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Sr. 
No. 
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Issue 

Draft OD 
receipt 

date 
Processing Status 

1 Dodla Dairy 

Limited 

ICICI Securities 

Limited 

IPO (Fresh 

Issue + 

OFS) 

February 

15, 2021 

Observations Letter 
issued on April 23, 2021. 

2 Arohan Financial 

Services Limited 

Edelweiss 

Financial 

Services Limited 

IPO (Fresh 

Issue + 

OFS) 

February 

15, 2021 

Observations Letter 
issued on April 23, 2021 

3 Krishna Institute of 

Medical Sciences 

Kotak Mahindra 
Capital 
Company 
Limited 

IPO (Fresh 
Issue + 
OFS) 

February 

26, 2021 

Observations Letter 
issued on April 28, 2021 

4 India Pesticide 

Limited 

Axis Capital Ltd 

 

IPO (Fresh 

Issue + 

OFS) 

February 

10, 2021 

Observations Letter 
issued on April 30, 2021 

5 Sona BLW 

Precision Forgings 

Limited 

Kotak Mahindra 

capital company 

Ltd 

IPO (Fresh 

Issue + 

OFS) 

February 

23, 2021. 

Observations Letter 
issued on May 06, 2021 

6 Shyam Metalics 

and Energy 

Limited 

ICICI Securities 

Limited 

IPO (Fresh 

Issue + 

OFS) 

February 

26, 2021 

Observations Letter 
issued on May 11,  2021 

7 Rolex Rings 

Limited  

Equirus Capital 
Private Limited  

IPO (Fresh 

Issue + 

OFS) 

March 18, 
2021 

Observations Letter 
issued on May 28, 2021 

8 Utkarsh Small 

Finance Bank 

Limited 

ICICI Securities 

Limited 

IPO (Fresh 

Issue + 

OFS) 

March 4, 

2021 

Observations Letter 

issued on June 3, 2021 

9 Glenmark Life 

Sciences Limited 

Kotak Mahindra 

Capital 

Company 

Limited 

IPO (Fresh 

Issue + 

OFS) 

April 16, 
2021 

Observations Letter 

issued on June 3, 2021 

10 Paras Defence 

and Space 

Technologies 

Limited 

Anand Rathi 

advisors Limited 

IPO (Fresh 

Issue + 

OFS) 

March 9, 

2021 

Observations Letter 
issued on June 8, 2021 

11 Clean Science 

and Technologies 

Limited 

Axis Capital 

Limited 

IPO (OFS) April 9, 
2021 

Observations Letter 

issued on June 12, 2021 
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12 Shriram 

Properties Limited 

Axis Capital 

Limited 

IPO (Fresh 

Issue + 

OFS) 

April 9, 
2021 

Observations Letter 

issued on June 15, 2021 

13 G R  Infraprojects 

Limited 

HDFC Bank 

Limited 

IPO (OFS) April 16, 
2021 

Observations Letter 

issued on June 16, 2021 

14 Medi Assist 

Healthcare 

Services Limited 

Axis Capital 

Limited 

IPO (OFS) May 12, 
2021 

Observations Letter 

issued on June 22, 2021 

15 EXXARO Tiles 

Limited 

Pantomath  

Capital  Advisors  

Private Limited 

IPO (Fresh 

Issue + 

OFS) 

March 18, 
2021 

Observations Letter 
issued on June 23, 2021 

16 Bannari Amman 

Spinning Mills 

Limited 

Saffron Capital 

Advisors Private 

Limited 

Rights 

Issue 

April 27, 

2021 

Observations Letter 
issued on June 25, 2021 

17 Windlas Biotech 

Limited 

SBI Capital 

Markets Limtied 

IPO (OFS) May 17, 

2021 

Observations Letter 
issued on June 29, 2021  

18 Tatva Chintan 

Pharma Chem 

Limited 

ICICI Securities 
Ltd. 

