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FINAL OBSERVATIONS ISSUED FOR DRAFT OFFER DOCUMENTS DURING THE FINANCIAL YEAR 2023-24 AS ON March 22, 2024
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[Updated on weekly basis. Next update shall be for the week ending March 29, 2024]
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Cases under SEBI (SAST) Regulations, 2011
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1 [Shree Global Tradefin Mr. Ravi Agarwal and Aristo Realty |\ oo roorate Advisors Private Limited 25-Nov-22 01-Dec-22 | 08-Dec-22 171.99 | 12-Apr-23
Limited Developers Limited
2 |ETT Limited Mr. Sunil Hukumat Rajdev Eem”ittee”de““a' Corporate Advisors Pvt. 23-Jan-23 31-Jan-23 | 07-Feb-23 9.43| 19-Apr-23
Mr. Nitinbhai Govindbhai Patel,
Yuranus Infrastructure Mrs.Gitaben Nitinbhai Patel, Mr. . . . . L
3 Limited Kushal Nitinbhai Patel and Mrs. Beeline capital Advisors Private Limited 24-Feb-23 28-Feb-23 28-Feb-23 0.72 21-Apr-23
Pooja Kushal Patel
4 |Mihika Industries Limited Veqggie Fast Foods Private Limited Bonanza Private Limited 06-Feb-23 10-Feb-23 17-Feb-23 6.24 26-Apr-23
Mr. Madhusudan Lakhotia, Mrs.
5 Lgkhotla Polyesters (India) Jayshree Lakhotia, M_r. Aryaman Financial Services Limited 09-Mar-23 16-Mar-23 23-Mar-23 3.27 27-Apr-23
Limited Shyamsunder Lakhotia, Mrs.
Kanchandevi Lakhotia
Mrs. Mythily Thanghavel, Mr.
6 Hi-Klass Tradlng and Pgndamangalam Ramasgmy Mar!( Corporate Advisors Private 08-Feb-23 15-Feb-23 29_Feb-23 0.92 27-Apr-23
Investment Limited Srinivasan and Mr. Sadaiappan Limited
Gopalsamy
7 |RitaFinanceand Leasing  |Mr. Rajeev Kanotra and Mr. Dhanraj | 4213 Securities Limited 09-Feb-23 16-Feb-23 | 23-Feb-23 8.16| 11-May-23
Limited Sawlani
8 |Rotographics (India) Limited |S10K Kumar Singhal Fintellectual Corporate Advisors Private 09-Feb-23 16-Feb-23 | 22-Feb-23 131| 16-May-23
Limited
9 |J Taparia Projects Limited Mr. Chirayu Agrawal and Mr. Bonanza Private Limited 24-Mar-23 31-Mar-23 11-Apr-23 292 | 26-May-23
Sarvesh Agrawal
10 flt:qu't'gg Guaranty & Finance |5 ohak Babulal Kharwad PNB Investment Services Limited 15-Mar-23 23-Mar-23 | 31-Mar-23 017| 30-May-23
11 Iirr?w?tse%aCt Enterprises Raman Talwar, Kaushik Waghela Aryaman Financial Services Ltd 24-Mar-23 31-Mar-23 11-Apr-23 1.41| 31-May-23
12 [Nutricircle Limited Mr. Hitesh Mohanlal Patel Fedex Securities Private Limited 04-Jan-23 11-Jan-23 18-Jan-23 1.27 31-May-23
Mr. Sunil Vishram Chawda, Mr.
