NOTICE

Caution to public against buying/dealing with assets of Sai Prasad Group
of companies and its Directors

It is brought to the notice of the public at large that Hon’ble the Supreme Court
of India vide order dated July 15, 2024, read with other orders passed from time
to time, in Writ Petition (Crl.) No.546 of 2023 in the matter of Balasaheb
Keshavrao Bhapkar & Ors. vs. Securities and Exchange Board of India has infer
alia constituted a High-Powered Sale Committee (hereinafter referred to as
“HPSC”) and has empowered HPSC to liquidate all the movable and immovable
assets of Sai Prasad Group of companies viz.

(1)  M/s. Sai Prasad Properties Ltd.,

(1)  M/s. Sai Prasad Foods Ltd.,

(i11)) M/s. Sai Prasad Corporation Ltd. (hereinafter referred to as “SPG
companies”) and

(iv) its directors viz., Shri Balasaheb Keshavrao Bhapkar, Smt. Vandana
Bhapkar and Shri Shashank B. Bhapkar,

situated in various States by way of public auction, which are attached vide
Notifications dated 23.03.2016 and 28.06.2016 by Government of Maharashtra
under the Maharashtra Protection of Interest of Depositors in Financial
Establishment Act, 1999 (MPID Act) and vide Prohibitory Orders dated
10.03.2017 and 12.02.2020 in recovery proceedings initiated by Securities and
Exchange Board of India (SEBI) under section 28A of the SEBI Act, 1992.

The HPSC has also been vested with all the powers of a civil court for taking
necessary actions to speed up the liquidation of the properties of the SPG
companies. Further, the Hon’ble Supreme Court has given directions that no court
or authority can create a third party interest in the assets of SPG companies and
its directors attached by Government of Maharashtra and SEBI.

In compliance with the directions of the Hon’ble Supreme Court, HPSC has
started the process of sale of assets of SPG companies and its directors by way of
public auction with the assistance of StockHolding Document Management
System Ltd.

The public at large is cautioned against buying/dealing with any of the assets
wherein the SPG companies or its Directors or any of its associates/subsidiaries
have any interest/rights, directly or indirectly. Further, any person illegally and
unauthorizedly buying or dealing with or taking possession of the assets of SPG
companies or its Directors or any of its associates/subsidiaries shall be doing at
his own risk and shall be liable for action in accordance with law since in terms



of the directions of the Hon’ble Supreme Court, power to auction/sell them lies
solely and exclusively with the HPSC as these properties stand encumbered and
are not free for being registered in favour of any third person / party.

Place: New Delhi MEMBER SECRETARY
Date: June 10, 2025
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|IE YWTE A6 F9eter AR 3@a faerst fr gufcaal H @i /
3H deded () FA & G A FauE a1d

HTH ST &l T§ GO fhar Sar § o ST HRredE d9ead Td ey delrd
e @ geaftad Re af@er [Gmoufaed) - 4. 2023 &7 546] & #AFS H AT
3TAH FAe & 15 S[eTs, 2024 H1 AU (HAT-TAT R iRd fhe 7w 3=y
37TCRIT & ATy 9fdd) SIRT FXeh Teh 3o T foshr afafa (Graer seer@ Jer amt
‘Ta.drTa.AL”) oY S d R IH AS gEIE P I Shoeiiel (TSHPT Seoiw T8l
3T “THAST FUfAA” & & FH FAT =T § - S ReAfaf@a Fufaat & e @
e §) Fr aFed go 3R 3 gufcadr Hr Adelieisr ATlAT & SIRT fosh
FA FT F e

(i) HEE A TG G o,
(i) #Ed &g g 3w o,
(iii)y HET AF TG FRURA for., 3R
(iv) 3ot fAces (3raTq & STaRd $HAaid Haa, AFAdT dear s 3T
A eremes &Y. HIIR)

4 Fufcadl 3TeEr-3709T Tsat & Fua § 3R St $eht AgRISE STATRT3 (T
et #) & fRdl &1 Geeror yfRAFETsE, 1999 (vHMMESS uee, 1999) & dBd
HENISC HIN @l 23.03.2016 3R 28.06.2016 I A& & AEIH & 3R
AR gfaefa 3R fafaaa S sfafaes, 1992 (@« vae, 1992) &r arr 28%
(28U) & gl Y& I IS TR HrAaredr & dgad a@ 10.03.2017 3R 12.02.2020
A TR fT v gfavercAs 3nel (NSl 3mE) & AregH & f TS § |




N d. & RAEd e fr gaeg afFaar @g & a5 & afe ag vadeh
Faferar $r gufeaar $ fohr e Hi 9fehar STeg & steg U a6 F AT g8 I
HEH 36T Ak | 3% HeTdl, AT 3Taddd aaTed of ¥ fcer off gv § foF 15
A T A1 ISR Ig sl g @ Fohdr & wadieh Hufadl 3R 3d%
fAcerpt i Fufcaat [fSieTehr $Heht HeRTSE THR IR AT @rT & 718 §)] & fonely
3 g @ e @1 FS Ra €

