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1 ANGEL FIBERS LTD. JITENDRA G RAIYANI & 

RAMESHKUMAR JIVRAJBHAI 

RANIPA

BEELINE BROKING LTD 17/03/2020 24/03/2020 01/04/2020 5.85 15/05/2020

2 IEL LTD RONIT CHAMPAKLAL SHAH, 

KALPANABEN CHAMPAKLAL SHAH 

& ROMIT CHAMPAKLAL SHAH

ISK ADVISORS LTD 12/03/2020 19/03/2020 26/03/2020 0.17 20/05/2020

3 MRUGESH TRADING LIMITED RAJDARBAR CAOITAL PRIVATE 

LIMITED

FEDEX SECURITIES PRIVATE LIMITED 18/09/2019 20/09/2019 26/09/2019 0.13 29/05/2020

4 TITAN SECURITIES LIMITED MRS. MANJU SINGLA, MR. UDIT 

SINGLA, MS. SUPRIYA SINGLA, MR. 

RAJA SINGLA, MR. SHIVOM 

SINGLA, M/S CONNOISSEUR 

MANAGEMENT SERVICES (P) LTD & 

D&A FINANCIAL SERVICES (P) LTD 27/01/2020 03/02/2020 07/02/2020 3.42 29/05/2020

5 INDOSTAR CAPITAL FINANCE 

LIMITED

BCP V MULTIPLE HOLDINGS PTE. 

LIMITED

NOMURA FINANCIAL ADVISORY AND 

SECURITIES (INDIA) PRIVATE LIMITED

05/02/2020 10/02/2020 17/02/2020 1078.6 30/05/2020

भारतीय  प्रनतभनूत  और ववननमय  बोर्ज (ियेरों  का पयाजप्त  अर्जन और अधिग्रहण ) ववननयम , 1997 [सबेी (सलसटैंशियल  एब्क्वजीिन  ऑफ ियेसज एरं् टेकओवसज ) रेग्यलेूिन्स , 1997] के तहत मामले
Cases under SEBI (SAST) Regulations, 1997

भारतीय  प्रनतभनूत  और ववननमय  बोर्ज (ियेरों का पयाजप्त  अर्जन और अधिग्रहण ) ववननयम , 2011 [सबेी (सलसटैंशियल  एब्क्वजीिन  ऑफ ियेसज एरं् टेकओवसज) रेग्यलेूिन्स , 2011] के तहत मामले
Cases under SEBI (SAST) Regulations, 2011

ववत्तीय  वषज 2020-21 के दौरान प्रारूप प्रस्ताव  दस्तावरे्ों  (ड्राफ्ट ऑफर र्ॉक्यमूेंट ) के सबंिं में 01 अप्रलै, 2021 तक र्ारी ककए र्गए अनंतम अशभमत  (ऑलजविेन )

FINAL OBSERVATIONS ISSUED FOR DRAFT OFFER DOCUMENTS DURING THE FINANCIAL YEAR 2020-21 AS ON April 01, 2021
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6 INGERSOLL-RAND (INDIA) 

LIMITED

INGERSOLL RAND INC. Citi Group Global Markets India Private 

Limited

07/05/2019 06/03/2020 16/03/2020 527.45 04/06/2020

7 FIRST FINANCIAL SERVICES 

LIMITED

MR BHAGAWATI PRASAD 

JHUNJHUNWALA, MRS MALA 

JHUNJHUNWALA, S. RUHI 

CAPITAL SQUARE ADVISORS PRIVATE 

LIMITED

31/01/2020 07/02/2020 13/02/2020 2.26 09/07/2020

8 JAY USHIN LIMITED MINEBEA MITSUMI INC and U-SHIN 

LTD. (“PAC”)

Ambit Capital Private Limited 20/05/2020 27/05/2020 04/06/2020 59.28 15/07/2020

9 KD LEISURES LIMITED SUNAYANA INVESTMENT CO LTD FAST TRACK FINSEC PRIVATE LIMTED 07/03/2020 16/03/2020 27/03/2020 1.39 17/07/2020

10 LYKIS LIMITED Mr. Nadir Umedali Dhrolia CAPITALSQUARE ADVISORS PRIVATE 

LIMITED

22/06/2020 29/06/2020 30/06/2020 13.56 28/07/2020

11 WABCO INDIA LIMITED ZF FRIEDRICHSHAFEN AG 

(“ACQUIRER”) and WABCO Asia 

Private Limited (“PAC 1”), 

LucasVarity (“PAC 2”) , ZF 

International UK Limited (“PAC 3”)

