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FINAL OBSERVATIONS ISSUED FOR DRAFT OFFER DOCUMENTS DURING THE FINANCIAL YEAR 2025-26 AS ON May 29, 2026
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[Updated on weekly basis. Next update shall be for the week ending June05, 2026
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SLNo. Target Company Acquirer Merchant Banker ot A DOD received on Offer Size Date of Final Comments
PA Date DPS Date (s (Closing date)
crores)
1 Simandhar Impex Limited Farmico International Private Limited NAVIGANT CORPORATE ADVISORS LIMITED 14/01/2026 22/01/2026 30/01/2026 2.33 30/03/2026
2 |AAA TECNOLOGIES LIMITED Jyotirgamya Advisory Private Limited, Mark Corporate Advisors Private Limited 29/1212025 05/01/2026 12/01/2026 33.68 02/04/2026
Mr. Ashok Kumar Chordia
3 Stylam Industries Limited AICA KOGYO COMPANY, LIMITED ICICI Securities Limited 26/12/2025 01/01/2026 09/01/2026 991.46 02/04/2026
4 |Jauss Polymers Limited Ve dﬁrvaa"gf‘ oa;‘rda Lifestyle Limited and Gretex Corporate Services Limited 04/02/2026 10102/2026 1810212026 1.93 06/04/2026
Mr. Prasanna Natarajan, Rajat Chakra Credit &
Holdings Private Limited,
5 Tejassvi Aaharam Limited Sipping Spirits Private Limited, Saranga Saffron Capital Advisors Private Limited 13/02/2026 23/02/2026 02/03/2026 7.00 09/04/2026
Investments & Consultancy Private Limited and
Ms. Rajalakshmi Natarajan
Magnum Ice Cream Company Holdco 1
; S Netherlands B.V. (Acquirer) along with Magnum ) : .
6 Kwality Walls (India) Limited ICC Finance B.V. (PAC-1) and Magnum Ice Kotak Mahindra Capital Company Limited 16/02/2026 20/02/2026 27/02/2026 1,303.00 06/04/2026
Cream Company N.V. (PAC-2)
7 RBL Bank Limited Emirates NBD Bank (P.J.S.C) JP Morgan India Private Limited 18/10/2025 28/10/2025 04/11/2025 11,636.42 13/04/2026
Harmony Remedies India Private Limited
. . (“Acquirer”) and MR. FIROZE NARIMAN
8 N2N technologies Limited KAPADIA (PAC-1) and MS. ADITI VIPIN PARIKH Inga Ventures Pvt Ltd 27/10/2025 03/11/2025 11/11/2025 0.56 13/04/2026
(PAC-2)
9 AVI PRODUCTS INDIA LIMITED PPMS Real Estates LLP Mark Corporate Advisors Private Limited 14/02/2026 23/02/2026 02/03/2026 2.84 24/04/2026
10 | Shah Foods Limited m; Q:t}tj:lf: NAVIGANT CORPORATE ADVISORS LIMITED 10/02/2026 17/02/2026 25/02/2026 37.89 24/04/2026
11 |P HCAPITAL LIMITED MR. ADITYA HIMMAT BHANSALI Choice Capital Advisors Private Limited 20/12/2025 29/12/2025 05/01/2026 16.12 30/04/2026
Lenexis Foodworks Private Limited, Aayush
12 |RESTAURANT BRANDS ASIA LIMITED |Agrawal Trust, Inspira Foodworks Private Limited, |Motilal Oswal Investment Advisors Limited 20/01/2026 28/01/2026 04/02/2026 1,456.43 30/04/2026
Mr. Aayush Madhusudan Agrawal
TETESTIRUTITar JaTarSTIaTTRaT T TR, DITaviTT
Harihar Thanki, Bhargav Girjashankar Thanki,
13 |GLITTEK GRANITES LIMITED Kalpana Ashwinkumar Thanki, Hema Bhargav Vivro Financial Services Private Limited 06/01/2026 13/01/2026 21/01/2026 8.54 30/04/2026
Thanki, Gautam Aahwinkumar Thanki, Rawmin
NauTe DIoRTa TTivan ST ACquTeT Ty
Pandav Dishant Kanubhai (“Acquirer 2"), Nikunj
14 |Shantai Industries Limited Vijaybhai Prajapati (‘Acquirer 3”), Pandav Jinesh | Saffron Capital Advisors Private Limited 13/02/2026 23/02/2026 02/03/2026 4.03 08/05/2026
Kanaiyalal (“Acquirer 4”) and Pandav
Gayathri Boredyy, Jagannath Edla, Radha
15 |Midland Polymers Limited Krishna Avudari, Mahammad Amaan Shaik and Navigant Corporate Advisors Limited 27/03/2026 07/04/2026 15/04/2026 9.75 15/05/2026
Ravi Kiran Veeramalla
16 | Grand Foundry Limited M/s SAR Televenture Limited D & A FINANCIAL SERVICES (P) LIMITED 03/03/2026 10/03/2026 17/03/2026 1.98 21/05/2026
17 |Ortin Global Limited Mr. Parveen Satija Rarever Financial Advisors Private Limited 10/02/2026 17/02/2026 25/02/2026 3.09 20/05/2026
18 |BABA Arts Limited Skybridge BONANZA PORTFOLIO LIMITED 25/02/2026 05/03/2026 12/03/2026 7.97 21/05/2026
Interactive LLP
19 [lykot Hitech Toolroom Limited ASPECT GLOBAL VENTURES PRIVATE LIMITED|Saffron Capital Advisors Private Limited 24/02/2026 04/03/2026 11/03/2026 229 22/05/2026
20 |SANGINITA CHEMICALS LIMITED B N G INVESTMENT LLC, ANUBHAV AGARWAL |Finshore Management Services Limited 20/03/2026 30/03/2026 08/04/2026 21.26 22/05/2026
VTV TRTETTT ST pRCOTeT T
Supreme Lake View Bungalows Private Limited
21 |Supreme Infrastructure India Limited (Acquirer 2) Systematix Corporate Services Limited 17/12/2025 23/12/2025 26/12/2025 268.65 25/05/2026
RBS Real Estate Ventures Private Limited
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22 |Oxford Industries Limited Mr. Saroj Kumar Choudhury Navigant Corporate Advisors Limited 12/03/2026 20/03/2026 30/03/2026 0.77 26/05/2026
WAVERISE INVESTMENTS LIMITED, PR v
23 |NOVARTIS INDIA LIMITED CHRYSCAPITAL FUND X, Two Infinity Partners |/ Capital Limited 19/02/2026 26/02/2026 06/03/2026 552.49 25/05/2026
24 |Sharp India Limited M’s. Smart Services Private Limited NAVIGANT CORPORATE ADVISORS LIMITED 14/04/2026 21/04/2026 28/04/2026 6.48 29/05/2026
25 |sarda Proteins Limited Onix Renewable Limited (Formerly known as Onix | 5,5\, House Wealth Management Private Limited 18/03/2026 27/03/2026 08/04/2026 19.89 29/05/2026

Structure Private Limited)