IPO (Fresh 
Issue + 
OFS) 

April 1, 
2021 

Observations Letter 

issued on June 30, 2021 

19 Chemplast 

Sanmar Limited  

ICICI Securities 

Ltd 

IPO (Fresh 

Issue + 

OFS) 

May 3,  
2021 

Observations Letter 

issued on July 2, 2021 

20 Zomato Limited Kotak Mahindra 

Capital 

Company 

Limited 

IPO (Fresh 

Issue + 

OFS) 

April 28, 
2021 

Observations Letter 

issued on July 2, 2021 

21 Jana Small 

Finance Bank 

Limited 

Axis Capital 

Limited 

IPO (Fresh 

Issue + 

OFS) 

April 1, 
2021 

Observations letter 

issued on July 9, 2021 

22 Devyani 

International 

Limited 

Kotak Mahindra 

Capital 

Company 

Limited 

IPO (Fresh 

Issue + 

OFS) 

 

May 17, 

2021 

Observations Letter 

issued on July 16, 2021 

23 Nuvoco Vistas 

Corporation 

Limited 

ICICI Securities 

Ltd 

IPO (Fresh 

Issue + 

OFS) 

May 6,  

2021 

Observations Letter 

issued on July 16, 2021 



Sr. 
No. 

Issuer company 
Coordinating 

LM (Pre-issue) 
Type of 
Issue 

Draft OD 
receipt 

date 
Processing Status 

24 Ami Organics Ltd Intensive Fiscal 

Services Private 

Limited 

IPO (Fresh 

Issue +  

OFS) 

June 5, 

2021 

Observations Letter 
issued on July 19, 2021 

25 CarTrade Tech 

Limited 

Axis Capital 

Limited 

IPO (OFS) 

 

May 17, 

2021 

Observations Letter 

issued on July 20, 2021 

26 Aptus Value 

Housing Finance 

India Limited 

ICICI Securities 

Ltd 

IPO (Fresh 

Issue + 

OFS) 

May 14, 

2021 

Observations Letter 

issued on July 20, 2021 

27 Krsnaa 

Diagnostics 

Limited 

J M Financial 

Limited 

IPO (Fresh 

Issue) 

May 17, 

2021 

Observations Letter 

issued on July 20, 2021 

28 Supriya 

Lifescience 

Limited 

ICICI Securities 

Limited 

IPO (Fresh 

Issue + 

OFS) 

May 17, 

2021 

Observations Letter 

issued on July 23, 2021 

29  Vijaya Diagnostic 

Centre Ltd. 

ICICI Securities 

Limited 

IPO (OFS) June 7, 

2021 

Observations Letter 
issued on July 23, 2021 

30 Fincare Small 

Finance Bank Ltd 

ICICI Securities 

Ltd 

IPO (Fresh 

Issue + 

OFS) 

May 10, 

2021 

Observations Letter 

issued on July 28, 2021 

31 Aditya Birla Sun 
Life AMC Limited 

Kotak Mahindra 
Capital Co. Ltd. 

IPO (OFS) April 22, 
2021 

Observations Letter 
issued on August 5, 
2021 

32 Sansera 
Engineering 
Limited 

ICICI Securities 
Limited 

IPO (OFS) June 9, 
2021 

Observations Letter 
issued on August 6, 
2021 

33 Ruchi Soya 

Industries Limited 

SBI Capital 

Markets Limited 

FPO June 14, 
2021 

Observations Letter 
issued on August 13, 
2021 

34 Shri Bajrang 

Power and Ispat 

Limited 

Equirus Capital 

Private Limited 

IPO (Fresh 

Issue) 

July 12, 
2021 

Observations Letter 
issued on August 26, 
2021 

35 Go Airlines (India) 

Limited 

ICICI Securities 

Limited 

IPO (Fresh 

Issue) 

May 14, 

2021 

Observations Letter 
issued on August 26, 
2021 

36 Chemspec 

Chemicals Limited 

JM Financial Ltd IPO (OFS) July 14, 

2021 

Observations Letter 

issued on August 30, 

2021 



Sr. 
No. 