J.P. Morgan India Private Limited 02/04/2019 02/06/2020 10/06/2020 3351.34 28/07/2020

12 ADITYA VISION LIMITED Mr. Yashovardhan Sinha (Acquirer) 

and Ms. Sunita Sinha (PAC)

GUINESS CORPORATE ADVISORS 

PRIVATE LIMITED

25/06/2020 01/07/2020 09/07/2020 7.51 29/07/2020

13 HEALTH CARE GLOBAL 

ENTERPRISES LIMITED

Aceso Company Pte. Ltd. 

(“Acquirer”)  together with Aceso 

Investment Holdings Pte. Ltd., CVC 

JM Financial Limited 04/06/2020 11/06/2020 18/06/2020 423.97 30/07/2020
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14 NETWORK LIMITED ANUSHI RETAIL LLP (“Acquirer”) 

Along with ANUJ SAWHNEY (“PAC 

1”) and ASHITA SAWHNEY (“PAC 

2”) and Swiss Military Lifestyle 

Products Private Limited (“PAC 3”

TURNAROUND CORPORATE ADVISORS 

PRIVATE LIMITED

18/06/2020 25/06/2020 02/07/2020 1.72 30/07/2020

15 BERYL SECURITIES LIMITED MRS. SANGITA SETHI, MR. SANJAY 

B SETHI, MR. SUDHIR B SETHI, MR. 

BABULAL SETHI, MRS. SONIYA 

SETHI, MR. SOHIL SETHI, MRS. 

TARA SETHI

FIRST OVERSEAS CAPITAL LIMITED 23/01/2020 31/01/2020 10/02/2020 2.2 05/08/2020

16 SEQUENT SCIENTIFIC LIMITED CA HARBOR INVESTMENTS NOMURA FINANCIAL ADVISORY AND 

SECURITIES (INDIA) PRIVATE LIMITED

12/05/2020 18/05/2020 22/05/2020 555.36 07/08/2020

17 STEP TWO CORPORATION 

LIMITED

MR.JOJU MADATHUMPADY JOHNY, 

MRS. SHINY JOJU & MR. JOHNY 

M.L. LONAPPAN MADATHUMPADY

CAPITALSQUARE ADVISORS PRIVATE 

LIMITED

04/12/2019 11/12/2019 19/12/2019 1.33 Offer 

withdrawn 

under Reg. 23 

of SEBI (SAST) 

Regulationsl, 

2011. Pubic 

Announcement 

for the same 

made on 18 J.B. CHEMICALS & 

PHARMACEUTICALS LIMITED

TAU INVESTMENT HOLDINGS PTE. 

LTD. (“Acquirer”) and TAU HOLDCO 

PTE. LTD. (“PAC 1”) and KKR ASIA 

III FUND INVESTMENTS PTE. LTD. 

(“PAC 2”)

ICICI Securities Limited 02/07/2020 09/07/2020 15/07/2020 1496.95 21/08/2020

19 ABB POWER PRODUCTS AND 

SYSTEMS INDIA LIMITED

ABB Switzerland Ltd and Hitachi, 

Ltd (Acquirers) along with ABB 

Management Holding AG and ABB 

Ltd (PAC)

ICICI SECURITIES LIMITED 30/03/2020 02/06/2020 09/06/2020 917.48 24/08/2020
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20 IM+ CAPITALS LIMITED Mr. Rakesh Kumar Singhal 

(“Acquirer 1”), Mr. Vishal Singhal 

(“Acquirer 2”) and Tirupati 

Containers Private Limited 

Khambatta Securities Limited 05/06/2020 12/06/2020 19/06/2020 2.28 25/08/2020

21 Punjab Alkalies and Chemicals 

Limited.

Flowertech Industrial Projects 

Private Limited (Acquirer 1), 

Flowertech Chemicals Private 

Limited (Acquirer 2), Sukhbir Singh 

Dahiya (Acquirer 3), Jagbir Singh 

Sundae Capital Advisors Private Limited. 05/08/2020 11/08/2020 12/08/2020 27.59 01/09/2020

22 AMAZE ENTERTECH LIMITED MR. JASPALSINGH PREHLADSINGH 

CHANDOCK (“ACQUIRER”), MR. 

