Observation letter 
issued on October 
19, 2020  

6 Kalyan Jewellers 
India Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue +OFS) 

August 24, 
2020 

Observation issued 
on Oct 15, 2020 

7 Antony Waste 
Handling Cell 
Limited 

Equirus Capital 
Pvt. Ltd. 

IPO (Fresh 
Issue +OFS)  

September 
29, 2020 

Observation letter 
issued on November 
13, 2020. 

8 Sigachi Industries 
Ltd 
 

Saffron Capital 
Advisors Pvt Ltd 

IPO (Fresh 
Issue) 
 

September 
28, 2020 

Observation letter 
issued on November 
24, 2020  
 

9 Heranba Industries 
Limited 

Emkay Global 
Financial Services 
Limited 

IPO (Fresh 
Issue +OFS) 
 

September 
29, 2020 

Observation letter 
issued on November 
27, 2020 

10 RailTel 
Corporation of 
India Limited 

ICICI Securities 
Limited 

IPO (OFS) Oct 05, 
2020 

 

Observation letter 
issued on November 
06, 2020 



11 Mrs. Bectors Food 
Specialities Ltd.  

 

SBI Capital 
Markets Limited  

 

IPO (Fresh 
Issue +OFS)  

 
 

October 20, 
2020 

 
 

Observation letter 
issued on November 
19, 2020  

 

12 Suryoday Small 
Finance Bank 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue +OFS) 

October 01, 
2020 

Observation letter 
issued on December 
23, 2020 

13 Indigo Paints 
Limited 

Kotak Mahindra 
Capital Company 
Limited 

IPO (Fresh 
Issue +OFS) 

November 
11, 2020 

Observation letter 
issued on Dec 31, 
2020 

14 Nureca Limited ITI Capital Limited IPO (Fresh 
Issue) 
 

November 
11, 2020 

Observation letter 
Issued on January 11, 
2021 

15 Craftsman 
Automation Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue +OFS) 

December 
16, 2020 

Observation letter 
issued on January 28, 
2021 

16 MTAR Technologies 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + OFS) 

December 
21, 2020 

Observation  letter 
issued on Feb 09 2021 

17 Laxmi Organic 
Industries Limited 

 

Axis Capital 
Limited 

IPO (Fresh 
Issue +OFS 

December 
15, 2020 

Observation letter 
issued on February 11 
2021 

18 Anupam Rasayan 
India Ltd 

Axis Capital Ltd 
 

IPO (Fresh 
Issue) 

December 
24, 2020 

Observation issued on 
February 26, 2021 

19 Nazara 
Technologies 
Limited 

ICICI Securities 
Limited 

IPO (OFS) January 16, 
2021 

Observation letter 
issued on March 09, 
2021 

20 Seven Islands 
Shipping Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue+ OFS) 

February 
15, 2021 

Observation letter 
issued on March 22 
2021 

21 Macrotech 
Developers Limited 

Axis Capital Ltd 
 

IPO (Fresh) 
 

February 
17, 2021 

Observation letter 
issued on March 24 
2021 

22 Dodla Dairy Limited ICICI Securities 
Limited 

IPO (Fresh 
Issue+ OFS) 

February 
15, 2021 

Observation letter 
issued on April 23, 
2021 

23 Arohan Financial 
Services Limited 

Edelweiss 
Financial Services 
Limited 

IPO (Fresh 
+OFS)  

February 
15, 2021 

Observation letter 
issued on April 23, 
2021 

24 Krishna Institute of 
Medical Sciences 

Kotak Mahindra 
Capital Company 
Limited 

IPO (Fresh 
+OFS)  

February 
26, 2021 

Observation letter 
issued on April 28, 
2021 



25 India Pesticide 
Limited 

Axis Capital Ltd 
 

IPO (Fresh 
Issue+ OFS) 

February 
10, 2021 

Observation letter 
issued on April 30, 
2021 

26 Sona BLW Precision 
Forgings Limited 

Kotak Mahindra 
capital company 
Ltd 

IPO (Fresh + 
OFS) 
 

February 
23, 2021. 

Observation letter 
issued on May 06, 
2021 

27 Shyam Metalics and 
Energy Limited 

ICICI Securities 
Limited 

IPO (Fresh 
+OFS)  

February 
26, 2021 

Observation letter 
issued on May 11 
2021 

28 Rolex Rings Limited  Equirus Capital 
Private Limited  

IPO (Fresh 
Issue+ OFS) 

March 18, 
2021 

Observation letter 
issued on May 28, 
2021 

29 Utkarsh Small 
Finance Bank 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
+OFS) 

March 
04,2021 

Observation letter 
issued on June 03, 
2021 

30 Paras Defence and 
Space Technologies 
Limited 

Anand Rathi 
advisors Limited 

IPO (Fresh 
Issue+ OFS) 

March 09, 
2021 

Observation letter 
issued on June 8, 
2021 

31 EXXARO Tiles 
Limited 

Pantomath  
Capital  Advisors  
Private Limited 

IPO (Fresh 
Issue+ OFS) 

March 18, 
2021 

Observation letter 
issued on June 23, 
2021 

 