Issuer company 
Coordinating 

LM (Pre-issue) 
Type of 
Issue 

Draft OD 
receipt 

date 
Processing Status 

37 Northern Arc 
Capital Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + 
OFS) 

July 15, 
2021 

Observations Letter 
issued on September 3, 
2021 

38 Paradeep 
Phosphates 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

August 16, 
2021 

Observations Letter 
issued on September 22, 
2021 

39 Popular Vehicles 
and Services 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

August 5, 
2021 

Observations Letter 
issued on September 29, 
2021 

40 Fino Payments 
Bank Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

July 30, 
2021 

Observations Letter 
issued on October 1, 
2021 

41 SJS Enterprises 
Limited  

Axis Capital Ltd IPO (OFS) July 29, 
2021 

Observations Letter 
issued on October 5, 
2021 

42 One Mobikwik 
Systems Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

July 12, 
2021 

Observations Letter 
issued on October 7, 
2021 

43 Skanray 
Technologies 
Limited 

Motilal Oswal 
Investment 
Advisors Limited 

IPO (Fresh 
Issue + 
OFS) 

June 27, 
2021 

 

Observations Letter 
issued on October 8, 
2021 

44 Sigachi Industries 
Limited 

Unistone Capital 
Private Limited 

IPO (Fresh 
Issue) 

August 10, 
2021 

Observations Letter 
issued on October 11, 
2021 

45 FSN E-commerce 
Ventures Limited 

Kotak Mahindra 
Capital Co. Ltd. 

IPO (Fresh 
Issue + 
OFS) 

August 02, 
2021 

Observations Letter 
issued on October 11, 
2021 

46 Latent View 
Analytics Ltd 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

August 16, 
2021 

Observations Letter 
issued on October 13, 
2021 

47 Star Health and 
Allied Insurance 
Company Limited 

Kotak Mahindra 
Capital Co. Ltd. 

IPO (Fresh 
Issue + 
OFS) 

July 22, 
2021 

Observations Letter 
issued on October 13, 
2021 

48 NXT Digital Ltd Vivro Financial 
Services Private  
Limited 

Rights 
Issue 

August 3, 
2021 

 

Observations Letter 
issued on October 14, 
2021 

49 Penna Cement 

Industries Ltd 

Edelweiss 
Financial 
Services Ltd 

IPO (Fresh 

Issue + 

OFS) 

May 14, 
2021 

Observations Letter 
issued on October 14, 
2021 
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50 Adani Wilmar Ltd Kotak Mahindra 
Capital Co. Ltd. 

IPO (Fresh 
Issue) 

August 3, 
2021 

Observations Letter 
issued on October 14, 
2021 

51 PB Fintech 
Limited 

Kotak Mahindra 
Capital Co. Ltd. 

IPO (Fresh 
Issue + 
OFS) 

August 2, 
2021 

Observations Letter 
issued on October 18, 
2021 

52 ESAF Small 
Finance Bank 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + 
OFS) 

July 26, 
2021 

Observations Letter 
issued on October 20, 
2021 

53 Sapphire Foods 
India Limited 

JM Financial 
Limited 

IPO (OFS) August 11, 
2021 

Observations Letter 
issued on October 20, 
2021 

54 Anand Rathi 
Wealth Limited 

Equirus Capital 
Private Limited 

IPO (OFS) July 19, 
2021 

Observations Letter 
issued on October 21, 
2021 

55 One 97 
Communications 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + 
OFS) 

July 15, 
2021 

Observations Letter 
issued on October 22, 
2021 

56 HP Adhesives 
Limited 

Unistone Capital 
Private Limited 

IPO (Fresh 
Issue + 
OFS) 

July 18, 
2021 

Observations Letter 
issued on October 22, 
2021  

57 Tarsons Products 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 10, 
2021 

Observations Letter 
issued on October 22, 
2021 

58 Go Fashion (India) 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 13, 
2021 

Observations Letter 
issued on October 26, 
2021 

59 PKH Ventures 
Limited 

Monarch 
Networth Capital 
Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
30, 2021 