TRIMAAN JASPALSINGH 

SYSTEMATIX CORPORATE SERVICES 

LIMITED

03/08/2020 10/08/2020 14/08/2020 20.25 08/09/2020

23 CROWN TOURS LIMITED Mr. Ranjith Soman (“Acquirer”) MARK CORPORATE ADVISORS PRIVATE 

LIMITED

05/08/2020 12/08/2020 19/08/2020 1.55 10/09/2020

24 Stampede Capital Limited JONNA VENKATA TIRUPATI RAO 

(“Acquirer”) and GAYI ADI 

MANAGEMENT AND TRENDS 

PRIVATE LIMITED (“PAC”)

ASHIKA CAPITAL LIMITED 08/07/2020 15/07/2020 22/07/2020 3.50 11/09/2020

25 ACCELYA SOLUTIONS INDIA 

LIMITED

AURORA UK BIDCO LIMITED JM FINANCIAL LIMITED 20/11/2019 02/01/2020 07/01/2020 361.69 16/09/2020

26 AARTI SURFACTANTS LIMITED MRS. JAYA CHANDRAKANT GOGRI 

(“Acquirer 1”) and NIKHIL 

HOLDINGS PRIVATE LIMITED 

(“Acquirer 2”)

SAFFRON CAPITAL ADVISORS PRIVATE 

LIMITED

10/08/2020 15/08/2020 20/08/2020 56.00 17/09/2020

27 WELCON INTERNATIONAL 

LIMITED

MR. MURTUZA MANSOORBHAI 

(“ACQUIRER”) and MRS. FARHEEN 

MURTUZA MANSOORBHAI (“PAC 

1”) and MRS. SHIVANI SHARDA 

SYSTEMATIX CORPORATE SERVICES 

LIMITED

24/08/2020 31/08/2020 07/09/2020 4.67 08/10/2020

28 INTERNATIONAL CONVEYORS 

LIMITED

IGE (India) Private Limited CAPITALSQUARE ADVISORS PRIVATE 

LIMITED

31/07/2020 07/08/2020 12/08/2020 26.73 05/11/2020

29 ASHOK ALCO-CHEM LIMITED Manan Chetan Shah (Acquirer), Pioneer Investcorp Limited 25/08/2020 01/09/2020 08/09/2020 2.70 06/11/2020

30 RESONANCE SPECIALITIES 

LIMITED

Makers Laboratories Ltd and 

Kaygee Investments Pvt. Ltd 

("Acquirers")

Arihant Capital Markets Ltd 29/09/2020 07/10/2020 14/10/2020 16.65 09/11/2020

31 PARSOLI CORPORATION 

LIMITED (Open Offer under 

1997 Regulations)

Joint open offer by Baader Bank 

Aktiengesellschaft and Gulf 

Investment Services Holding 

Company (S.A.O.G.)(Co-Acquirers)

PL CAPITAL MARKETS PRIVATE LIMTED 28/08/2020 NA 03/09/2020 28.10 07/12/2020
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32 HINDUSTAN EVEREST TOOLS 

LIMITED

ALGOQUANT FINANCIALS LLP Keynote Financial Services Limited 24/10/2020 02/11/2020 09/11/2020 4.05 15/12/2020

33 Tejassvi Aaharam Limited MR. JOHN AMIRTHARAJ HENRY 

(“Acquirer 1”) and MR. G. 

BAKTHAVATSALU (“Acquirer 2”)

SAFFRON CAPITAL ADVISORS PRIVATE 

LIMITED

06/11/2020 10/11/2020 12/11/2020 0.13 24/12/2020

34 Fraser and Company Limited Omkar Rajkumar Shivhare,Yogeeta 

Rajkumar Shivhare, Ekdanta Genex 

Private Limited

Navigant Corporate Advisors Ltd 10/11/2020 17/11/2020 25/11/2020 1.27 24/12/2020

35 PREM SOMANI FINANCIAL 

SERVICES LIMITED

ZYDEN TECHNOLOGIES PRIVATE 

LIMITED

Saffron Capital Advisors Private Limited 26/10/2020 03/11/2020 06/11/2020 0.26 24/12/2020

36 Nidhi Granites Ltd.  Darpan Shah along with Devan 

Pandya

Pantomath Capital Advisors Pvt.Ltd 19/11/2020 26/11/2020 05/12/2020 1.21 05/01/2021

37 Mehta Housing Finance Liited MR. PANKAJKUMAR 

RANCHHODDAS RUPAREL, MR. 