Oxygenta Pharmaceutical Manoj Sunil Chawda, Mrs. . . o ) 3
13 Limited Aakanksha M. Chawda and Mr. Mark Corporate Advisors Private Limited 27-Feb-23 06-Mar-23 14-Mar-23 13.50 [ 31-May-23
Raghavender Rao Kanuganti
14 |surani Steels Limited Vijay Singla, F:hetan Singla and C.orporate Professional Capital Private 16-Mar-23 24-Mar-23 03-Apr-23 14.50 8-Jun-23
Santosh Rani Limited
15 Thlrdwav_e I':man'cw.\l UVS Hospitality Private Limited Fastrack Finsec Private Limited 18-Apr-23 21-Apr-23 28-Apr-23 0.97 9-Jun-23
Intermediaries Limited
16 |Diggi Multitrade Limited Mr. Samarth Prabhudas Ramarmj, Expert Global Consultants Private Limited 24-Mar-23 03-Apr-23 12-Apr-23 4.78 13-Jun-23
Mr. Raja Lachhmandas Utwani
17 Jhaveri Credits and Capital - |Mr. Vishnukumar Vitthaldas Patel, Kunvarji Finstock Private Limited 27-Feb-23 06-Mar-23 14-Mar-23 2.69 14-Jun-23

Limited

Mrs. Kamlaben Vitthaldas Patel
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18 |Sudev Industries Limited Mr. Vurakaranam Ramakrishna fivr\:]a};zquhares and Securities Private 12-Apr-23 20-Apr-23 26-Apr-23 1.24 23-Jun-23
19 Aar Shyam !ndla Investment |(Guruomega Prlyate Limited and Tgrparound Corporate Advisors Private 27-Mar-23 05-Apr-23 13-Apr-23 14.50 28-Jun-23
Company Limited Man Mohan Katial Limited
Spice Islands Apparels FOTOSET TRADING PRIVATE Pantomath Capital Advisors Private
20 Limited LIMITED Limited 06-Apr-23 17-Apr-23 24-Apr-23 1.01 28-Jun-23
21 [RAHUL MERCHANDISING =it Tayal and Mohit sharma Swaraj Shares and Securities Private 31-Mar-23 11-Apr23 | 19-Apr-23 0.77| 28-Jun-23
LIMITED Limited
. . . . Manojbhai Patel, Avinashkumar .
22 |Jagjanani Textiles Limited Manojbhai Patel and Surendra Shah Fedex Securities Pvt. Ltd. 06-Apr-23 17-Apr-23 25-Apr-23 2.64 3-Jul-23
Blue Cloud Softech ITTB Software Private Limited,
23 . S Janaki Yarlagadda, Janardhana Finshore Management Services Limited 17-Feb-23 24-Feb-23 02-Mar-23 10.50 17-Jul-23
Solutions Limited
Doranala Sarma
Amit Bhandari, Ankit Bhandari,
Hemakshi Manan Patel, Indu
24 |Shah Foods Limited Omprakash Bhandari, Kirtiben GYR Capital Advisors Private Limited 15-May-23 22-May-23 29-May-23 1.55 18-Jul-23
Rajesh Kumar Patel, Manan Rajesh
Patel. Omprakash Bhandari
25 |Pradhin Limited Nitin Vitthalrao Thorave fi"rvn"’}:g{fhares and Securities Private 13-Apr-23 21-Apr-23 | 27-Apr-23 379 | 21-Jul-23
26 |TCNS Clothing Co. Limited ﬁidr'rl:i)tlz dB”'a Fashion And Retail Axis Capital Limited 05-May-23 12-May-23 | 18-May-23 941.02 | 21-Jul-23
. . . Mr. Rajesh Kumar Sodhani, Mrs. . . .
27 ' -May- -May- -May- ) -Jul-
Oasis Securities Limited Priya Sodhani, Mr. Gyan Chand Jain Navigant Corporate Advisors Limited 15-May-23 22-May-23 29-May-23 4.04 21-Jul-23
INFINITY DIRECT HOLDINGS,
P . . INFINITY DIRECT HOLDINGS . .
