
VIRENDRA SINGH RAWAT 

Lucknow, 13 January 

The Uttar Pradesh (UP) power distribution 
companies (discoms) have pegged their rev-
enue target for the next financial year 2023-
24 at more than ~92,000 crore. 

The UP Power Corporation (UPPCL) and 
other discoms have now petitioned the UP 
Electricity Regulatory Commission (UPERC) 
to approve their annual revenue require-
ment (ARR) document to allow them to hike 
power tariffs. 

Discoms had posted a deficit of about 
~16,000 crore in fiscal year 2020-21 (FY21), 
while the consolidated accumulated losses 
were to the tune of ~70,000 crore. 

Poor revenue realisation, high line losses, 
and cross subsidy to the priority sector con-
sumers are a few factors that are to be 
blamed for the sordid state of affairs of the 
power companies. 

According to the fresh ARR proposal, UP 
discoms have estimated line distribution 
losses of 14.9 per cent and a revenue gap of 
~9,140 crore in FY24. 

The power companies have sought an 
average power tariff hike of 15.85 per cent 
for all categories of consumers. The tariffs, 
which are among the highest in the country, 
have not been revised in many years. 

Meanwhile, the urban domestic power 
consumers are set to witness the steepest 
rise of 18-23 per cent in tariffs if the UP ener-
gy regulator approves the ARR proposal. The 
power tariffs for industry and agriculture 
sectors are expected to rise by 16 per cent 
and 10-12 per cent respectively. The highly 
subsidised power tariff for the below poverty 
line (BPL) segment is also proposed to be 
increased by 17 per cent. 

However, UP power consumer forum 
wants the UPERC to reject the ARR proposal 
alleging the discoms already owed more 
~25,000 crore to the state consumers. 

“In fact, the discoms should effect a 35 
per cent reduction in power tariffs in one go 
or provide a 7 per cent reduction in tariffs 
annually for the next five years to clear off 
the entire dues of consumers,” Forum pres-
ident Avadhesh Kumar Verma told  
Business Standard. 

He maintained that UP discoms were 
bound to implement power tariff reduction 
instead of proposing an upward revision in 
view of the surplus owed to the consumers. 

Last year, the highest power revenue loss-
es were clocked by the Agra discom at nearly 
38 per cent, followed by Varanasi and 
Lucknow at 32 per cent each. Similarly, the 
losses posted in the Meerut discom and 
Kanpur Electricity Supply Company 
(KESCo) were pegged at 20 per cent and 16 
per cent respectively.

R KRISHNA DAS 

Raipur, 13 January 

The Chhattisgarh government has 
charted a major expansion plan to 
enhance the production of natural 
paints manufactured from cow 
dung. Under its flagship’s Godhan 
Nyay Yojana, the state govern-
ment is procuring cow dung at ~2 
a kg. Women self-help groups 
(SHGs) are using the product for 
manufacturing vermicompost. 

As a pilot project, paint manu-
facturing from cow dung was 
started in selective Gauthans (cat-
tle-sheds) set up by the state gov-
ernment under the scheme. 

Initially, five Gauthans across 
the three districts of Raipur, 
Kanker and Durg were selected for 
paint manufacturing. Of these, 
two units each were set up in 
Raipur and Durg district while one 
was set up in Kanker. 

The state has now decided to 
go for a major expansion plan. 
“The units for manufacturing 
natural paints from cow dung 
will now be set up across 25 dis-
tricts (of the 33 districts in the 
state),” chief minister Bhupesh 
Baghel said.  The machines will 
be insta lled in 37 Gauthans 
across districts and production 
will commence by the end of this 
month, Baghel added. 

The Khadi and Village 
Industries Commission will be 
assisting the state in the project.

Plans afoot to 
step up natural 
paint output 
from cow dung

Discoms eye ~92K cr 
of revenues in FY24

UTTAR PRADESH CHHATTISGARH

ANIL SHARMA 

Jaipur, 13 January 

The Rajasthan government 
scheme to provide farmers 
agricultural equipment on a 
cheaper rental is becoming 
popular and 748 custom-hiring 
centres have been set up in  
the state. 

“Modern farm equipment 
has an important role in farm-
ing and horticulture. Mecha -
nisation increases both pro-
duction and productivity but it 
is not possible for small and 

marginal farmers to purchase 
improved and costly agricul-
tural equipment. The state gov-
ernment, to benefit such farm-
ers, has set up custom-hiring 
centres through Kray Vikray 
Sahakari Samitis, Gram Seva 
Sahakari Samitis, and Farmer 
Producer Organi sations,” a sen-
ior agriculture department offi-
cial said. 

The cooperative depart-
ment is given financial assis-
tance of up to ~8 lakh to pur-
chase subsidised farm 
equ i p ment from custom- 

hiring centres. These centres 
purchase tractors, threshers, 
reapers, seed-cum-fertiliser 
drills, etc. The farmers, includ-
ing small and marginal, take 
farm equipment from these 
centres. Along with them, 
cooperative societies too are 
becoming strong. The official 
said agriculture became easy 
owing to the use of improved 
techniques and the income of  
farmers increased. 