VISHAL RUPAREL, MR. RUPAREL 

Kunwarji Finstock Private Limited 05/11/2020 12/11/2020 20/11/2020 0.80 06/01/2021

38 Vandana Knitwear Limited Siddharth Gattani and Shorya 

Gattani

MARK CORPORATE ADVISORS PRIVATE 

LIMITED

03/11/2020 10/11/2020 18/11/2020 2.22 12/01/2021

39 Ovobel Foods Limited M P Satish Babu, Sharad M S 

,Sukanya Satish ,Syed Fahad and 

Bhavihal Gurusiddappa Channappa 

Sundae Capital Advisors Private Limited 22/10/2020 29/10/2020 06/11/2020 13.48 29/01/2021

40 FAIRCHEM ORGANICS LIMITED FIH Mauritius Investments Ltd (“ JM Financial Limited 24/12/2020 30/12/2020 31/12/2020 194.41 25/01/2021

41 ART NIRMAN LIMITED MR. ASHOK KUMAR RAGHURAM 

THAKKAR, MRS. DHARMISTHABEN 

ASHOKUMAR THAKKAR, MR. 

PIYUSH KUMAR C. THAKKAR, MR. 

RAGHURAMBHAI VARSAMBHAI 

THAKKAR

HEM SECURITIES LIMITED 04/01/2021 07/01/2021 15/01/2021 14.27 04/02/2021

42 Prime Focus Limited A2R HOLDINGS along with ARR 

Studio Pvt. Ltd. (PAC 1) and Mr. 

Namit Malhotra (PAC 2)

Keynote Financial Services Limited 24/12/2020 01/01/2021 08/01/2021 363.67 04/02/2021
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43 Vedanta Limited Vedanta Resources Limited JP Morgan India Private Limited 09/01/2021 15/01/2021 19/01/2021 5948.01 16/02/2021

44 Timex Group India Limited TIMEX GROUP LUXURY WATCHES 

B.V. (the “ACQUIRER”) along with 

BP HOROLOGICAL INVESTORS, 

JM Financial Limited 23/11/2020 29/12/2020 04/01/2021 62.10 18/02/2021

45 CONSTRONICS INFRA LIMITED Mr. J. VISHNU VARDHAN ARYAMAN FINANCIAL SERVICES LIMITED 22/02/2021 01/03/2021 08/03/2021 1.64 17/03/2021

46 Sindu Valley Technologies 

Limited

Bhadra Paper Mills Limited Arihant Capital Markets Limited 01/12/2020 08/12/2020 15/12/2020 0.39 19/03/2021

47 LLOYDS STEELS INDUSTRIES 

LIMITED

SHREE GLOBAL TRADEFIN LIMITED MARK CORPORATE ADVISORS PRIVATE 

LIMITED

28/01/2021 04/02/2021 11/02/2021 23.37 24/03/2021

48 Modern Convertors Limited Jashandeep singh (Acquirer) along 

with Shashikant Bhoge (PAC1), 

Vaishali Mulay (PAC2) and Jetra 

Infrastructure Private Limited (PAC3)

SAFFRON CAPITAL ADVISORS PRIVATE 

LIMITED

03/02/2021 10/02/2021 17/02/2021 1.36 25/03/2021

49 Towa Sakki Limited Sudhir Mehta Beeline Broking Limited 17/02/2021 25/02/2021 05/03/2021 0.71 26/03/2021

50 Pratik Panels Limited Pankaj Chandrakant Mishra and CAPITALSQUARE ADVISORS PRIVATE 21/01/2021 29/01/2021 01/02/2021 0.10 22/03/2021
51 Magma Fincorp Limited Rising Sun Holdings Private Limited Axis Capital Limited 10/02/2021 17/02/2021 25/02/2021 19.88 30/03/2021
52 Siel Financial Services Limited Parmeet Singh Sood Saffron Capital Advisors Private Limited 25/02/2021 02/03/2021 08/03/2021 0.64 31/03/2021


