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Sr. 
No. 

Issuer company 
Coordinating 

LM (Pre-issue) 
Type of 
Issue 

Draft OD 
receipt date 

Processing Status 

1 Infinion Biopharma 
Limited 

Aryaman 
Financial 
Services Limited 

IPO (Fresh 
Issue) 

September 1, 
2021 

Returned on April 25, 
2022.  

2 Ethos Limited Emkay Global 
Financial 
Services Limited 

IPO (Fresh 
Issue + OFS) 

February 1, 
2022 

Observation letter 
issued on April 25, 
2022 

3 Aether Industries 
Limited 

HDFC Bank 
Limited 

IPO (Fresh 
Issue + OFS) 

December 29, 
2021 

Observation letter 
issued on April 27, 
2022 

4 Inox Green 
Energy Services 
Limited 

Edelweiss 
Financial 
Services Limited 

IPO (Fresh 
Issue + OFS) 

February 8, 
2022 

Withdrawn on April 
28, 2022 

5 Syrma SGS 
Technology 
Limited 
 

DAM Capital 
Advisors Limited 

IPO (Fresh 
Issue + OFS) 

December 14, 
2021 

 

Observation letter 
issued on April 30, 
2022 

6 Asianet Satellite 
Communications 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + OFS) 

December 22, 
2021 

Observation letter 
issued on April 30, 
2022 

7 Sanathan Textiles 
Limited 

Edelweiss 
Financial 
Services Limited 

IPO (Fresh 
Issue + OFS) 

January 12, 
2022 

Observation letter 
issued on April 30, 
2022 

8 Capillary 
Technologies 
India Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

December 27, 
2021 

Observation letter 
issued on April 30, 
2022 

9 FabIndia Limited ICICI Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

January 24, 
2022 

Observation letter 
issued on April 30, 
2022 

10 Harsha Engineers 
International Ltd 

Axis Capital 
Limited 

IPO (Fresh 
Issue + OFS) 

February 4, 
2022 

Observation letter 
issued on April 30, 
2022 

11 Imagine Marketing 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + OFS) 

January 27, 
2022 

Observation letter 
issued on April 30, 
2022 

12 Landmark Cars 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + OFS) 

January 19, 
2022 

Observation letter 
issued on May 2, 
2022 
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13 Maximus 
International 
Limited 

Aryaman 
Financial 
Services Limited 

FPO 
(Fresh Issue) 

August 26, 
2021 

Returned on May 2, 
2022 

14 Course5 
Intelligence 
Limited 

Axis Capital 
Limited 

IPO (Fresh 
Issue + OFS) 

January 12, 
2022 

Returned on May 4, 
2022 

15 Kids Clinic India 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + OFS) 

February 11, 
2022 

Observation letter 
issued on May 4, 
2022 

16 Bikaji Foods 
International 
Limited 

JM Financial 
Limited 

IPO (OFS) February 22, 
2022 

Observation letter 
issued on May 4, 
2022 

17 TVS Supply Chain 
Solutions Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + OFS) 

February 14, 
2022 

Observation letter 
issued on May 4, 
2022 

18 Aadhar Housing 
Finance Ltd 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

January 24, 
2021 

Observation letter 
issued on May 5, 
2022 

19 Dreamfolks 
Services Limited 

Equirus Capital 
Private Limited 

IPO (OFS) January 24, 
2022 

Observation letter 
issued on May 9, 
2022 

20 Archean Chemical 
Industries Limited 

IIFL Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

February 21, 
2022 

Observation letter 
issued on May 12, 
2022 
 

21 Fedbank Financial 
Services Limited 

ICICI Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

February 21, 
2022 

Observation letter 
issued on May 13, 
2022 
 

22 Suraj Estate 
Developers 
Limited 

Centrum Capital 
Limited 

IPO (Fresh 
Issue) 

March 7,  
2022 

Observation letter 
issued on May 17, 
2022 
 

23 TBO Tek Limited Axis Capital 
Limited 

IPO (Fresh 
Issue + OFS) 