28 |Camlin Fine Sciences Limited SIDECAR I, INFINITY HOLDINGS, Centrum Capital Limited 17-Apr-23 21-Apr-23 27-Apr-23 712.96 31-Jul-23
ANFIMA NV, ASHISH S. DANDEKAR
29 |Beryl Securities Limited ‘\]/;r;:eégrijp;a;i&?am Gupta, Sanyam Interactive Financial Services Limited 02-May-23 10-May-23 23-May-23 1.70 1-Aug-23
Pioneer Jellice India Private Limited
30 [Narmada Gelatines Limited [and Ashok Matches and Timber Saffron Capital Advisors Private Limited 09-Jun-23 13-Jun-23 19-Jun-23 45.82 3-Aug-23
Industries Private Limited
31 t’;‘ﬁg‘;m Laboratories Ipca Laboratories Limited Arihant Capital Markets Ltd 24-Apr-23 02-May-23 | 10-May-23 805.44 | 8-Aug-23
32 |Sheetal Diamonds Limited  |Rajnish Kumar Singh fi"rvn"’}i?dsr‘ares and Securities Private 18-May-23 25-May-23 | 01-Jun-23 526| 11-Aug-23
33 fienz‘i’to;ga‘;h Industries Mrs. Nikita Kothari PNB Investment Services Limited 05-Jun-23 12-Jun-23 | 20-Jun-23 0.30| 14-Aug-23
34 |[Adline Chem Lab Limited Mr. Hemant Amrish Parikh Kunvarji Finstock Private Limited 17-May-23 24-May-23 31-May-23 0.79 22-Aug-23
35 |Archana Software Limited Shaju Thomas and Linta P Jose Saffron Capital Advisors Private Limited 29-Jun-23 04-Jul-23 10-Jul-23 0.60 25-Aug-23
36 |Kintech Renewables Limited |Dhruv Gupta & Meenakshi Gupta | -0rPorate Professional Capital Private 03-Apr-23 10-Apr-23 | 20-Apr-23 45.00 | 30-Aug-23

Limited
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Yatin Sanjay Gupte, Sheetal Mandar
. ) - Bhalerao, Wardwizard Solutions Swaraj Shares and Securities Private
37 |Ayoki Mercantile Limited Private Limited and Wardwizard Limited 18-May-23 26-May-23 31-May-23 0.15 01-Sep-23
Medicare Private Limited
3g |Jnick Fix-A-Form and Kamini Bhupen Vasa, Nicky Hemen |\, o inancial Services Private Limited 22-Jun-23 30-Jun-23 | 06-Jul-23 5.13| 01-Sep-23
Printers Limited Vasa , Priyank Hemen Vasa
gg |Pev Information Technology |LT-1, Inc., Lilikoi Technologies, Ic.. |y, o Financial Services Private Limited 16-Jun-23 23-Jun-23 | 03-Jul-23 96.60 | 12-Sep-23
Limited Lilikoi Holdings, Inc.
40 |[Evergreen Textiles Limited M_r. Chirag Kanaiyalal Shah, Ms. Expert Global Consultants Private Limited 16-Jun-23 23-Jun-23 03-Jul-23 0.18 15-Sep-23
Nirupama Charuhas Khandke
a1 RICHIRICH INVENTURES Rajani Nanavath S_wqraj Shares and Securities Private 05-Jul-23 11-Jul-23 18-Jul-23 160| 27-Sep-23
LIMITED Limited
42 D_hrgva Capital Services Rachna S_uman Shaw, Shreeram S_vvqraj Shares and Securities Private 28-Jun-23 05-Jul-23 12-Jul-23 5.80 06-Oct-23
Limited Bagla, Sridhar Bagla Limited
43 C_lty_GoId Credit Capital Mr. Nitin Minocha S_vvqraj Shares and Securities Private 18-May-23 25-May-23 01-Jun-23 0.87 06-Oct-23
Limited Limited
Suven Pharmaceuticals Berhyanda Ltd., Berhyanda Midco . . L . _ Can C1an. At
44 Limited Ltd. and Jusmiral Midco Ltd. Kotak Mahindra Capital Company Limited 26-Dec-22 02-Jan-22 09-Jan-22 3,276.25 06-Oct-23
45 GDL Leasing and Finance Prem Kumar Jain, Ashish Jain and F!ntgllectual Corporate Advisors Private 21-Jul-23 28-Jul-23 04-Aug-23 0.86 19-Oct-23