AT 3TIdH I & IIRNd ﬁ??ﬁwwaﬂﬁgtﬂ tg.dLra.d. F e

gifeseT iy Helolic AFeH fol. & HgAeT ¥ Hidollels Aol & SIRT vadish
Faferr 3R 3 et $r Fafeaar @ fFht $r afear qw F A § |

3TH SIdT Y 39T foham ST § fF 3 37 gufcaal & & af @l 3R 7 & 3794
S AT F, ST YIS Hufadl 372daT 37 AT AT 3o fhegl At
GrafaTed) / ggre Huladr (Afcafzadisr) &1 IcueT & & A7 YT &9 & His
ffa / 3R & | T% 3oman, Ife Fg Iied tadeh Hufaal 372ar 30s
et a1 3 fheer TEAIfdal (3rARAveH) /| e Hufaar (Afeafsaiien) #r
HYfcral T IRl TUT HeATHd aTlheh T TN AT 377 IS olelead Ham I7
3eTohT Sheall 39eT gTUT H oM, dF 58 U g e SFACR gl AR a1y & 38
@ FEN JEUEl & HTAR FRAS A S Fhal, Fifeh AT ITIdA
T & fACUETAR 31 Wdicaral T ofemdr / fSshr s &1 AfsR g @R @
A ATa. . & & 9 g 3R ST ufcaddl W Teansid T § TUT Sotent IToreer fondt
caX afed / 9&T & oATH 9T 8T AT &l S Hehell |

U ;A% R ey afua

ar@: 10 5, 2025
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HIE YHIE P9 A% FYelor O AT HaTaHedT AleHcdl W6l / sqaer ()
R GIGIRCECATURTICIR

FAHHAT STelchd giad Hoard A $H, STemded HRrad daea 30 v f&5wg
T e [(3TuRs) Re IR &. 546/2023] yaond, A1, gad



=R feelieh 15 Sfel 2024 U (A TR Sheledl ST HTCLATHE drard)
Teh I Hgd Ueh 3Terca(ig fashr IfAd (I ¢ “vadroa.d.” 3@ daed
31g) IS hell A el TS IS P 3H HU=ilel (Y& “THASN HU=AT FUL
BT SISl - Wielldl HUATAR FHAlGUliehed) AredT FE 3Tel T Tl HlelHea
qraatfash foremarared fashr Fuarr &7 dafaer 3e:

(i) J99 98 gdG gradher for.,

(ii) AEE @15 vEE bsa fon

(i)  HEY @r$ gaG HORerd fo., o

(iv) aOd SU=grd Taree (. STeERd HUASRTE HOH, AT deaT
HTIRT g AT, e &T. HIR)

g ATcHc fAfaYy ToaiAed fUd 3 g Aredral HAGRISE AHeA HGRISE SdIGR
Teror fAfAge, 1999 (VAWNET 3ee, 1999) 3idea f&ars 23.03.2016 30T
28.06.2016 ST FleeledT HAFIAGIR 0T HRA RAFYRIS 303 TFade SIS
fafaga, 1992 (@Y 3iee, 1992) TaT FHald 28% (28A) 3iddd 10.03.2017 3o
12.02.2020 TSN HTGUATT 3Meled] FlAdHTcAS 3ERAGIR A AGUATd 3Telall
3Te.

Tg.duEd. o Afege e @d AR vhId el 3G, i vEdiei
FUSATAT ATIHcATT fashl Ifshad 3T SUIATATST T 3G didel 3deldid 314
& feor 3. ARG AT, afod AT TASCUOY 32T el 31T T, ShUTder
T fhar TIRERoT § FRUL AFd ARl A Sfod FOAT HTeledT ATelHcdTaN
(ST AGRTSE AT T Helled STCCAl SATdelell 377¢) HIOTCATEN Ji g qeirar Rgaer
3e.

Faiee FAATCATedT allel JMCRAT UTelel hde], TI.HN.0q. . A Tl giicsd siFgHc
Haorie fAftea fo. I gl adafas foremaear tadish &uear g g
HTelehiedT ATl fashrel gfshar & el 31g.




JaOHAT SAdd SART fear ST T T 31T AT dcdrar TGT & AF ar
T HIUTARY STdgR &% A - AT ATAHcATALY THUST ST, I el
ar I HIUTAET TgARN / eI 9aar Iiar A fhar 3ucgey Radew/3ifRsr
3Te.

IreafdRerd, HIUTCIET el SR 3T ATHcdTd! SehgefiT @ eAfihd TET ld,
AT SYdgR ad aT <Iram drel o), di ATErST df SFFdl Tad: SAAEGR 38cl
3T fAeaTer ISR HRATS oA IS, HRUT Hafed AT [HEMTER,
372 ATHcarear forelrd / fashrar qul AR Berd Ta.ML.TE.H. HST 3T T
ATeHACAIaY  3MEfURLET 373U (encumbrances) 3Mgd 30T AT Foedmel
JeT<T AT sAlgddl AUIR =ATeld.
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TYD: 7aT ool
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