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Recommendations of the Committee of Independent Directors("IDC") on the Open Offer
to the Shareholders of Modella Woollens Limited ("Target Company") by Sunder Suvidha
LLP ("Acquirer") alongwithMr. Pramod P. Shah, Mr. Sandeep P. Shah and Mrs. Kalpana
P. Shah ("PAC") in their capacity as the person acting in concert with the Acquirer under
Regulation 26(7) of SEBI (Substantial Acquisition of Shares Takeovers) Regulations, 2011
and subsequent amendments thereto ("SEBI"(SAST) Regulations, 2011").

1. Date 18.1.2018

2. Name of the Target Company (TC)

3. Details of the Offer pertaining to TC

4. Name(s) of the acquirer and PAC with the acquirer

5. Name of the Manager to the offer

6. Members of the Committee of Independent Directors
(Please indicate the chairperson of the Committee
separately)

Modella Woollens Limited

Open Offer to acquire 2,36,600(Two
Lakhs Thirty Six Thousand Six
Hundred) fully paid up Equity Shares
of Rs. 10/-each representing 26% of
fully paid up Equity Share Capital and
voting capital of the TC at a price of
Rs. 10/- (Rupees Four Only) in cash
pursuant to Regulation 3(1) and 4 of
SEBI(Substantial Acquisition of Shares
Takeovers)Regulations,2011.

SUNDER SUVIDHA LLP (Acquirer)
MR. PRAMOD P. SHAH (PAC 1)
MR. SANDEEP P. SHAH (PAC 2)
MRS. KALPANA P. SHAH (PAC 3)

MONARCH NET WORTH CAPlI AL
LIMITED

1.MR BINOD KUMAR SHY AMLAL
KHEMKA-CHAIRMAN

2. MR. RAJENDRAKUMAR
RAMCHARAN CHAUDHARY-
MEMBER



7. IDC Member's relationship with the TC (Director, Equity The IDC members are Non-Executive
shares owned, any other contract/relationship), if any. Independent Directors without any

shareholding in the TC. None of IDC
members have any contact/relationship
with the TC.

19.

8.

1DC member's relationship with the acquirer (Director,
Equity shares owned any other contract/relationship), if
any.

Trading in the Equity shares/other Securities of the TC by
mc Members.

The IDC members have not traded in
the Equity Shares of the TC since their
appointment.

The IDe members do not have any
relationship with Acquirer and the
PAC.

10. Trading in the Equity shares/other Securities of the
acquirer by IDC Members

11. Recommendation on the Open offer, as to whether the
offer is fair and reasonable

12. Summary of recommendation

13. Details oflndependent Advisors, if any.

The IDC members have not traded in
the Equity Shares or other securities of
the Acquirer.

The IDC members believe that the
Open Offer is fair and reasonable and
in accordance with SEBI(Substantial
Acquisition of Shares
Takeovers )Regulations, 2011.

Based on the review of Public
Announcement dated December 29,
2017, Detailed Public Statement
published on January 5, 2018, Draft
letter of offer dated January 12, 2018,
issued by the Manager to the offer on
behalf of the Acquirer and the PAC ,
the IDC members are of the opinion
that the offer price of Rs. 10/- offered
by the Acquirer along with the PAC is
fair and reasonable In terms of
Regulations 8(1) and 8(2) of the SEBI
(Substantial- Acquisition of Shares
Takeovers )Regulations, 2011.

None.



14. Any other matter(s) to be highlighted None.

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether
by omission of any information or otherwise, and includes all the information required to be disclosed
by the TC under the Takeover Code."

Place: Mumbai
Date:18.1.2018

For and on behalf fthe Committee ofIndependent Directors of

Odella~d

WJi) IIV"'~
B.K.Khe~ I

Chairman- Committee' of Independent Directors
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