Ltd. Mohit Jain Limited
4 |Conainerway international | Sanket Deora, Sanjay Deoraand 0 acive Financial Services Limited 07-Aug-23 14-Aug-23 | 23-Aug-23 1.01| 30-Oct-23
Limited Surendra Shah
47 |Miven Machine Tools Limited [K Sundeep Reddy and Sahil Arora Saffron Capital Advisors Pvt Ltd. 07-Sep-23 14-Sep-23 22-Sep-23 1.28 01-Nov-23
SARVOTTAM FINVEST Mrs. Bhranti Nikenbhai Gandhi and . . Lo
48 LIMITED Mr. Rajeevkumar Vedprakash Mehra Mark Corporate Advisors Private Limited 31-Jul-23 07-Aug-23 14-Aug-23 6.83 01-Nov-23
49 |Capfin India Limited Qm:';';g:;ba”a and Umesh Fast Track Finsec Private Limited 25-3ul-23 01-Aug-23 | 05-Aug-23 210 | 01-Nov-23
Rajesh Raghuvir Mantri , Seema
Pravin Josh, Harshala Nitin
- Gaikwad, Shruti Tejas Kulkarni, . . -
50 |Emkay Consultants Limited Aakanksha Rajesh Mantri, Dattaraj Finshore Management Services Limited 11-Aug-23 22-Aug-23 28-Aug-23 1.51 06-Nov-23
Rajesh Mantri and Ramchandra
Manaesh Kulkarni
FUNDVISER CAPITAL Mr. Sohan Lal Garg and Mrs. Kriti . S
51 (INDIA) LIMITED Jain Chartered Capital and Investment Limited 25-Aug-23 01-Sep-23 08-Sep-23 1.73 07-Nov-23
Mudit Jain, Bluerock Industrial
52 |Zodiac-JRD-MKJ Limited | IMfrastructure Management LLP and oo capital Advisors Put Ltd. 08-Sep-23 15-Sep-23 | 25-Sep-23 4.44| 20-Nov-23
Bluerock Infrastructure Solutions
LLP
. Columbia Petro Chem Private . o
53 |Cupid Ltd. Limited and Aditya Halwasiya Monarch Networth Capital Limited 08-Sep-23 15-Sep-23 25-Sep-23 112.70 23-Nov-23
54 [Standard Shoe Sole And g 45, private Limited AFCO Capital India Private Limited 01-Aug-23 08-Aug-23 | 18-Aug-23 0.77| 29-Nov-23
Mould (India) Limited
55 |Classic Filaments Limited Mr. Bharat Patel, Mr. Ami Patel, Mr. Fedex Securities Private Limited 05-Sep-23 12-Sep-23 20-Sep-23 253 | 29-Nov-23

Jayanti Gaudani, Mr. Ajay Gaudani
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56 [Sanghi Industries Limited Ambuja Cements Limited SBI Capital Markets Limited 03-Aug-23 10-Aug-23 21-Aug-23 767.15 28-Dec-23
Rajan Kantilal
Shah , Chhaya R Shah, Sanket
Shah, Shagun Rajan
Shah, J P Enterprises, Harshali Swaraj Shares and Securities Private
57 |Saboo Brothers Limited Multitrade Private . : 11-Jul-23 18-Jul-23 25-Jul-23 2.93 29-Dec-23
- Limited
Limited, Hazun Un Package
Private Limited and Nidus Software
Solution Private
Limited i _ i
58 |ASL Industries Limited Skybridge Incap Advisory LLP fi"rvnaii:‘dsr‘ares and Securities Private 27-Sep-23 06-Oct23 | 12-Oct-23 9.21| 29-Dec-23
Accord Distillers & Brewers Private
Coromandel Engineerin Limited, Teyro Labs Private Limited, Fortress Capital Management Services
59 9 g Jam Hotels and Resorts Private ; . _p 9 29-Sep-23 09-Oct-23 16-Oct-23 11.43 01-Jan-24
Company Ltd. - Private Limited
Limited and Mr. Sundeep Anand
Jegath Rakshagan
Madhuveer Com 18 Network |Dhruv Dakshesh Shah, Sagar Samir - . o
60 Limited Shah, Sheetal Dakshesh Shah. Kunvarji Finstock Private Limited 25-Sep-23 04-Oct-23 11-Oct-23 6.16 10-Jan-24
61 |Aris International Limited ~ |BRCCA Services Private Limited, g, 54 portfolio Limited 17-Oct-23 25-Oct-23 | 01-Nov-23 0.78 | 10-Jan-24