December 27, 
2021 

Observation letter 
issued on May 19, 
2022 

24 Macleods 
Pharmaceuticals 
Limited 

Kotak Mahindra 
Capital Company 
Limited 

IPO (OFS) February 15, 
2022 

Observation letter 
issued on May 20, 
2022 
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25 Radhe Developers 
(India) Limited 

First Overseas 
Capital Limited 

Rights Issue 
 

December 22, 
2021 

Withdrawn on May 
20, 2022 

26 Cogent E-Services 
Limited 

DAM Capital 
Advisors Limited 

IPO (Fresh 
Issue + OFS) 

February 9, 
2022 

Observation letter 
issued on May 23, 
2022 

27 Tamilnad 
Mercantile Bank 
Limited 

Axis Capital Ltd IPO (Fresh 
Issue) 

September 4, 
2021 

Observation letter 
issued on May 30, 
2022 

28 UMA Converter 
Ltd 

GYR Capital 
Advisors Pvt Ltd 

IPO (Fresh 
Issue) 

July 1, 
2021 

Withdrawn on May 
30, 2022 

29 Nandan Terry 
Limited 

Holani 
Consultants 
Private Limited 

IPO (Fresh 
Issue) 

December 10, 
2021 

Withdrawn on June 
7, 2022 

30 Bharat FIH Limited Kotak Mahindra 
Capital Company 
Limited 

IPO (Fresh 
Issue + OFS) 

December 24, 
2021 

Observation letter 
issued on June 10, 
2022 

31 India Exposition 
Mart Limited 

Emkay Global 
Financial 
Services Limited 

IPO (Fresh 
Issue + OFS) 

March 8,  
2022 

Observation letter 
issued on June 16, 
2022 

32 Corrtech 
International 
Limited 

Equirus Capital 
Private Limited 

IPO (Fresh 
Issue + OFS) 

March 17, 
2022 

Observation letter 
issued on July 1, 
2022 

33 DCX Systems Ltd Edelweiss 
Financial 
Services Limited 

IPO (Fresh 
Issue + OFS) 

April 5,  
2022 

Observation letter 
issued on July 5, 
2022 

34 Senco Gold 

Limited 

IIFL Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

April 18,  

2022 

Observation letter 
issued on July 5, 
2022 

35 HMA Agro 
Industries Limited 

Aryaman 
Financial 
Services Ltd 

IPO (Fresh 
Issue + OFS) 

March 28, 
2022 

Observation letter 
issued on July 7, 
2022 

36 Gujarat Polysol 
Chemicals Limited 

INGA Ventures 
Private Limited 

IPO (Fresh 
Issue + OFS) 

March 25, 
2022 

Observation letter 
issued on July 18, 
2022 

37 PKH Ventures 
Limited 

IDBI Capital 
Markets & 
Securities 
Limited 

IPO (Fresh 
Issue + OFS) 

March 24, 
2022 

Observation letter 
issued on July 22, 
2022 
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38 Yatharth Hospital 
& Trauma Care 
Services Limited 

Intensive Fiscal 
Services Private 
Limited 

IPO (Fresh 
Issue + OFS) 

April 1,  
2022 

Observation letter 
issued on August 2, 
2022 

39 Vikram Solar 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + OFS) 

March 24, 
2022 

Observation letter 
issued on August 10, 
2022 

40 Stitched Textiles 

Limited 

Finshore 

Management 

Services Limited 

IPO (Fresh 
Issue) 

June 21,  

2022 

Withdrawn on August 
16, 2022 

41 Prasol Chemicals 
Limited 

JM Financial 
Limited 

IPO (Fresh 
Issue + OFS) 

April 13,  
2022 

Observation letter 
issued on August 23, 
2022 

42 SSBA Innovations 

Limited 

Systematix 

Corporate 

Services Limited 

IPO (Fresh 
Issue) 

August 1, 

2022 

Withdrawn on August 
24, 2022 

43 Concord Enviro 

Systems Limited 

DAM Capital 

Advisors Limited 

IPO (Fresh 
Issue + OFS) 

July 1,  

2022 

Observation letter 
issued on August 30, 
2022 

 