Agriculture Commissioner 
Kanaram said these centres 
had been set up at more than 

~43 crore. He said the chief 
minister in Budget 2022-23 had 
announced a subsidy of ~150 
crore to set up 1,500 custom-
hiring centres through GSSS 
and KVSS in the next two years 
under the Rajasthan Agric -
ulture Technique Mission. Six 
hundred such centres have 
been targeted in FY23 and till 
now the selection process has 
been completed to set up 500. 

Farmer Babulal Jat of 
Dhankya village in Jaipur dis-
trict said he had taken a thresh-
er from the custom-hiring cen-
tre on ~900 per hour, which in 
the market is available for 
~1,300 per hour.

RAJASTHAN

ACCENT REGION

The power companies have sought an 
average power tariff hike of 15.85% for  
all categories of consumers

India to establish Global 
South Centre of Excellence

Cruise tourism and the develo -
pment of inland waterways 
will boost trade and create 
employment in India’s river 
economy, said Prime Minister 
Narendra Modi on Friday as he 
flagged off the world’s longest 
river cruise in Varanasi. 

‘MV Ganga Vilas’ will affirm 
India’s place on the world’s 

tourism map, he said. The 52-
day luxury cruise, passing 
through 27 river systems, will 
cover a distance of 3,200 km 
from Varanasi in Uttar Pradesh 
to Dibrugarh in Assam, via 
Bangladesh. The cruise 
features 18 suites, three decks, 
and other amenities for 
tourists.  

The maiden voyage hosts 32 
Swiss nationals. “We are 
preparing many such 
initiatives for cruise tourism in 
inland waterways across the 
country by incentivising both 
long- and short-distance 
cruises in various cities,” said 
Modi at the inauguration. 
 DHRUVAKSH SAHA

Farm equipment at low rentals

Multilateral 
bodies need to 
be rejigged for 
more climate 
finance: Kant
SUBHAYAN CHAKRABORTY 

New Delhi, 13 January  

For India to get access to 
more long-term lending and 
blended finance from mul-
tilateral institutions, these 
bodies need to be restruc-
tured and “built up for the 
needs of the 21st century”, 
India’s G20 sherpa Amitabh 
Kant said on Friday. 

The country has taken up 
the G20 presidency for 2023 
and will be 
the host 
nation for 
this year's 
summit. 

“These 
multilateral 
financial 
institutions 
were created 
in the post-
world war, 
Bretton 
woods era, 
and are not designed to 
finance both sustainable 
development and climate 
finance," he said at the 
Public Affairs Forum of 
India's  annual Lecture  
on Friday. 

One of the key challenges 
of the G20 engagements tak-
ing place would be how to 
channelise the $200 billion 
worth of private assets avail-
able in the world towards 
global development, he said. 

India has also set its sight 
firmly on the issue of deliv-
ering long-term sustainable 
growth at a time of recession 
across the world.

CRUISE TOURISM WILL UNLOCK RIVER ECONOMY: PM

PRESS TRUST OF INDIA 

New Delhi, 13 January  

Prime Minister Narendra 
Modi on Friday 
announced that India 

will establish a Global South 
Centre of Excellence to under-
take research and development 
solutions for developing coun-
tries and called for a 
human-centric global-
isation to address their 
concerns. 

In his opening 
address at the conclud-
ing session of the Voice 
of Global South virtual 
summit, Modi said the 
challenges of Covid-19, rising 
prices of fuel, fertilisers and 
food grains and increasing geo-
political tensions had adversely 
impacted the developing coun-
tries. 

He said developing coun-
tries desire a globalisation that 
does not create a climate crisis 
or debt crisis or does not trigger 
unequal distribution of vac-

cines or over concentrated glob-
al supply chains. 

"We want a human-centric 
globalisation. we, the develop-
ing countries, are concerned 
about increasing fragmentation 
of the international landscape," 
he said. “These geopolitical ten-
sions distract us from focusing 
on our development priorities.... 

To address this geopo-
litical fragmentation, 
we urgently need fun-
damental reform of 
international organisa-
tions including the UN 
Security Council and 
Bretton Woods institu-
tions," he added. 

Listing various challenges 
facing developing countries, the 
PM said the last three years have 
been difficult for them. He said 
the centre of excellence will 
undertake research on “devel-
opment solutions or best prac-
tices of any of our countries 
which can be scaled up and 
implemented in other members 
of the Global South”.

G20 sherpa 
Amitabh Kant

IMF MD: Count 
a lot on India's 
G20 leadership
At a time when the world  
is faced with continued 
economic slowdown and 
social distress, the 
international community 
counts a lot on India’s 
leadership of G20, the 
Managing Director of the 
International Monetary 
Fund said on Thursday. 

“India, which is the 
president of G20 countries, 
remains among the 
countries that perform 
better than global average 
and by a good percentage," 
IMF Managing Director 
Kristalina Georgieva told 
reporters during a media 
roundtable. The next G20 
Leaders’ Summit at the level 
of Heads of state/gover -
nment is scheduled to be 
held on September 9 and  
10 in New Delhi. PTI
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