Chanakya Chirag Agarwal
62 |Kshitij Investments Limited |Rahul Agarwal and Rohit Agarwal Navigant Corporate Advisors Limited 12-Jul-23 19-Jul-23 27-Jul-23 0.82 11-Jan-24
63 |PH Trading Ltd. \Slﬁzargfa'r\'a"ee” Kumar and Vanama |, \nza Portfolio Limited 23-Oct-23 31-0ct-23 | 07-Nov-23 078 | 11-Jan-24
Anshuni Commercials Mr. Ganesh Ramesh Nibe,
64 Limited Mrs. Manjusha Ganesh Nibe and Chartered Capital and Investment Limited 01-Nov-23 08-Nov-23 16-Nov-23 9.21 16-Jan-24
Nibe Limited
65 |Daikaffil Chemicals India Ltd. mg(jsstl:iénsdi?dp\/t' Ltd. and Heranba Emkay Global Financial Services Ltd. 08-Nov-23 15-Nov-23 21-Nov-23 6.04 24-Jan-24
Vijaykumar Khemani, BSAS Infotech
66 Khema_nl D|§tr!but0rs and L|“m|ted, ONYX Partners and . Sundae Capital Advisors Private Limited 09-Aug-23 18-Aug-23 25-Aug-23 137.77 24-Jan-24
Marketing Limited Vijaykumar Mangturam Khemani
HUE
67 |Shalimar Paints Limited Hella Infra Market Private Limited Swastika Invesmart Limited 27-Sep-23 29-Sep-23 09-Oct-23 359.12 24-Jan-24
68 |AKM Creations Limited Arhat Touch Private Limited Fast Track Finsec Private Limited 16-Oct-23 21-Oct-23 30-Oct-23 1.17 29-Jan-24
Scarnose International Ms. Devi Dineshbhai Pandya, Dev
69 Limtied Dineshbhai Pandya, Jigar Beeline Capital Advisors Private Limited 10-Nov-23 20-Nov-23 28-Nov-23 5.98 29-Jan-24
Dineshkumar Pandya
70 |Route Mobile Limited PROXIMUS OPAL and PROXIMUS Morgan Stanley 17-Jul-23 24-Jul-23 31-Jul-23 2,675.37 01-Feb-24
71 S'r‘:‘?trg;rk Life Sciences NIRMA LIMITED DAM Capital Advisors Limited 21-Sep-23 28-Sep-23 | 06-Oct-23 | 1,343.00| 02-Feb-24
indian Bright Steel Compan Mr. Bupinder Singh Chadha, Mr
72 - g pany Charnjit Singh Chadha and Mr. Systematix Corporate Services Limited 22-Nov-23 30-Nov-23 07-Dec-23 33.73 23-Feb-24
Limited
Abhijit Shah
73 |Esaar (India) Limited Prabhat Capital Investments Limited [Fedex Securities Private Limited 21-Sep-23 28-Sep-23 12-Oct-23 2.66 28-Feb-24
74 [Adeshwar Meditex Limited B D Chavan and Satish Chudekar Kunvarji Finstock Private Limited 06-Dec-23 12-Dec-23 19-Dec-23 7.77 28-Feb-24
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75 |Nidhan Commercial Mr. Kapil Hiralal Jain VC Corporate Advisors Pvt. Ltd. 07-Dec-23 14-Dec-23 | 21-Dec-23 0.38| 28-Feb-24
Company Ltd.
76 |CD: Trading and Agencies |\ | 2 ramesh Mishra Swaraj Shares and Securities Private 10-Nov-23 20-Nov-23 | 28-Nov-23 0.03| 29-Feb-24
Limited Limited
M/s. Time Medical International
77 |Fischer Chemic Limited Ventures Pte Ltd . Navigant Corporate Advisors Limited 15-Dec-23 22-Dec-23 30-Dec-23 17.16 05-Mar-24
Mr. Shankar Varadharajan
Mr. Ravindran Govindan
Team India Managers Limited,
78 |Times Guaranty Ltd. Surajkumar Saraogl_, Sharda Saffron Capital Advisors Private Limited 14-Dec-23 21-Dec-23 29-Dec-23 16.52 20-Mar-24
Omprakash Saraogi and Karan
Surajkumar Saraoaqi
79 |Ace Software Exports Ltd. Amit Mansukhlal Mehta and Vaishali Vivro Financial Services Pvt. Ltd. 06-Jan-24 12-Jan-24 19-Jan-24 5.61 21-Mar-24

Amit Mehta