Withdrawn on October 
28, 2021 

60 CMS Info Systems 
Limited 

Axis Capital 
Limited 

IPO (OFS) August 14, 
2021 

Observations Letter 
issued on October 29, 
2021 

61 Tega 
Industries Limited 

Axis Capital Ltd IPO (OFS) August 18, 
2021 

Observations Letter 
issued on October 29, 
2021 

62 Inspira Enterprise 
India Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 17, 
2021 

Observations Letter 
issued on November 1, 
2021 
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63 RateGain Travel 
Technologies 
Limited 

Kotak Mahindra 
Capital 
Company 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 18, 
2021 

Observations Letter 
issued on November 16, 
2021 

64 Fusion Micro 
Finance Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 11, 
2021 

Observations Letter 
issued on November 16, 
2021 
 

65 Medplus Health 
Services Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

August 17, 
2021 

Observations Letter 
issued on November 17, 
2021 

66 Tracxn 
Technologies 
Limited 

IIFL Securities 
Ltd 

IPO (OFS) August 17, 
2021 

Observations Letter 
issued on November 17, 
2021 

67 Prudent Corporate 
Advisory Services 
Limited 

ICICI Securities 
Limited 

IPO (OFS) August 17, 
2021 

Observations Letter 
issued on November 18, 
2021 

68 Puranik Builders 
Limited 

Elara Capital 
(India) Private 
Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
21, 2021 

Observations Letter 
issued on November 18, 
2021 

69 Data Patterns 
(India) Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
22, 2021 

Observations Letter 
issued on November 22, 
2021 

70 Electronics Mart 
India Limited 

Anand Rathi 
Advisors Limited 

IPO(Fresh 
Issue) 

September 
22, 2021 

Observations Letter 
issued on November 22, 
2021 

71 C.E. Info Systems 
Limited 

Axis Capital Ltd IPO (OFS) August 31, 
2021 

Observations Letter 
issued on November 23, 
2021 

72 Gemini Edibles & 
Fats India Limited 

Axis Capital Ltd IPO (OFS) August 9, 
2021 

Observations Letter 
issued on November 23, 
2021 

73 India1 Payments 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
7, 2021 

Observations Letter 
issued on November 24, 
2021 

74 Healthium 
Medtech 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
8, 2021 

Observations Letter 
issued on November 24, 
2021 

75 AGS Transact 

Technologies 

Limited 

ICICI Securities 

Limited 

IPO (OFS) August 19, 

2021 

Observations Letter 

issued on November 24, 

2021 
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76 Metro Brands Ltd. Axis Capital  

Limited 

IPO (Fresh 

Issue + 

OFS) 

August 20, 

2021 

Observations Letter 

issued on November 24, 

2021 

77 VLCC Health Care 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 14, 
2021 

Observations Letter 
issued on November 25, 
2021 

78 Godavari 

Biorefineries 

Limited 

Equirus Capital 

Limited 

IPO (Fresh 

Issue + 

OFS) 

September 

27, 2021 

Observations Letter 

issued on November 26, 

2021 

79 Sterlite Power 
Transmission 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue) 

August 17, 
2021 

Observations Letter 
issued on December 2, 
2021 

80 ESDS Software 
Solution Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

September 
3, 2021 

Observations Letter 
issued on December 3, 
2021 

81 Emcure 
Pharmaceuticals 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

August 18, 
2021 

Observations Letter 
issued on December 8, 
2021 

82 Keventer Agro 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 10, 
2021 

Observations Letter 
issued on December 16, 
2021 

83 LE Travenues 
Technology 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

August 13, 
2021 

Observations Letter 
issued on December 16, 
2021 

84 Choice 
International 
Limited 

Saffron Capital 
Advisors Private 
Limited 

Rights 
Issue 

 

October 2, 
2021 

Observations Letter 
issued on December 17, 
2021 

85 Sahajanand 
Medical 
Technologies 
Limited 

Axis Capital Ltd 
 
 

IPO (Fresh 
Issue + 
OFS) 

September 
29, 2021 

Observations Letter 
issued on December 17, 
2021 

86 Global Health 
Limited 

Kotak Mahindra 
Capital Co. Ltd. 

