KAMDHENU ISP
Corporate Office : 2nd Floor, Tower A, Building No. 9, DLF Cyber City, Phase Il

Gurgaon - 122002 (Haryana) Phone : 0124 - 4604500 (30 Lines) Fax : 0124 - 4218524
E-mail : kamdhenu@kamdhenuispat.com, Website : www.kemdhenuispat.com

07t July, 2010

TO, b
. The Incharge

Takeover Division

Securities and Exchange Board of India

Plot No.C4-A, 'G' Block,

Bandra Kurla Complex,

Bandra (East), Mumbai 400051

- Subject : Availing “Securities and Exchange Board of India (Informal Guidance)
Scheme, 2003” for Acquisition of shares by promoters under Regulation 11(2)
of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997.
Re:. Our letter dated 19% June 2010 '

Dear Sir,

In continuation of our letter dated 19th June, 2010 wherein we have mentioned that as per

Regulation 11 (1), the Acquirer along with the persons acting in concert with them holding 15%
- or more but less than 55% of total shares/voting rights of the company, can acquire further 5%

shares in any financial year (with post acquisition holding does not exceed 55%) as creeping

acquisition.

Further as per Regulation 11 (2), the Acquirer together with persons acting in concert who are.
holding;55% or more but less than 75% shares, if acquires any additional shares, shall have to
make & public announcement to acquire the shares.

However, as per second proviso to Regulation 11 (2), the acquirer may, [notwithstanding the
acquisition made under Regllation 11 (1)] acquire further 5% shares of total shares of the
company, without making ‘any public announcement, provided that the post acquisition
shareholding does not exc#feds 75% subject to other conditions mentioned therein. '

In continuation to the above and pursuant to our telephonic discussion with Mr. Deep Shah
" from your good office, we would like to avail the “Securities and Exchange Board of India
{(Informal Guidance) Scheme, 2003,

In accordance with the Para 5 (ii) of the “Securities and Exchange Board of India (Informal
Guidance) Scheme, 2003” , we would like to seek the guidance of the SEBI-by way of
“Interpretive Letter” in context of the following proposed transaction: :
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In our case, the promoters’ shareholding in the Company as on 31.03.2010 stands at 54.97 %
through creeping acquisition and intends to go upto 55% under Regulation 11(1) and further
they are desirous to increase their holding by 5 % in terms of Second Proviso to Regulation
11(2) without making any public announcement, by way of purchase from open market in
normal segment on the stock exchange. The said acquisition of 5% shall not be through bulk

deal/block deal/negotiated deal/preferential allotment.

In the light of the above, our specific querjés are as below:

A) Can the -Promote.rs acquire additional 0.03% shares during the Financial Year 2010-11 as
per Regulation 11 (1) so as to reach 55%.

B) - Can Promoters further acquire 5% as per Second Proviso of Regulation 11 (2).

C)  Can the above acquisitions, as mentioned in (A) and (B); be done in the Financial Year
- 2010-11. ) ‘ '

You are requested to please advice in the said matter in accordance with Para 5 (if) of the
“Securities and Exchange Board of India (Informal Guidance) Scheme, 2003”.

For the sake of convenience and ready.reference the shareholding pattern of the Company as on
31-03-2010 and 30-06-2010 is enclosed herewith as Annexure A and Annexure B.

As per the Guidelines, a Demand Draft of Rs. 25,000/ - payable at Murﬁbai, No. 501262 dafed 01-~
07-2010 Dyawn on State Bank of Bikaner and Jaipur towards the fees for the same is enclosed
herewith.fl

Your imnhediate response in the matter would be highly appreciated.

-
Thanking you. -

Yours truly,
For Kamdhegu Ispat Limited

1
" - Yogendra Dwivedi

Company Secretary

Encl: Afa

|
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