IPO (Fresh 
Issue + 
OFS) 

September 
30, 2021 

Observations Letter 
issued on December 
21,2021 

87 Veeda Clinical 
Research Limited 

SBI Capital 
Markets Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
29, 2021 

Observations Letter 
issued on December 21, 
2021 

88 GPT Healthcare 
Limited 

DAM Capital 
Advisors Limited 
 

IPO (Fresh 
Issue + 
OFS) 

October 18, 
2021 

Observations Letter 
issued on December 29, 
2021 
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89 Waaree Energies 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

September 
28, 2021 

Observations Letter 
issued on January 3, 
2022 

90 Five-Star 
Business Finance 
Limited 

ICICI Securities 
Limited 

IPO (OFS) 
 

November 
10, 2021 

Observations Letter 
issued on January 7, 
2022 

91 Radiant 
Cash 
Management 
Services Limited 

IIFL Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

October 11, 
2021 

Observations Letter 
issued on January 10, 
2022 

92 Veranda Learning 
Solutions Ltd 

Systematix 
Corporate 
Services Ltd 

IPO (Fresh 
Issue) 

November 
11, 2021 

Observations Letter 
issued on January 11, 
2022 

93 Delhivery Limited Kotak Mahindra 
Capital 
Company 
Limited 

IPO (Fresh 
Issue + 
OFS) 

November 
2, 2021 

Observations Letter 
issued on January 13, 
2022 

94 Vedant Fashions 
Limited 

Axis Capital Ltd IPO (OFS) September 
10, 2021 

Observations Letter 
issued on January 18, 
2022 

95 Hariom Pipe 
Industries Limited 

ITI Capital Ltd IPO (Fresh 
Issue) 

September 
20, 2021 

Observations Letter 
issued on January 25, 
2022 

96 Uma Exports 
Limited 

Corporate 
Capital Ventures 
Private Limited 

IPO (Fresh 
Issue) 

September 
28, 2021 

Observations Letter 
issued on February 7, 
2022 
 

97 Jesons Industries 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + 
OFS) 

November 
17, 2021 

Observations Letter 
issued on February 8, 
2022 
 

98 Capital Small 
Finance Bank 
Limited 

Edelweiss 
Financial 
Services Limited 

IPO (Fresh 
Issue + 
OFS) 

November 
1, 2021 

Observations Letter 
issued on February 8, 
2022 
 

99 CMR Green 
Technologies 
Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + 
OFS) 

September 
27, 2021 

Observations Letter 

issued on February 16, 

2022 

100 Wellness Forever 
Medicare Limited 

IIFL securities 
Ltd 

IPO (Fresh 
Issue + 
OFS) 

October 1, 
2021 

Observations Letter 

issued on February 16, 

2022 
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101 API Holdings 
Limited 

Kotak Mahindra 
Capital 
Company 
Limited 

IPO (Fresh 
Issue) 

November 
10, 2021 

Observations Letter 

issued on February 17, 

2022 

102 JK Files & 
Engineering 
Limited 

SBI Capital 
Markets Limited  
 

IPO (OFS) 
 

December 
9, 2021 

Observations Letter 

issued on February 23, 

2022 

103 Elin Electronics 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue + 
OFS) 

November 
17, 2021 

Observations Letter 

issued on February 23, 

2022 

 

104 Abans Holdings 
Limited 

Aryaman 
Financial 
Services limited 

IPO (Fresh 
Issue + 
OFS) 

September 
29, 2021 

Observations Letter 

issued on February 25, 

2022 

 

 
***** 


